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TheHonorableBoardofCountyCommissioners
AndConstitutionalOfficers
NassauCounty,Florida
ReportontheFinancialStatements
We have audited the accompanying financial statements of the governmental activities, the
businessͲtypeactivities,eachmajorfund,andtheaggregateremainingfundinformationofNassau
County,Florida(the"County"),asofandfortheyearendedSeptember30,2017,andtherelated
notes to the financial statements, which collectively comprise the County’s basic financial
statementsaslistedinthetableofcontents.
Management’sResponsibilityfortheFinancialStatements
Managementisresponsibleforthepreparationandfairpresentationofthesefinancialstatements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation  of financial  statements  that are free from material
misstatement,whetherduetofraudorerror.
Auditor’sResponsibility
Our responsibility is to express opinions on these financial statements based on our audit. We
conductedourauditinaccordancewithauditingstandardsgenerallyacceptedintheUnitedStates
of America and the standards applicable to financial audits contained in Government Auditing
Standards,issuedbytheComptrollerGeneraloftheUnitedStates.Thosestandardsrequirethatwe
planandperformtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatements
arefreefrommaterialmisstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosuresinthefinancialstatements.Theproceduresselecteddependontheauditor'sjudgment,
includingtheassessmentoftherisksofmaterialmisstatementofthefinancialstatements,whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressinganopinionontheeffectivenessoftheentity'sinternalcontrol.Accordingly,weexpress
nosuchopinion.Anauditalsoincludesevaluatingtheappropriatenessofaccountingpoliciesused
and the reasonableness of significant accounting estimates made by management, as well as
evaluatingtheoverallpresentationofthefinancialstatements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basisforourauditopinions.
Opinions
Inouropinion,thefinancialstatementsreferredtoabovepresentfairly,inallmaterialrespects,
the respective financial position of the governmental activities, the business type activities, each
major fund, and the aggregate remaining fund information of Nassau County, Florida as of
September30,2017,andtherespectivechangesinfinancialpositionand,whereapplicable,cash
flowsthereoffortheyearthenendedinaccordancewithaccountingprinciplesgenerallyaccepted
intheUnitedStatesofAmerica.
OtherMatters
RequiredSupplementaryInformation
Accounting principles generally accepted in the United States of America require that the
management’sdiscussionandanalysisandthescheduleslistedinthetableofcontentsas“required
supplementary information” be presented to supplement the basic financial statements. Such
information,althoughnotapartofthebasicfinancialstatements,isrequiredbytheGovernmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for
placingthebasicfinancialstatementsinanappropriateoperational,economic,orhistoricalcontext.
We have applied certain limited procedures to the required supplementary information in
accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and
comparingtheinformationforconsistencywithmanagement’sresponsestoourinquiries,thebasic
financial statements, and other knowledge we obtained during our audit of the basic financial
statements.Wedonotexpressanopinionorprovideanyassuranceontheinformationbecausethe
limitedproceduresdonotprovideuswithsufficientevidencetoexpressanopinionorprovideany
assurance.
OtherInformation
Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectivelycomprisetheCounty’sbasicfinancialstatements.Theintroductorysectionispresentedfor
purposeofadditionalanalysisandisnotarequiredpartofthefinancialstatements.Theaccompanying
scheduleofexpendituresofstatefinancialassistanceprojects,asrequiredbyChapter10.550,Rulesof
theAuditorGeneraloftheStateofFlorida,isalsonotarequiredpartofthebasicfinancialstatements.
Thescheduleofexpendituresofstatefinancialassistanceprojectsistheresponsibilityofmanagement
and was derived from and related directly to the underlying accounting and other records used to
prepare the financial statements. This information has been subjected to the auditing procedures
appliedintheauditofthefinancialstatementsandcertainadditionalprocedures,includingcomparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with the auditing standards generally accepted in the United States of
America. In our opinion, the schedule of expenditure of state financial assistance is fairly stated in all
material respects in relation to the financial statements as a whole. The introductory section has not
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been subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly,wedonotexpressanopinionorprovideanyassuranceonit.

Theintroductorysection,schedulesofexpenditures–budgetandactualandstatisticalsectionhave
notbeensubjectedtotheauditingproceduresappliedintheauditofthebasicfinancialstatements
and,accordingly,wedonotexpressanopinionorprovideanyassuranceonthem.
OtherReportingRequiredbyGovernmentAuditingStandards
InaccordancewithGovernmentAuditingStandards,wehavealsoissuedourreportdatedApril16,
2018,onourconsiderationoftheCounty’sinternalcontroloverfinancialreportingandonourtests
ofitscompliancewithcertainprovisionsoflaws,regulations,contracts,andgrantagreementsand
othermatters.Thepurposeofthatreportissolelytodescribethescopeofourtestingofinternal
controloverfinancialreportingandcomplianceandtheresultsofthattesting,andnottoprovide
an opinion on the effectiveness of the County’s internal control over financial reporting or on
compliance.ThatreportisanintegralpartofanauditperformedinaccordancewithGovernment
AuditingStandardsinconsideringNassauCounty,Florida’sinternalcontroloverfinancialreporting
andcompliance.

Jacksonville,Florida
April16,2018
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Management’s Discussion and Analysis
This management’s discussion and analysis of Nassau County’s (the County), financial statements is
designed to introduce the basic financial activities for the fiscal year ended September 30, 2017. The
basic financial statements are comprised of the government-wide financial statements, fund financial
statements, and footnotes. We hope this will assist readers in identifying significant financial issues and
changes in the County’s financial position.
Financial Highlights
The assets of the County and deferred outflows of resources exceeded its liabilities and deferred
inflows of resources at the close of fiscal year 2017 by $416,308,219 (net position). The net position
included governmental activities of $405,678,544 and business-type activities of $10,629,675.

x

The County had a deficit of revenues to expenses of $9,968,627
8,62 for the fiscal year, compared to a
deficit of $547,368 in the prior year. General revenues
increased by $5,116,473, including a
ues in
increa
$3,079,043 increase in property tax revenue and a $1,189,311
increase in sales tax revenue. The
,189,311 incr
increa
year-to-year deficit in program revenues, net of expenses,
from $76,720,255 in the prior
penses,
nses, increased fro
year to $91,257,987 in fiscal year 2017, due primarily
increase in program expenses.
arily to
o a $14,318,942
$14,318,942 iincre
The increase included a $9,829,149 increase in
n public safety expenses and a $$2,901,155 increase in
physical environment expenses.

x

The General Fund reported a deficit off revenuess to expenditures of $5
$5,139,977 which was more than
$5,1
offset by a $5,202,107 excess of transfers
ansfers in over
ver transfers
nsfers out, and
a sale of capital asset proceeds of
$26,393, resulting in a $88,523 increase
fiscal year.
ncrease in
n fund balance for the fis
fisc

x

Proprietary funds reported an
$12,418,915. This is due primarily to the
n increase in ne
net position
on of $12
$1
closing of the Solid Waste
activities to the General Fund. The net position
te fund and the transfer of its activ
of the :ater and 6ewer
er fund increased by $1,614,854
$1,614,8 in fiscal year 2017.

x

Outstanding long-term
September 30, 2017, was $42,890,061, a reduction of
rm bonded debt as of Septe
$3,815,327 from the prior
amount, $3,565,891 is considered due within one year.
ior year.
yea Of this amoun
amo
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Overview of the Financial Statements
ments
This management’s discussion and analysis
analy is intended to serve as an introduction to the County’s basic
analys
financial statements. The County’s basic financial statements are comprised of three components:
1) government-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements. This report also contains other supplementary information in addition to the basic financial
statements themselves. Below is a breakdown of Nassau County’s fund types by count.

Fund Type
General Fund
Debt Service Funds
Capital Projects Funds
Special Revenue Funds
Total Governmental Funds
Total Proprietary Funds
Total Agency Funds

Number
1
3
6
36
46
1
12



Management’s Discussion and Analysis
(Continued)
Government-wide Financial Statements
The government-wide financial statements, which consist of the following two statements, are designed to
provide the reader with a broad overview of the County’s finances, in a manner similar to private sector
business. The statement of net position presents information on all of the County’s assets, deferred
outflow of resources, liabilities, and deferred inflows of resources, with the difference between them
reported as net position. Over time, increases or decreases in net position may serve as a useful indicator
of whether the financial position of the County is improving or deteriorating.
The statement of activities presents information showing how the government’s net position changed
during the fiscal year. All changes in net position are reported as soon as the underlying event giving rise
to the change occurs, regardless of the timing of the related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods (e.g.,
uncollected earned revenues such as sales taxes and earned but unused
used vacation leave).
Both of these financial statements distinguish functions of the County tha
tthat are principally supported by
taxes and intergovernmental revenues (governmental activities)
otherr fu
functions that are intended to
ivities)
ities) from oth
othe
recover all or a significant portion of their costs through
ugh user
ser fees and charges
charg ((business-type activities).
The governmental activities of the County include
physical environment, public
de general
al government, physica
safety, court-related, transportation, economic environment,
nvironment, human services, and culture/recreation. The
business-type activities consist of the water and
October 1, 2016, activity in the
nd sewerr uutilities.
tilities. Effective Octo
Solid Waste fund was transferred to the General Fund as the landfills ar
are no longer an active County
enterprise.
The government-wide financial statementss inclu
County itself (known as the primary
include nott only the C
government), but also the following
wing legally separate component units: Nassau County Housing Finance
Authority and Recreation and
Control District No. 1. These component units
nd Water Conservation and Contr
had no revenues or expenditures
ended September 30, 2017; therefore, financial
nditures during the fiscal yea
yearr en
statements were not prepared
epared
pared for these component units.
Fund Financial Statementss
A fund is a grouping of related
ed accounts that iis used to maintain control over resources that have been
segregated for specific activities or objective
objectives. The County, like other state and local governments, uses
fund accounting to ensure and demonstrate
monstra compliance with finance-related legal requirements. All of
the funds of the County can be divided
d into three categories: 1) governmental funds, 2) proprietary funds,
and 3) fiduciary funds.
Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a government’s near-term financing requirements.
Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for the governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.


Management’s Discussion and Analysis
(Continued)
Fund Financial Statements (Concluded)
The County maintains forty-six (46) individual governmental funds. Information is presented separately
in the governmental fund balance sheet and in the governmental fund statement of revenues, expenditures,
and changes in fund balances for the General Fund, Transportation Fund, Municipal Services Fund, Onecent County Surtax Fund, Capital Projects Transportation Fund, and Comprehensive Impact Fee
Ordinance Fund which are considered to be major funds. Data from the other forty (40) governmental
funds are combined into a single, aggregate presentation. Individual fund data for each of these nonmajor governmental funds is provided in the form of combining statements elsewhere in this report.
The County adopts an annual appropriated budget for all of its major funds, as well as all non-major
funds. Budget comparison schedules have been provided for these funds to demonstrate budgetary
compliance.
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nterprise
rprise ffu
The County maintains one type of proprietary fund type, an enterprise
fund. Enterprise funds are used to
report the same functions presented as business-type activities in th
the government-wide financial
statements. The County uses one enterprise fund to account
activities relating to water and
ount
nt for the fisca
fiscal act
sewer utilities. Proprietary funds provide the same type
government-wide financial
ype of information as th
the go
statements only in more detail. The proprietary fund financial
provide separate information
ncial statements provid
for the water and sewer utilities.
Fiduciary funds are used to account for resources
esources held for the benefit of pparties within and outside the
government. Fiduciary funds are not reflected
eflected in the government-wi
government-wide financial statements because the
resources of those funds are not available
lable to support
upport the County’s own programs, except for those that are
within the government. The accounting
unting used
ed for fiduciary funds is similar to proprietary funds.
Notes to the Financial Statements
ments
The notes provide additional
onal information that is essential
essen
tto a full understanding of the data provided in
the government-wide and
nd fund financial stateme
statements.
Other Information
In addition to the basic financial
ial statements an
and accompanying notes, this report presents certain required
supplementary information concerning
cerning the County’s comparison of budget and actual revenues and
expenditures for its major funds. This report also presents certain other information concerning the
County’s combining non-major fund statements and schedules.
Government-wide Financial Analysis
As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of the County, assets and deferred outflows of resources exceeded liabilities and
deferred inflows of resources by $416,308,219 at the close of the fiscal year ended September 30, 2017.
At the end of the fiscal year 2017, the County is able to report a positive balance in net position for its
governmental activities of $405,678,544 as well as a positive balance in net position for its business type
activities of $10,629,675. Effective October 1, 2016, activity in the Solid Waste fund was transferred to
the General Fund as the landfills are no longer an active County enterprise.



Management’s Discussion and Analysis
(Continued)
Government-wide Financial Analysis (Concluded)
Net Position
Governmental Activities
2017
2016
Current and Other
Assets
Capital Assets
Total Assets
Deferred Outflow of
Resources
Outstanding Obligations
Other Liabilities
Total Liabilities
Deferred Inflows of
Resources

$

75,861,685
446,625,309
522,486,994

$ 8,881,111
13,891,928
22,773,039

$ 12,175,968
14,735,421
26,911,389

Total
2017
$ 92,544,651
448,184,602
540,729,253

2016
$

88,037,653
461,360,730
549,398,383

30,576,170

22,938,958

716,918

790,077

31,293,088

23,729,035

129,866,244
8,988,175
138,854,419

107,199,740
8,056,724
115,256,464

12,556,026
275,808
12,831,834

28,319,010
1,146,203
29,465,213

142,422,270
9,263,983
151,686,253

135,518,750
9,202,927
144,721,677

3,999,421

2,103,402

28,448

25,4
25,493

4,027,869

2,128,895

401,684,770
29,223,327
(25,229,553)
$ 405,678,544

410,467,647
27,792,110
(10,193,671)
$ 428,066,086

2,680,713
80,713
13
781,2855
7,167,6777
$ 10,629,675

22,639,095
,639,
,639
639,,095
2,019,125
((6,447,460)
6,447,4600 )
$ ((1,789,240)
1,78
1,789,240
)

404,365,483
30,004,612
3
((18,061,876)
18
$ 416,308,219
41
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Net Position:
Net Investment in
Capital Assets
Restricted
Unrestricted
Total Net Position

$ 83,663,540
434,292,674
517,956,214

Business-type Activities
2017
2016

413,106,742
29,811,235
(16,641,131)
$ 426,276,846

As of the end of fiscal year 2017, the County’s
$416,308,219 includes $404,365,483
ounty’s total
al net position of $416,
$416
(97.1%) of net investments in capital
al assets such as land, buildings,
buildings infrastructure, improvements and
equipment, less any outstanding debt
The County uses these capital
ebt used to acquire
acq
acquire those
hose capital assets.
a
assets to provide services to the citizens;
assets are not available for future spending.
itizens; consequently,
consequ
these
hese asse
asset
Although the County’s investment
reported net of related debt, it should be noted
nvestment
vestment in its capital assets is re
that the resources needed
provided from other sources, since the capital assets
ed to repay this debt must
mu bee pro
themselves cannot be used to liquidate these liab
liabilities.
An additional portion of the County’s net
il
position, $30,004,612 (7.2%),
resources that are subject to external restriction on how they
%), represents resou
resource
may be used. On September 30, 2017, the Co
County had a net pension liability for its participation in the
Cou
Florida Retirement System of $67.0
67.0 million and a landfill postclosure liability of $13.4 million, both of
which contributed to an unrestricted
d fund bbalance of $(18,061,876).
Governmental Activities
The County’s total net position of $416,308,219 on September 30, 2017 represents a year-to-year
decrease of $9,968,627, compared to a year-to-year decrease on September 30, 2016, of $547,368
Fiscal year 2017 Governmental Activities reduced the County’s net position by $22,387,542, while
Business-type Activities improved the County’s net position by $12,418,915. These year to year changes
in net position include a $13,423,054 transfer to the General Fund of long-term liabilities and capital
assets resulting from the closing of the Solid Waste fund. Governmental Activities expenses exceeded
revenues by $11,647,361 in fiscal year 2017 compared to a prior year excess of Governmental Activities
expenses to revenues of $1,879,065. Factors contributing to this year-over-year change include a
$5,157,967 increase in General Revenues, which was more than offset by a $14,787,899 increase in
Program Expenses.



Management’s Discussion and Analysis
(Continued)
Nassau County, Florida
Changes in Net Position
Governmental Activities
2017

Business-type Activities

2016

2017

Total

2016

2017

2016

Revenues
Program Revenues:
Charges for Services

$

12,966,986

$

11,556,395

$

4,124,781

$

3,784,417

$

17,091,767

$

15,340,812

Operating Grants and
Contributions

4,787,834

6,232,149

0

90,909

4,787,834

6,323,058

1,522,465

1,627,105

0

329,881

1,522,465

1,956,986

Property Taxes

54,408,615

51,329,572

0

0

54,408,615

51,329,572

Other Taxes

25,752,773

22,392,493

0

0

25,752,773

22,392,493

Capital Grants and
Contributions
General Revenues:

Other Revenues

Expenses

1,007,765

2,289,121

120,207
20,207

161,701
161,7

1,127,972

2,450,822

100,446,438

95,426,835

4,244,988
,988

4,366,908
66,908

104,691,426

99,793,743

17,951,103
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Total Revenues

General Government

17,891,429

17,951,103
7,951,103

0

0

17,891,429

Court Related

4,384,594

4,433,298

0

0

4,384,594

4,433,298

Public Safety

48,742,323

38,913,174
3,174

0

0

48,742,323

38,913,174

Physical Environment

4,272,679
79

1,371,524
1,371,52

0

0

4,272,679

1,371,524

23,330,315
330,315
0,315

22,554,872
554,872

0

0

23,330,315

22,554,872

Economic Environment

5,548,946

4,533,154

0

0

5,548,946

4,533,154

Transportation

Human Services

3,807,519
3,

3,730,586
3,730

0

0

3,807,519

3,730,586

Culture/Recreation

2,390,220

2,048,029
2,048,0

0

0

2,390,220

2,048,029

Interest on Long-term Debt

1,725,774
1,72

1,770,160
770,16

0

0

1,725,774

1,770,160

Solid Waste Disposal

0

0

0

602,265

0

602,265

Water and Sewer

0

0

2,566,254

2,432,946

2,566,254

2,432,946

112,093,799

9
97,305,900

2,566,254

3,035,211

114,660,053

100,341,111

(11,647,361)

(1,879,065)

1,678,734

1,331,697

(9,968,627)

(547,368)

Total Expenses

Excess of Revenue Over
Expense

0

0

0

0

0

0

Add: Transfers

Add: Contributions

(10,740,181)

(574,015)

10,740,181

574,015

0

0

Change in Net Position

(22,387,542)

(2,453,080)

12,418,915

1,905,712

(9,968,627)

(547,368)

430,519,166

(1,789,240)

(3,694,952)

426,276,846

426,824,214

Net Position428,066,086

Beginning of Year
Net Position-End of Year

$

405,678,544

$

428,066,086

$



10,629,675

$

(1,789,240)

$

416,308,219

$

426,276,846

Management’s Discussion and Analysis
(Continued)
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DŝůůŝŽŶƐ

;ĨŽƌƚŚĞĨŝƐĐĂůǇĞĂƌĞŶĚĞĚϬϵͬϯϬͬϮϬϭϳͿ

ZĞǀĞŶƵĞƐ
ǆƉĞŶƐĞƐ

^ŽƵƌĐĞƐŽĨZĞǀĞŶƵĞƐͲ
ŽĨ ZĞǀĞŶƵĞƐͲ 'ŽǀĞƌŶŵĞŶƚĂůĐƚŝǀŝƚŝĞƐ
ƌŶŵĞŶ
;ĨŽƌƚŚĞĨŝƐĐĂůǇĞĂƌĞŶĚĞĚϬϵͬϯϬͬϮϬϭϳͿ
;ĨŽƌ
ƚŚĞ ĨŝƐĐĂ Ăƌ ĞŶ
Ϯ͘Ϭй

ϯ͘ϱй

Ϭ͘ϯй
Ϭ
͘ϯй

Ϭ͘ϳй

ϮϬ͘ϭй

ϱϰ͘Ϯй
ϭϮ͘ϵй
ϲ͘ϯй

PropertyTaxes
ProgramChargesforServices
StateRevenueSharing
Miscellaneous

ProgramGrants&Contributions
SalesTaxes
OtherTaxes
InvestmentEarnings
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tĂƚĞƌΘ^ĞǁĞƌ

ZĞǀĞŶƵĞƐ
ǆƉĞŶƐĞƐ

^ŽƵƌĐĞƐŽĨZĞǀĞŶƵĞƐͲ
ŽĨ ZĞǀĞŶƵĞƐͲ ƵƐŝŶĞƐƐͲƚǇƉĞĐƚŝǀŝƚŝĞƐ
ŶĞƐƐͲƚǇ
;ĨŽƌƚŚĞĨŝƐĐĂůǇĞĂƌĞŶĚĞĚϬϵͬϯϬͬϮϬϭϳͿ
;ĨŽƌ
ƚŚĞ ĨŝƐĐĂ Ăƌ ĞŶ
Ϭ͘ϰй
Ϭ

Ϯ͘ϱй

ϵϳ͘ϭй

tĂƚĞƌΘ^ĞǁĞƌ
ProgramChargesforServices

Miscellaneous

InvestmentEarnings

Note:thetransferofactivitiesintheSolidWastefundtotheGeneralFundon10/01/2016resultedin
atransferoutofSolidWasteof$(2,630,780)andagaininthe(closedout)SolidWastefundfrom
transferoflandfillͲrelatedbalancesof$13,434,841.

1

Management’s Discussion and Analysis
(Continued)
Analysis of the County’s Fund Financials
As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with financerelated legal requirements. The focus of the County’s governmental funds is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the County’s financing requirements. In particular, unassigned fund balance may serve as a
useful measure of government’s net resources available for spending at the end of the fiscal year.
As of the end of fiscal year 2017, the County’s governmental funds reported combined ending fund
balances of $72,326,933. This represents an increase of $7,835,338 from the adjusted balance of the prior
year. A portion of fund balance in the amount of $28,947,127 is internally designated by the County for a
specific purpose or available to be spent at the County’s discretion. The remainder of fund balance in the
amount of $43,379,806 is non-spendable, restricted or committed to indicate that it is not available for
new spending because it has already been committed for: 1) inventories, 2) prepaid items, 3) grants, 4)
state law, or 5) constrained by external third parties.

'
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The general fund is the main operating fund of the County.
nty.
ty. At the end of fi
fiscal year 2017, the general
fund had a total fund balance of $18,544,243, an increase
rease of $88,523 from the
t pprior year. General fund
revenues increased by $2,987,190, when comparedd to the prior
primarily to a $2,147,678
rior fiscal year, due pri
prim
increase in tax revenue. Expenditures in the general
eneral fund
d increased year to year by $8,093,069. Major
components of this increase included a $4,442,060
safety, a $1,827,149 increase in
442,060 in
increase
crease in public ssafety
capital outlay, a $1,115,813 increase in physical environment,
environment, and a $$473,124 increase in general
government expenditures. Transfers into
general
$9,272,177, primarily from the one cent,
nto the gene
eral fund of $9,272
$9,272,17
municipal services and solid waste funds, more
re than offset
offfset the revenue
revenu shortfall. A majority of the fund
balance in the amount of $17,155,207
5,207 is intern
internally designated
signated by the County for a specific purpose or
available to be spent at the County’s
remainder of fund balance in the amount of
ounty’s discretion.
discretion Thee remain
$1,389,036 is non-spendablee or restricted and, therefore,
already committed for prepaid items, grants and
thereff
alrea
state laws, or constrained by an external third party. As a measure
of the General Fund’s liquidity, it may
m
be useful to compare the unassigned fund balance an
and total fund balance to total fund expenditures.
Unassigned fund balancee represents 19.8% of the to
total General Fund expenditures. Total fund balance
me amount.
amo
represents 31.6% of that same
he transport
At the end of fiscal year 2017, the
transportation fund had a fund balance of $5,179,519, an increase of
$1,285,894 when compared to the prior
year fund balance. The increase was due primarily to an increase
rior y
ye
in net transfers in of $1,906,833, which along with a year to year increase in revenues of $870,947 more
than offset an increase in expenditures of $366,871.
The municipal services fund had a total fund balance of $3,415,746 at the end of fiscal year 2017. The
net increase in fund balance of $536,450, as compared to a decrease of $1,786,309 in the prior year, is
mainly due to a year-to-year decrease to net transfers out of $1,946,246.
The one-cent surtax fund had a total fund balance of $3,927,748 at the end of fiscal year 2017, a year-toyear decrease of $1,013,303, compared to a decrease in fund balance of $1,353,181 in fiscal year 2016.
The year-to-year decrease in fund balance was less in 2017 due in part to a $508,902 increase in fund
revenues as well as a $164,750 decrease in expenditures when compared to fiscal year 2016.
The capital projects transportation fund had a fund balance of $11,018,260 at the end of the fiscal year, an
increase of $2,743,285 as compared to the prior year ending balance. Revenues were up $497,990 when
compared to the prior year, and expenditures increased by $1,159,294, while transfers in decreased by
$1,857,532. During the year, the County’s road and bridge projects included 14th St. guardrail repairs,
multiple drainage repairs, and millings work on Yanie Road, Mt. Olive Road and Henderson Road.
1

Management’s Discussion and Analysis
(Continued)
Analysis of the County’s Fund Financials (Concluded)
The Comprehensive Impact Fee Ordinance Fund had a fund balance of $1,646,694 at the end of fiscal
year 2017, an increase of $1,473,378 when compared to fiscal year 2016. The increase was primarily the
result of an excess of revenues to expenditures of $1,492,746 during fiscal year 2017.
The County’s proprietary funds provide the same type of information found in the government-wide
financial statements, but in more detail. The water and sewer fund is reported as a major enterprise fund.
The 6olid :aste fund was closed effective October 1, 2016 and its activity was transferred to the County’s
general fund DV the landfills are no longer an active County enterprise. In the :ater and 6ewer fund
the $1,488,290 increase in unrestricted net position was largely due to operating iQFRPH of $1,969,878
DQG DQ LQFUHDVH LQ QHW SRVLWLRQ RI  LQ ILVFDO \HDU   8QUHVWULFWHG QHW SRVLWLRQ RI WKH
SURSULHWDU\IXQGVDWWKHHQGRIWKHILVFDO\HDUDPRXQWHGWR

nrestricted Net Position
Pos
Unrestricted
2017
17
2016
201

'
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Fund
Solid Waste
Water and Sewer

0
7,301,051

$(12,260,221)
$(12,26
55,812,761

Budgetary Highlights
Budget and actual comparison
Required Supplementary Information for the
on schedules are prov
provided as R
Req
General Fund and all major
annually appropriated budgets. Budget and actual
orr special revenue funds with
with annu
comparison schedules are also provided in the Schedul
Schedules
of Revenues, Expenditures, and Changes in
Sche
du
Fund Balances – Budget
non-major funds with annually appropriated budgets. The
et and Actual for all non-maj
non-majo
budget and actual comparison
son schedules show tthe ooriginal budget, the final revised budget, actual results,
and variance with final budget
et colum
columns.
After the original budget is approved,
oved, it may be revised for a variety of reasons such as unforeseen
circumstances, corrections of errors, new
ne bond or loan proceeds, new grant awards, and other revenues.
During fiscal year 2017, supplemental appropriations to the General Fund (Board only) budget were
approximately $4.8 million, or 6.85% of the original adopted budget.
x

The major source of supplemental revenue was $3,492,155 in adjustments for unanticipated cash
forward. Other supplemental General Fund revenues include grants and donations of $121,397,
and $1,169,563 of balance transferred from the Solid Waste fund to the General Fund.

x

In addition to the Solid Waste fund balance transfer, major appropriations of the supplemental
revenue include the Detention Center chiller system repairs of $1,873,620 and Public Safety
Center construction costs of $1,012,425.

1

Management’s Discussion and Analysis
(Continued)
Capital Assets
The County’s investment in capital assets for its governmental and business-type activities as
September 30, 2017, amounted to $448,184,602 (net of accumulated depreciation). This investment
capital assets includes land, buildings, improvements, equipment, infrastructure, and construction
progress. Additional information on Nassau County’s capital assets can be found in Note 5 in Notes
Financial Statements.

of
in
in
to

Major capital asset events during the fiscal year include the following:

x
x
x
x

Completed construction of new Sheriff Administration building with a project budget of $10,000,000
Completed RFQ process for design consulting services for resurfacing & widening of CR 115 with a
project budget of $8,999,026
Purchased vehicles totaling $2,015,825 in fiscal year 2017 under
fleet replacement plan
de fle
Continued NAU rehab & replacement for wastewater system
project budget of $10,906,100
stem with a p
pro
Continued NAU rehab & replacement for water system
budget of $3,759,360
em with a project budg
Began construction of Public Safety Training Center
nter with
th a project budget of $$1,387,412
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x
x

Nassau County,
unty, Florida
Capital
Depreciation)
pital Assets
ets (Net of Depreciation
Depreciatio

Governmental
ental
ntal Actitivies
2017

Land

$

6,764,92
6,764,927
76,764,927

Business-type Activities

2016

$

508
76,083,508

2017

$

2016

167,966

$

815,228

$

Totals
2017
76,932,893

2016
$

76,898,736

Construction Work
in Progress
Buildings and

Improvements
Machinery and

19
2,599,819

2,551
9,862,551

16,303

172,254

2,616,122

10,034,805

47,035,061

38,402,356
38,40

557,920

939,819

47,592,981

39,342,175

Equipment

15,370,320

14,446,634

13,149,739

12,808,120

28,520,059

27,254,754

Infrastructure
Total

292,522,547

307,830,260

0

0

292,522,547

307,830,260

$ 434,292,674

$ 446,625,309

14,735,421

$ 448,184,602

$ 461,360,730

$

13,891,928

1
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Management’s Discussion and Analysis
(Concluded)
Long-term Liabilities
At the end of the fiscal year, the County had total outstanding bonds, notes, and other long term
obligations, including net pension liability, in the amount of $142,183,254. The revenue bonds are
collateralized by specific revenue sources while the remainder of the debt utilizes a covenant to budget
and appropriate to pledge payment of the debt.
Long-term Liabilities
2017
$

31,185,061
6,906,072
1,422,843
843
0
9,687,043
043
14,035,143
143
66,521,283
521,28
129,757,445
29,757,445

$

34,070,388
6,553,295
2,087,274
77,717
8,880,132
0
55,530,934
107,199,740
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Governmental Activities:
Revenue Bonds
Compensated Absences
Capital Lease Payable
Claims Payable
Other Post Employment Benefits
Landfill Closure/Postclosures
Net Pension Liability
Total Gov't Activities

2016

Business-type Activities:
Revenue Bonds, Net
Compensated Absences
Other Post Employmentt Benefits
Landfill Closure/Postclosures
stclosures
tclosures
Net Pension Liability
ty
Total Business-type Activities
Total Outstanding Liabilities
es

$

11,705,000
143,019
92,383
92,3
0
485,407
12,425,809
142,183,254

$

12,635,000
234,862
154,886
14,648,232
646,030
28,319,010
135,518,750

The County’s outstanding liabilities increased by $6,664,504 (4.9%) in fiscal year 2017. A reduction in
Revenue Bonds of $3,815,327 was more than offset by an increase in Net Pension Liability of
$10,829,726, and Other Post-employment Benefits of $744,408. Additional information on Nassau
County’s outstanding debt can be found in Note 8 in Notes to Financial Statements.
Request for Information
This financial report is designed to present users with a general overview of the County’s finances and to
demonstrate the County’s accountability. If you have any questions concerning the information provided
in this report, or need additional financial information, contact the Clerk of the Circuit
Court/Comptroller’s Financial Services at 76347 Veterans Way, Suite 456, Yulee, Florida. Additional
information concerning the County can be found on our website www.nassauclerk.com.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨEĞƚWŽƐŝƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
Primary Government

Assets:
Cashandequivalents
CashandequivalentsͲrestricted
Equityinpooledinvestments
Accountsreceivable,net
Internalbalances
Loansreceivable,net
Duefromothergovernments
Inventories
Prepaiditems
Deposits
NoncurrentcashandequivalentsͲrestricted
Capitalassets:
NonͲdepreciable
Depreciable,net
Totalassets
Deferredoutflowofresources:
Unamortizedrefundingloss
Pensionrelated
Totaldeferredoutflowofresources
Liabilities:
Accountspayable
Othercurrentliabilities
Retainagepayable
Duetoothergovernments
Unearnedrevenue
Accruedinterestpayable
Payablefromrestrictedassets:
Deposits
Landfillpostclosurecosts
Noncurrentliabilities:
Duewithinoneyear
Dueinmorethanoneyear
Landfillpostclosureliability
Netpensionliability
Totalliabilities
DeferredinflowofresourcesͲpensionrelated
Netposition:
Netinvestmentincapitalassets
Restricted:
Utilitysystemimprovements
Debtservice
Impactfees
Mobilityfees
Capitalprojects
Courtfacilities
Touristdevelopment
Buildingdepartment
Grantsandotherpurposes
Unrestricted
Totalnetposition

Governmental
Activities

BusinessType
Activities

Total

$15,107,496
586,086
61,334,731
1,796,175
24,710
48,000
3,962,966
279,645
516,731
7,000
Ͳ

$3,371,390
133,374
4,011,568
509,657
(24,710)
Ͳ
Ͳ
60,231
41,473
Ͳ
778,128

$18,478,886
719,460

65,346,299
2,305,832
Ͳ
48,000
3,962,966
339,876

558,204

7,000
778,128


79,364,746
354,927,928

184,269
13,707,659

79,549,015
368,635,587

517,956,214

22,773,039

540,729,253

Ͳ
30,576,170
30,576,170

493,785
223,133
716,918

493,785

30,799,303
31,293,088

6,365,971
336,133
27,579
1,779,331
98
479,063

213,152
Ͳ
62,577
79
Ͳ
Ͳ

6,579,123
336,133

90,156
1,779,410
98
479,063


108,799
585,620

130,217
Ͳ

239,016

585,620


6,981,139
42,219,880
13,449,523
66,521,283

1,010,745
10,929,657
Ͳ
485,407

7,991,884
53,149,537
13,449,523
67,006,690

138,854,419

12,831,834

151,686,253

3,999,421

28,448

4,027,869

401,684,770

2,680,713

404,365,483

Ͳ
1,588,683
6,287,807
2,753,555
808,523
1,530,671
4,493,585
4,992,123
6,768,380
(25,229,553)

781,285
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
7,167,677

781,285

1,588,683
6,287,807
2,753,555
808,523

1,530,671
4,493,585
4,992,123
6,768,380
(18,061,876)

$405,678,544

$10,629,675

$416,308,219

Seeaccompanyingnotes.
Ͳ15Ͳ

Ͳ16Ͳ
2,566,254
$114,660,053

TotalbusinessͲtypeactivities

 Ͳ
2,566,254
$4,787,834

 Ͳ

 Ͳ
 Ͳ

4,787,834

$64,961
1,157,947
776,500
1,968,643
518,521
 Ͳ
178,178
123,084
 Ͳ

ProgramRevenues
Operating
Grantsand
Contributions

(22,387,542)
428,066,086
$405,678,544

Netposition–beginningofyear
Netposition–endofyear

Seeaccompanyingnotes.

70,428,972

54,408,615
20,240,109
1,971,917
2,861,403
679,344
749,754
258,011
(10,740,181)

(92,816,514)

 Ͳ

 Ͳ
 Ͳ

(92,816,514)

$(14,097,157)
(42,799,340)
(2,530,258)
(19,107,798)
(5,030,425)
(3,756,189)
(1,649,432)
(2,120,141)
(1,725,774)

Governmental
Activities

$10,629,675

(1,789,240)

12,418,915

10,860,388

 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
15,401
104,806
10,740,181

1,558,527

1,558,527

 Ͳ
1,558,527

 Ͳ

$ Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ

BusinessType
Activities

PrimaryGovernment

Total

$416,308,219

426,276,846

(9,968,627)

81,289,360

54,408,615
20,240,109
1,971,917
2,861,403
679,344
765,155
362,817
 Ͳ

(91,257,987)

1,558,527

 Ͳ
1,558,527

(92,816,514)

$(14,097,157)
(42,799,340)
(2,530,258)
(19,107,798)
(5,030,425)
(3,756,189)
(1,649,432)
(2,120,141)
(1,725,774)

Net(Expense)Revenue
andChangesinNetPosition

Changeinnetposition

$1,522,465

 Ͳ

 Ͳ
 Ͳ

1,522,465

$ Ͳ
310,768
116,218
1,095,479
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ

Capital
Grantsand
Contributions

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨĐƚŝǀŝƚŝĞƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

Totalgeneralrevenuesandtransfers

Generalrevenues:
Propertytaxes
Salestaxes
Staterevenuesharing
Fueltaxes
Utilityservicestaxes
Investmentearnings
Miscellaneous
Transfers

$17,091,767

4,124,781

 Ͳ
4,124,781

12,966,986

$3,729,311
4,474,268
849,703
1,158,395
 Ͳ
51,330
562,610
2,141,369
 Ͳ

$17,891,429
48,742,323
4,272,679
23,330,315
5,548,946
3,807,519
2,390,220
4,384,594
1,725,774
112,093,799

Chargesfor
Services

Expenses

Totalprimarygovernment

BusinessͲtypeactivities:
Solidwaste
Waterandsewer

Totalgovernmentalactivities

Functions/programs
Primarygovernment:
Governmentalactivities:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
InterestonlongͲtermdebt
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

Assets:
Cashandequivalents
CashandequivalentsͲrestricted
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromothergovernments
Inventories
Prepaidexpenditures
Deposits
Totalassets

Municipal
Services

OneͲCentSmall
CountySurtax
Fund

$2,230,377
586,086
17,730,993

$166,991
Ͳ
5,451,483

$465,922
Ͳ
2,807,187

$698,008
Ͳ
2,571,423

1,664,284

129,012

2,692

Ͳ

Ͳ
1,106,353
829,814
212,561
60,980
6,105

Ͳ
28,448
315,544
67,084
Ͳ
895

Ͳ
47,544
62,849
Ͳ
455,651
Ͳ

Ͳ
Ͳ
658,317
Ͳ
Ͳ
Ͳ

$24,427,553

$
6,159,457

$3,841,845

$3,927,748
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Liabilities:
Accountspayable
Accruedliabilities
Retainagepayable
Duetootherfunds
Duetoothergovernments
Unearnedrevenues
Deposits

GeneralFund

County
Transportation

$3,905,405
336,133
17,079
79
83,208
08
83,780
98
4,809

$814,11
814,113
$
Ͳ
Ͳ
154
154,393
7
779
Ͳ
10,440

$125,945
$
Ͳ
Ͳ
298,781
1,333
Ͳ
40


 4,430,512
430,51

979,725

426,099

Ͳ

Deferredinflows:
Unavailablerevenue

1,452,798

213

Ͳ

Ͳ

Fundbalances:
Nonspendable:
Inventory
Prepaids
Deposits
Restricted
Committed
Assigned
Unassigned

212,561
60,980
6,105
1,109,390
Ͳ
5,532,503
11,622,704

67,084
Ͳ
895
Ͳ
Ͳ
5,111,540
Ͳ

Ͳ
455,651
Ͳ
5,083
Ͳ
2,955,012
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
3,927,748
Ͳ

Totalfundbalances

18,544,243

5,179,519

3,415,746

3,927,748

Totalliabilities,deferredinflows
andfundbalances

$24,427,553

$6,159,457

$3,841,845

$3,927,748

Totalliabilities

Seeaccompanyingnotes.
(Continued)
Ͳ1ϳͲ

$

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
Comprehensive
ImpactFee
Ordinance

Nonmajor
Governmental
Funds

Total
Governmental
Funds

$184,710
Ͳ
11,534,337

$634,372
Ͳ
2,468,992

$10,141,030
Ͳ
19,356,402

$14,521,410
586,086
61,920,817

Ͳ

1,455

177

1,797,620

Ͳ
Ͳ
628,355
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

48,000
102,707
1,466,594
Ͳ
100
Ͳ

48,000
1,285,052
3,961,473
279,645
516,731
7,000

'
UD
IW

Assets:
Cashandequivalents
CashandequivalentsͲrestricted
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromothergovernments
Inventories
Prepaidexpenditures
Deposits

Capital
ProjectsͲ
Transportation

Totalassets

$12,347,402

$3,104,819
3,104,

$
$ 31,115,010
3

$84,923,834

$690,287
87
Ͳ
10,500
Ͳ
Ͳ
Ͳ
Ͳ

$

4,891
891
Ͳ
Ͳ
Ͳ

 1,453,234
Ͳ
Ͳ

$825,281
Ͳ
Ͳ
723,960
240,205
Ͳ
93,510

$6,365,922
336,133
27,579
1,260,342
1,779,331
98
108,799

700,787

1,458,125

1,882,956

9,878,204

628,355
6

Ͳ

637,331

2,718,697

Ͳ
Ͳ
Ͳ
Ͳ
11,018,260
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
1,646,694
Ͳ
Ͳ
Ͳ

Ͳ
100
Ͳ
26,462,160
2,334,843
Ͳ
(202,380)

279,645
516,731
7,000
29,223,327
13,353,103
17,526,803
11,420,324

Totalfundbalances

11,018,260

1,646,694

28,594,723

72,326,933

Totalliabilities,deferredinflows
andfundbalances

$12,347,402

$3,104,819

$31,115,010

$84,923,834

Liabilities:
Accountspayable
Accruedliabilities
Retainagepayable
Duetootherfunds
Duetoothergovernments
Unearnedrevenues
Deposits
Totalliabilities

Deferredinflows:
Unavailablerevenue
Fundbalances:
Nonspendable:
Inventory
Prepaids
Deposits
Restricted
Committed
Assigned
Unassigned

Seeaccompanyingnotes.
(Concluded)

ͲϭϴͲ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
ZĞĐŽŶĐŝůŝĂƚŝŽŶŽĨƚŚĞĂůĂŶĐĞ^ŚĞĞƚƚŽƚŚĞ^ƚĂƚĞŵĞŶƚŽĨEĞƚWŽƐŝƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
&ƵŶĚďĂůĂŶĐĞƐʹƚŽƚĂůŐŽǀĞƌŶŵĞŶƚĂůĨƵŶĚƐ

$72,326,933

Amountsreportedforgovernmentalactivitiesinthestatementofnetpositionaredifferentbecause:

434,292,674

LongͲtermliabilitiesarenotreportedinthegovernmentalfunds.
Capitalleases
Bondspayable
Originalissuepremium
Accruedinterestpayable
Accretedinterest
Compensatedabsences
NetOPEBobligation
Netpensionliability
Landfillpostclosureliability

(1,422,843)
(26,402,255)
(1,039,478)
(479,063)
(3,743,328)
(6,906,072)
(9,687,043)
(66,521,283)
(14,035,143)

'
UD
IW

Capitalassetsusedingovernmentalactivitiesarenotfinancialresourcesand,
therefore,arenotreportedingovernmentalfunds.
Capitalassets–net

Deferredoutflowsrelatedtopensionsarenotreportedingovernmentalfunds
t repo
governmen

30,576,170

Deferredinflowsrelatedtopensionsarenotreportedingovernmentalfunds
ensions e not reported in

(3,999,421)

hen ea
r, re
Revenueisrecognizedwhenearned.However,revenueisdeferreduntilthe
currentfinancialresourcesareavailableinthegovernmentalfundstatements.
s are a
he g

2,718,696

EĞƚƉŽƐŝƚŝŽŶŽĨŐŽǀĞƌŶŵĞŶƚĂůĂĐƚŝǀŝƚŝĞƐ
ƚŝĞƐ

Seeaccompanyingnotes.
ͲϭϵͲ

$405,678,544

THIS PAGE INTENTIONALLY LEFT BLANK

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues

Municipal
Services

OneͲCentSmall
CountySurtax
Fund

$41,567,579
33,454
6,733,161
3,871,710
44,605
268,407
1,011,931

$5,539,947
84,299
1,567,781
43,770
578
56,441
202,922

$9,101,974
56,486
698,294
135,088
20,236
52,102
37,493

$9,640,488
Ͳ
Ͳ
Ͳ
Ͳ
42,750
Ͳ

53,530,847

7,495,738

10,101,673

9,683,238

15,377,258
30,122,802
1,458,654
Ͳ
216,593
3
2,647,413
13
1,685,893
685,893
1,526,
1,526,068
4,95
4,952,540

Ͳ
Ͳ
Ͳ
6,140,064
Ͳ
Ͳ
Ͳ
Ͳ
876,038
87

711,564
7,407,688
7
Ͳ
443
Ͳ
928,875
Ͳ
Ͳ
93,469

Ͳ
8,763
63,698
Ͳ
Ͳ
Ͳ
21,839
Ͳ
242,448


 664,431
64,431

 19,172
172

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

58,670,824
8,67

7,016,102

9,142,039

336,748
9,346,490

'
UD
IW

Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges
es

GeneralFund

County
Transportation

Totalexpenditures
Excessofrevenuesover
(under)expenditures


(5,139,977)
(5

479,636

959,634

Otherfinancingsources(uses):
Transfersin
Transfersout
Saleofgeneralcapitalassets

9,272,177
(4,070,070)
26,393

3,294,110
(2,527,362)
39,510

3,271,433
(3,694,617)
Ͳ

442,049
(10,801,842)
Ͳ

5,228,500

806,258

(423,184)

(10,359,793)

Netchangeinfundbalances

88,523

1,285,894

536,450

(1,013,303)

Fundbalances–beginningofyear

18,455,720

3,893,625

2,879,296

4,941,051

Fundbalances–endofyear

$18,544,243

$5,179,519

$3,415,746

$3,927,748

Totalotherfinancing
sources(uses)

Seeaccompanyingnotes.
(Continued)
ͲϮϬͲ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues

Comprehensive
ImpactFee
Ordinance

Nonmajor
Governmental
Funds

Total
Governmental
Funds

$

Ͳ
Ͳ
1,064,420
Ͳ
Ͳ
90,770
31

$
Ͳ
1,484,860
Ͳ
Ͳ
Ͳ
8,884
Ͳ

$7,277,524
4,041,922
3,540,498
2,033,727
537,835
230,548
416,405

$73,127,512
5,701,021
13,604,154
6,084,295
603,254
749,902
1,668,782

1,155,221

1,493,744

18,078,459

101,538,920

Ͳ
Ͳ
Ͳ
1,375,550
0
Ͳ
Ͳ
Ͳ
Ͳ
1,169,974

69,974

205
396
39
Ͳ
Ͳ
Ͳ
Ͳ
397
Ͳ
Ͳ


 958,640
1,553,710
2,920,136
Ͳ
5,332,353
125,878
171,771
1,963,799
1,384,909

17,047,667
39,093,359
4,442,488
7,516,057
5,548,946
3,702,166
1,879,900
3,489,867
8,719,378

Ͳ
Ͳ

Ͳ
Ͳ

2,569,603
1,799,600

3,234,034
1,818,772

2,54
2,545,524

998

18,780,399

96,492,634

'
UD
IW

Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges

Capital
ProjectsͲ
Transportation

Totalexpenditures
Excessofrevenuesover
(under)expenditures

 (1,390,303)


1,492,746

(701,940)

5,046,286

Otherfinancingsources(uses):
Transfersin
Transfersout
Saleofgeneralcapitalassets

4,133,588
Ͳ
Ͳ

Ͳ
(19,368)
Ͳ

5,144,723
(1,721,672)
Ͳ

25,558,080
(22,834,931)
65,903

Totalotherfinancing
sources(uses)

4,133,588

(19,368)

3,423,051

2,789,052

Netchangeinfundbalances

2,743,285

1,473,378

2,721,111

7,835,338

Fundbalances–beginningofyear

8,274,975

173,316

25,873,612

64,491,595

Fundbalances–endofyear

$11,018,260

$1,646,694

$28,594,723

$72,326,933

Seeaccompanyingnotes.
(Concluded)
ͲϮϭͲ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
ZĞĐŽŶĐŝůŝĂƚŝŽŶŽĨƚŚĞ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ
&ƵŶĚĂůĂŶĐĞƐƚŽƚŚĞ^ƚĂƚĞŵĞŶƚŽĨĐƚŝǀŝƚŝĞƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞƐʹƚŽƚĂůŐŽǀĞƌŶŵĞŶƚĂůĨƵŶĚƐ

$7,835,338

Amountsreportedforgovernmentalactivitiesinthestatementofactivitiesaredifferentbecause:
Governmentalfundsreportcapitaloutlaysasexpenditures.However,inthestatement
ofactivitiesthecostofthoseassetsisdepreciatedovertheirestimatedusefullives.
Acquisitionsofcapitalassets
Transferofcapitalassetsfromclosureoflandfillfund
Currentyeardepreciationexpense
Lossondispositionofcapitalassets

8,474,755
1,456,160
(22,141,460)
(122,090)

'
UD
IW

TheissuanceoflongͲtermdebtprovidescurrentfinancialresourcestogovernmental
to governmen
funds,whiletherepaymentoflongͲtermdebtconsumescurrentfinancialresources,
finan
resource
butneithertransactionhasanyeffectonnetassets.Also,governmentalfundsreporttheeffect
mental fun report
ofdiscounts,premiums,andothersimilaritemswhendebtisfirstissued,whereasthese
ssued, whereas these
amountsaredeferredandamortizedoverthetermofthedebtinthestatementofactvities.
he ateme
ctvities
Principalpayments
Amortizationofbondpremium
Decreaseinlongtermclaimspayable
Changeinaccruedinterestpayable
Changeinaccretedinterest

3,234,034
74,248
77,717
18,750
241,476

Someexpensesreportedinthestatementofactivitiesdonotrequiretheuseofcurrent
stateme of activities do no
refore
orted
xpendit
financialresourcesandthereforearenotreportedasexpendituresingovernmentalfunds.
Netchangesincompensatedabsencesliability
nsated
ty
ChangesinnetOPEBobligation
igation
Netpensionbenefitresultingfromchangesinnetpensionliability
g from
n net
Changeinlandfillpostclosureliability
iability

(352,777)
(806,911)
(10,990,349)
(613,089)

Certainpensionrelatedamountsaredeferredandamortizedoveraperiodofyearsoraredeferred
red an
ascontributionstothepensionplanmadeafterthemeasurementdate.
Changesinpensionrelateddeferredoutflows
Changesinpensionrelateddeferredinflows

7,638,212
(1,896,019)

Revenueearnedbutnotavailableforuseincurrentoperationsisnotreportedasrevenue
recognizedandisdeferredinthefundfinancialstatements.

(1,092,483)

TheclosureoftheSolidWasteFundresultedinthetransferofitslongͲtermliabilitiesandcapitalassets
intogovernmentalactivitiesatthebeginningoffiscalyear2017

(13,423,054)

ŚĂŶŐĞŝŶŶĞƚƉŽƐŝƚŝŽŶŽĨŐŽǀĞƌŶŵĞŶƚĂůĂĐƚŝǀŝƚŝĞƐ

$(22,387,542)

Seeaccompanyingnotes.
ͲϮϮͲ

THIS PAGE INTENTIONALLY LEFT BLANK

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨEĞƚWŽƐŝƚŝŽŶʹWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal

Waterand
Sewer

Total

Ͳ

$3,371,390
133,374
4,011,568
509,657
3,014
60,231
41,473

$3,371,390
133,374
4,011,568
509,657
3,014
60,231
41,473

Totalcurrentassets

Ͳ

8,130,707

8,130,707

Noncurrentassets:
CashandequivalentsͲrestricted
Capitalassets,netofaccumulateddepreciation

Ͳ
Ͳ

778,128

13,891,928

778,128
13,891,928

Totalnoncurrentassets

Ͳ


14,670,056
14,67

14,670,056

Totalassets

Ͳ

22,800,763

22,800,763

Ͳ
Ͳ

493,785
223,133

493,785
223,133

Ͳ

716,918

716,918

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

213,152
62,577
27,724
79
130,217
955,000
55,745

213,152
62,577
27,724
79
130,217
955,000
55,745

Ͳ

1,444,494

1,444,494

Ͳ
Ͳ
Ͳ
Ͳ

87,274
92,383
10,750,000
485,407

87,274
92,383
10,750,000
485,407

Totalnoncurrentliabilities

Ͳ

11,415,064

11,415,064

Totalliabilities

Ͳ

12,859,558

12,859,558

Deferredinflowofresources

Ͳ

28,448

28,448

Netposition:
Netinvestmentincapitalassets
Restricted
Unrestricted

Ͳ
Ͳ
Ͳ

2,680,713
647,911
7,301,051

2,680,713
647,911
7,301,051

Ͳ

$10,629,675

$10,629,675

Assets:
Currentassets:
Cashandequivalents
CashandequivalentsͲrestricted
Equityinpooledinvestments
Accountsreceivable,netofallowanceforuncollectibles
Duefromotherfunds
Inventories
Prepaidexpenses

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

'
UD
IW

$

Deferredoutflowofresources
Unamortizedrefundingloss
Pensionrelated

Totaldeferredoutflowofresources

Liabilities:
Current liabilities:
Accountspayable
Retainagepayable
Duetootherfunds
Duetoothergovernments
Deposits
Bondspayable
Compensatedabsences
Totalcurrentliabilities

Noncurrentliabilities:
Compensatedabsences
Otherpostemploymentbenefits
BondspayablelongͲterm
Netpensionliability

Totalnetposition

$

Seeaccompanyingnotes.
ͲϮϯͲ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶƐĞƐĂŶĚŚĂŶŐĞƐŝŶEĞƚWŽƐŝƚŝŽŶͲWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal

Waterand
Sewer

Total

Ͳ
Ͳ
Ͳ

$4,042,363
82,418
104,806

$4,042,363
82,418
104,806

Ͳ

4,229,587

4,229,587

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

2,845
94,641
687,387
21,427

 170,235
1
9,821
1,404
762,115
509,834

2,845
94,641
687,387
21,427
170,235
9,821
1,404
762,115
509,834

Ͳ

2,259,709

2,259,709

Ͳ

1,969,878

1,969,878

Ͳ
Ͳ
13,434,841

15,401
(306,545)
Ͳ

15,401
(306,545)
13,434,841

13,434,841

(291,144)

13,143,697

Incomebeforetransfers

13,434,841

1,678,734

15,113,575

Transfers
Transfersout

(2,630,780)

(63,880)

(2,694,660)

Changeinnetposition

10,804,061

1,614,854

12,418,915

Totalnetposition,beginningofyear

(10,804,061)

9,014,821

(1,789,240)

Totalnetposition,endofyear

$

$10,629,675

$10,629,675

Operatingrevenues
Chargesforservices
Connectionandimpactfees
Otherincome

$

Totaloperatingrevenues

'
UD
IW

Operatingexpenses
Contractualservices
Professionalservices
Salariesandbenefits
Rentalsandleases
Repairsandmaintenance
Gasandoil
Materials
Depreciation
Otherexpenses

Totaloperatingexpenses
Operatingincome

nses)
Nonoperatingrevenues(expenses)
Interestearnings
ice cos
Interestandotherdebtservicecosts
elated
GainfromtransferoflandfillͲrelatedbalances
xpenses)
Totalnonoperatingrevenues(expenses)

Seeaccompanyingnotes.
ͲϮϰͲ

Ͳ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨĂƐŚ&ůŽǁƐͲWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal
OperatingActivities
Cashreceivedfromcustomers
Cashpaymentstovendorsforgoodsandservices
Cashpaymentstoemployeesforservices
Cashreceivedfromothersources

$

NetCashProvidedby(Usedin)OperatingActivities

Waterand
Sewer

Total

Ͳ
Ͳ
Ͳ
Ͳ

$3,959,439
(1,392,514)
(655,273)
104,806

$3,959,439
(1,392,514)
(655,273)
104,806

Ͳ

2,016,458

2,016,458

(1,168,7
(1,168,776)

(63,880)

(1,232,656)

NetCashProvidedby(Usedin)NoncapitalFinancingActivities

(1,168,776)
1,168,7

(63,880)

(1,232,656)

CapitalandRelatedFinancingActivities
Acquisitionofcapitalassets
Disposalofcapitalassets
Principalpaymentsonbonds
InterestpaidonlongͲtermdebt

Ͳ
Ͳ
Ͳ
Ͳ


(1,455,324)
80,542
(930,000)
(306,545)

(1,455,324)
80,542
(930,000)
(306,545)

NetCashProvidedby(Usedin)CapitalandRelatedFinancingActivities
ties

Ͳ

(2,611,327)

(2,611,327)

InvestingActivities
Interestreceived
Purchaseofinvestments

Ͳ
Ͳ

15,401
(4,011,568)

15,401
(4,011,568)

NetCashProvidedby(Usedin)InvestingActivities
Activities

Ͳ

(3,996,167)

(3,996,167)

NetIncrease(Decrease)inCashandCashEquivalents
Cash Equivalents

(1,168,776)

(4,654,916)

(5,823,692)

CashandCashEquivalents,BeginningofYear
ning of

1,168,776

8,937,808

10,106,584

CashandCashEquivalents,EndofYear

$

Ͳ

$4,282,892

$4,282,892

$

Ͳ
Ͳ
Ͳ

$3,371,390
133,374
778,128

$3,371,390
133,374
778,128

TotalCashandCashEquivalents

$

Ͳ

$4,282,892

$4,282,892

NoncashInvesting,CapitalandFinancingActivities:
Transfersofnoncashassetstootherfunds
GainfromtransferoflandfillͲrelatedbalances
NoncashInvesting,CapitalandFinancingActivities:

$(1,462,004)
13,434,841
$11,972,837

$

$(1,462,004)
13,434,841
$11,972,837

'
UD
IW

NoncapitalFinancingActivities
Transferstootherfunds

ReportedinStatementofNetPositionas:
Cashandcashequivalents
CurrentcashandcashequivalentsͲrestricted
NoncurrentcashandcashequivalentsͲrestricted

Seeaccompanyingnotes.
(Continued)
ͲϮϱͲ

$

Ͳ
Ͳ
Ͳ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨĂƐŚ&ůŽǁƐͲWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal

Waterand
Sewer

Total

Ͳ

$1,969,878

$1,969,878

Ͳ

762,115

762,115

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

(164,110)
(291)
(8,702)

(21,525)
(5,381)

(164,110)
(291)
(8,702)

(21,525)
(5,381)

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

(531,368)
(26,145)
5,351
3
79
(941)
(10,874)
41,201
10,919
(3,751)

(531,368)
(26,145)
5,351
3
79

(941)
(10,874)
41,201

10,919
(3,751)

$2,016,458

ReconciliationofOperatingIncome(Loss)toNetCash
Providedby(Usedin)OperatingActivities
$

'
UD
IW

OperatingIncome
AdjustmentstoReconcileOperatingIncometoNetCash
Providedby(Usedin)OperatingActivities:
DepreciationandAmortization
ChangesinAssetsandDeferredOutflows:
Decrease(Increase)inAccountsReceivable
Decrease(Increase)inDuefromOtherFunds
Decrease(Increase)inInventory
Decrease(Increase)inPrepaidExpense
Decrease(Increase)inDeferredOutflows
ChangesinLiabilitiesandDeferredInflows:
Increase(Decrease)inAccountsPayable
Increase(Decrease)inRetainagePayable
Increase(Decrease)inDuetoOtherFunds
icers
Increase(Decrease)inDuetoConstitutionalOfficers
r Governm
Increase(Decrease)inDuetoOtherGovernments
Increase(Decrease)inDeposits
Obliga
Increase(Decrease)inOPEBObligation
t Pens
Increase(Decrease)inNetPensionLiability
red Inf
Increase(Decrease)inDeferredInflows
sated A
Increase(Decrease)inCompensatedAbsences
g Activ
NetCashProvidedby(Usedin)OperatingActivities

$

Seeaccompanyingnotes.
(Concluded)

ͲϮϲͲ

Ͳ

$2,016,458

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ƚĂƚĞŵĞŶƚŽĨ&ŝĚƵĐŝĂƌǇEĞƚWŽƐŝƚŝŽŶͲŐĞŶĐǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
AgencyFunds
Assets:
Cashandequivalents
Equityinpooledinvestments
Accountsreceivable
Duefromotherfunds

$5,709,917
2,367,410
2,025
112,831

Totalassets

8,192,183

'
UD
IW

Liabilities:
Accountspayable
Duetoothergovernments
Duetobondholders
Deposits
Otherliabilities
Undistributedcollections
Totalliabilities
Netposition

Seeaccompanyingnotes.
ͲϮϳͲ

15,373
1,337,904
2,414,758
2,113,336
22,972
2,287,840
8,192,183
$

Ͳ
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ
The accounting policies of Nassau County (the County) conform to accounting principles
generally accepted in the United States of America as applied to governmental units. The
significantaccountingpoliciesfollowedbytheCountyaredescribedbelowtoenhancethe
usefulnessofthefinancialstatementstothereader.
͘

ZĞƉŽƌƚŝŶŐŶƚŝƚǇ
NassauCountyisapoliticalsubdivisionoftheStateofFlorida.Itiscomposedofanelected
Board of County Commissioners and elected Constitutional Officers, whoare governed by
federalandstatestatutes,regulations,andCountyordinances.
TheBoardofCountyCommissioners(Board)andtheofficesoftheClerkoftheCircuitCourt
(Clerk),TaxCollector,Sheriff,PropertyAppraiser,andSupervisorofElectionsareoperated
as separate County agencies in accordance with applicable provisions of Florida Statutes.
TheofficeoftheTaxCollectoroperatesonafeesystem,wherebytheofficerretainsfees,
commissions, and other revenues to pay all operating expenditures, including statutory
compensation, any excess income is remitted to the Board or other taxing districts at the
end of the fiscal year. The office of the Property Appraiser operates on a budget system,
whereby appropriated funds are received from the Board and taxing authorities and all
unexpendedappropriationsarerequiredtobereturnedtotheBoardandtaxingauthorities
at yearͲend. The offices of the Sheriff and Supervisor of Elections operate on a budget
system, whereby CountyͲappropriated funds are received from the Board, and any
unexpendedappropriationsarerequiredtobereturnedtotheBoardattheendofthefiscal
year. The office of the Clerk of the Circuit Court operates on a combined fee and budget
system.ThebudgetsystemrelatestotheClerk’sfunctionastheaccountantandtheClerkof
theBoard,inaccordancewiththeprovisionsofSection125.17,FloridaStatutes.Beginning
July 1, 2013, the courtͲrelated operations of the Clerk are funded from fees and charges
authorized under Chapter 2013Ͳ44, Laws of Florida. Any excess of revenues and other
financingsourcesreceivedoverexpendituresofthegeneralfundareremittedtotheBoard
atyearͲend.AnyexcessofrevenuesovercourtͲrelatedexpendituresofthecourtfundare
remittedtotheStateofFloridaatyearͲend.
TheaccompanyingfinancialstatementspresenttheCounty(primarygovernment),andthe
component units for which the County is considered to be financially accountable. Also
includedareotherentitiesforwhichthenatureandsignificanceoftheirrelationshipwith
theCountyaresuchthatexclusioncouldcausetheCounty’sbasicfinancialstatementstobe
misleadingorincomplete.
The Nassau County Housing Finance Authority (NCHFA) is a dependent special district,
whichfunctionsforthebenefitofthecitizensofNassauCountyandisconsideredablended
component unit of the County. The NCHFA had no revenues or expenditures during the
fiscal year ended September 30, 2017. In addition, the NCHFA did not issue any bonds
during the audit period, nor were there any bonds outstanding at yearͲend. Therefore,
financial statements were not prepared for NCHFA and, accordingly, no financial data for
NCHFAispresentedinthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
͘

ZĞƉŽƌƚŝŶŐŶƚŝƚǇ(Concluded)
TheRecreationandWaterConservationandControlDistrictNo.1(RWCCD)isadependent
special district, which functions for the benefit of the citizens of the County and is
consideredablendedcomponentunitoftheCounty.TheBoardofCountyCommissioners
sitsasthegoverningbody.TheRWCCDhadnorevenuesorexpendituresduringthefiscal
yearendedSeptember30,2017.Inaddition,theRWCCDdidnotissueanybondsduringthe
audit period, nor were there any bonds outstanding at yearͲend. Therefore, financial
statementswerenotpreparedforRWCCDand,accordingly,nofinancialdataforRWCCDis
presentedinthesefinancialstatements.

͘

'ŽǀĞƌŶŵĞŶƚͲǁŝĚĞĂŶĚ&ƵŶĚ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
The governmentͲwide financial statements (i.e., the statement of net position and the
statementofactivities)reportinformationonallthenonͲfiduciaryactivitiesoftheCounty.
These statements include separate columns for the governmental and businessͲtype
activities of the primary government and its component units. Generally, the effect of
interfund activity has been eliminated from these statements, unless interfund services
were provided. Governmental activities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from businessͲtype activities, which
relytoasignificantextentonfeesandchargesforsupport.
The statement of activities shows the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are
clearlyrelatedtoaspecificfunctionorsegment.Programrevenuesinclude:(a)chargesto
customers or applicants who purchase, use, or directly benefit from goods, services, or
privilegesprovidedbyagivenfunctionorsegment;and(b)grantsandcontributionsthatare
restrictedtomeetingspecificrequirementsofaparticularfunctionorsegment.Taxesand
other items not properly included among program revenues are reported as general
revenues.
Separatefinancialstatementsareprovidedforgovernmentalfunds,proprietaryfunds,and
fiduciary funds, even though the latter are excluded from the governmentͲwide financial
statements.Majorindividualgovernmentalfundsandmajorenterprisefundsarereported
asseparatecolumnsinthefundfinancialstatements.

͘

&ƵŶĚĐĐŽƵŶƚŝŶŐ
TheaccountsoftheCountyareorganizedonthebasisoffunds,eachofwhichisconsidered
aseparateaccountingentity.Theoperationsofeachfundareaccountedforwithaseparate
set of selfͲbalancing accounts that comprises its assets, deferred outflows of resources,
liabilities, deferred inflows of resources, fund balances or net position, as appropriate,
revenues, and expenditures or expenses, as appropriate. Government resources are
allocatedto,andaccountedfor,inindividualfunds,baseduponthepurposesforwhichthey
are to be spent and the means by which spending activities are controlled. The various
fundsareorganizedbygovernmentalfunds,proprietaryfunds,andfiduciaryfundsinthe
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
͘

&ƵŶĚĐĐŽƵŶƚŝŶŐ(Continued)
financialstatements.ThefollowingfundsareusedbytheCounty:

'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
x DĂũŽƌ&ƵŶĚƐ
o GeneralFundͲusedtoaccountforallrevenuesandexpendituresapplicabletothegeneral
operationsoftheCounty,whicharenotproperlyaccountedforinotherfunds.TheGeneral
Fund for the County includes the General Fund for the Board and the General Funds of
each of the Constitutional Officers.  The effect of interfund activity within the General
Fundshasbeeneliminatedfromthesefinancialstatements.
o CountyTransportationFundͲusedtoaccountfortheoperationoftheRoadandBridge
Department. Financing is provided principally by ad valorem taxes and the County’s
shareofStategasolinetaxes.
o Municipal Services Fund Ͳ used to account for activities benefiting only the
unincorporated areas of the County. Financing is provided principally by ad valorem
taxesandstaterevenuesharing.
o OneͲCentSmallCountySurtaxFundͲusedtoaccountfortransactionsassociatedwith
oneͲcent funds. Financing is provided by a oneͲcent sales tax on all transactions
occurring in the County that are subject to imposed state tax on sales, use, services,
rentals,andadmissions.
o CapitalProjectsͲTransportationFundͲusedtoaccountforallfinancialresourcesused
for the acquisition or construction of major transportation related capital facilities
and/orprojects.Fundingisprovidedfromavarietyoffundingsources.
o Comprehensive Impact Fee Ordinance Fund Ͳ used to account for the district
expendituresassociatedwithcapitalexpansion.Fundingisprovidedfromimpactfees
onnewconstruction.
x

EŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
o ^ƉĞĐŝĂůZĞǀĞŶƵĞ Funds Ͳ used to account for theproceeds ofspecific revenue sources
otherthanmajorcapitalprojectsortofinancespecifiedactivitiesasrequiredbylaw.
o Debt Service Funds Ͳ used to account for the accumulation of resources for, and the
paymentof,interest,principal,andrelatedcostsongenerallongͲtermdebt.
o Capital Projects Funds Ͳ used to account for all financial resources used for the
acquisition or construction of major capital facilities, other than those financed by
proprietaryfunds.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EKdϭʹ^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(continued)
͘
&ƵŶĚĐĐŽƵŶƚŝŶŐ(Concluded)
ƵƐŝŶĞƐƐͲƚǇƉĞ&ƵŶĚƐ
x DĂũŽƌWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
o SolidWasteDisposalFundͲprovidedaConvenienceRecyclingCenterforthecollection
anddisposalofsolidwasteandrecyclablesforthecitizensofNassauCounty.Thefund
alsoaccountedforthepostͲclosurerequirementcostsforallclosedlandfills.Thelandfill
fundwasclosedatthebeginningoffiscalyear2017andallrelatedassetsandliabilities
weretransferredtotheGeneralFund.
o Water and Sewer Fund Ͳ accounts for water and wastewater services provided to
approximately3,300customerson4,800acreslocatedentirelyintheCounty,whichis
situatednorthoftheDuvalCountylineandsouthoftheCityofFernandinaBeach.
&ŝĚƵĐŝĂƌǇ&ƵŶĚƐ
x ŐĞŶĐǇ &ƵŶĚƐ – are used to account for assets held by the County as an agent for
individuals, private organizations, and other governments; examples include cash bonds,
trafficfines,supportpayments,andadvaloremtaxes.
͘

DĞĂƐƵƌĞŵĞŶƚ&ŽĐƵƐ
GovernmentͲwide Financial Statements—The governmentͲwide financial statements are
accounted for on an “economic resources” measurement focus. Accordingly, all assets,
deferredoutflowsofresources,liabilities,anddeferredinflowsofresourcesareincludedon
the Statement of Net Position, and the reported net position (total reported assets plus
deferred outflows of resources less total reported liabilities and deferred inflows of
resources)providesanindicationoftheeconomicnetworthofthefunds.Thestatementof
activitiesreportsincreases(revenues)anddecreases(expenses)intotalnetposition.
GovernmentalFunds—General,specialrevenue,debtservice,andcapitalprojectsfundsare
accountedforona“currentfinancialresources”measurementfocus.Thismeansthatonly
current assets, deferred outflows of resources, current liabilities, and deferred inflows of
resources are generally included on the balance sheet. Accordingly, the reported fund
balances are considered to be a measure of available resources. Governmental funds’
operating statements present increases (revenues and other financing sources) and
decreases(expendituresandotherfinancinguses)infundbalances.
Proprietary FundsͶThe enterprise funds are accounted for on an “economic resources”
measurement focus. Accordingly, all assets,deferred outflows of resources, liabilities, and
deferred inflows of resources are included on the Statement of Net Position, and the
reported net position providesan indication of theeconomic net worth of thefunds. The
operating statements for the proprietary funds report increases (revenues) and decreases
(expenses)intotalnetposition.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
͘

DĞĂƐƵƌĞŵĞŶƚ&ŽĐƵƐ(Concluded)
Proprietary funds distinguish operating revenues and expenses from nonͲoperating items.
Operating revenues and expenses generally result from providing services and producing
anddeliveringgoodsinconnectionwithaproprietaryfund’sprincipalongoingoperations.
Theprincipaloperatingrevenuesarechargesforservices.Operatingexpensesincludecost
of sales and services, administrative expenses, and depreciation on capital assets. All
revenuesandexpensesnotmeetingthisdefinitionarereportedasnonͲoperatingrevenues
andexpenses.
FiduciaryFunds—Agencyfundsarecustodialinnature(assetsequalliabilities)anddonot
presentresultsofoperationsorhaveameasurementfocus.Agencyfundsareaccountedfor
usingtheaccrualbasisofaccounting.

͘

ĂƐŝƐŽĨĐĐŽƵŶƚŝŶŐ
Basisofaccountingreferstowhenrevenuesandexpendituresorexpensesarerecognizedin
the accounts and reported in the financial statements. In addition, basis of accounting
relates to the timing of the measurements made, regardless of the measurement focus
applied.
The governmentͲwide financial statements are accounted for using the accrual basis of
accounting. Under this method, revenues are recognized when they are earned and
expensesarerecognizedwhentheyareincurred.
All governmental funds are accounted for using the modified accrual basis of accounting.
Under this method, revenues are recognized in the accounting period when they become
susceptibletoaccrual(i.e.,whentheybecome“measurableandavailable”).
“Measurable” means the amount of the transaction can be determined and “available”
means collectible within the current period or soon enough thereafter to pay liabilities of
the current period. The County considers revenues to be “available” if they are collected
withinthirtydaysafteryearͲend.
Primary revenues, including special assessments, intergovernmental revenues, charges for
services, rents, and interest, are treated as susceptible to accrual under the modified
accrualbasis.Otherrevenuesourcesarenotconsideredmeasurableandavailable,andare
not treated as susceptible to accrual. Expenditures are generally recognized under the
accrualbasisofaccountingwhentherelatedfundliabilityisincurred.However,debtservice
expenditures, as well as expenditures related to compensated absences and other
postemploymentbenefits,arerecordedonlywhenpaymentisdue.
The proprietary funds and agency funds are accounted for using the accrual basis of
accounting. Under this method, revenues are recognized when they are earned and
expensesarerecognizedwhentheyareincurred.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
&͘

ĂƐŚĂŶĚĂƐŚƋƵŝǀĂůĞŶƚƐ
Forpurposesofthesefinancialstatements,cashandcashequivalentsareconsideredcash
in bank, demand deposits, and shortͲterm investments with maturities of less than three
months.
Forpurposesofthestatementofcashflows,theenterprisefundsconsiderallhighlyliquid
investments, including restricted assets with a maturity of three months or less when
purchased,tobecashequivalents.

'͘

ĞƉŽƐŝƚƐĂŶĚ/ŶǀĞƐƚŵĞŶƚƐ
The County’s investment practices are governed by Section 218.415, Florida Statutes, and
CountyOrdinance95Ͳ144.TheCountyisallowedtoinvestin:(1)obligationsoftheUnited
States or its agencies and instrumentalities; (2) other obligations, the principal of and
interest on which are unconditionally guaranteed or insured by the United States; (3)
certificates of deposit issued by state or national banks domiciled in Florida that are
guaranteedorinsuredbytheFederalDepositInsuranceCorporation(FDIC)oritssuccessor;
(4) interestͲbearingdemanddeposits;(5)fullycollateralizeddirectrepurchaseagreements,
securedbyobligationsdescribedinsubdivisions(1)and(2)above,andpledgedwiththird
partiesselectedorapprovedbytheCounty;(6)commercialpaper;(7)corporatebonds;(8)
derivativesecuritieslimitedtothosetypesauthorizedin(1)through(7)above;and(9)the
LocalGovernmentSurplusFundsTrustFund(theFloridaStateBoardofAdministration).

,͘

ĐĐŽƵŶƚƐZĞĐĞŝǀĂďůĞ
Accounts receivable are reported net of the allowance for uncollectibles on the balance
sheet Ͳ governmental funds and statement of net position Ͳ proprietary funds. The
allowancesforuncollectibleaccountsarebaseduponagingschedulesofrelatedcollection
experiencesofsuchreceivables.

/͘

/ŶƚĞƌĨƵŶĚĂůĂŶĐĞƐ
Activity between funds that is representative of lending/borrowing arrangements
outstandingattheendofthefiscalyearisreferredtoas“dueto/fromotherfunds”inthe
fund financial statements. Any residual balances outstanding between the governmental
activities and the businessͲtype activities are reported as “internal balances” in the
governmentͲwidefinancialstatements.

:͘

/ŶǀĞŶƚŽƌŝĞƐĂŶĚWƌĞƉĂŝĚ/ƚĞŵƐ
Inventories, consisting principally of expendable items held for consumption, are
determinedbyphysicalcountandarestatedatcostbasedontheaverageͲcostmethod.On
thebalancesheetͲgovernmentalfunds,theprepaidandinventorybalancesreportedare
offsetbyanonspendablefundbalanceclassificationwhichindicatesthesebalancesdonot
constitute“availablespendableresources”eventhoughtheyrepresentacomponentofnet
currentassets.Thecostofgovernmentalfundtypeinventoriesisrecordedasexpenditures
whenconsumed;thereforetheinventoryassetamountisnotavailableforappropriation.
Prepaid items are certain payments to vendors that reflect costs applicable to future
accountingperiodsandarerecorded,undertheconsumptionmethod,asprepaiditemsin
bothgovernmentͲwideandfundfinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
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hŶĂŵŽƌƚŝǌĞĚZĞĨƵŶĚŝŶŐ>ŽƐƐ
Lossesresultingfromtherefundingofdebtarereportedasdeferredoutflowofresources
and are recognized as a component of interest expense over the remaining life of the
refundeddebtorthenewdebt,whicheverisshorter.

>͘

&ƵŶĚĂůĂŶĐĞ
Fund balance is reported in five components – nonspendable, restricted, committed,
assigned,andunassigned:
x

EŽŶƐƉĞŶĚĂďůĞ—Thiscomponentoffundbalanceconsistsofamountsthatcannotbespent
because: (a) they are not expected to be converted to cash, or (b) they are legally or
contractually required to remain intact. Examples of this classification are prepaid items,
inventories,andprincipal(corpus)ofanendowmentfund.

x

ZĞƐƚƌŝĐƚĞĚ—This component of fund balance consists of amounts that are constrained
either:(a)externallybythirdparties(creditors,grantors,contributors,orlawsorregulations
of other governments), or (b) by law through constitutional provisions or enabling
legislation.

x

ŽŵŵŝƚƚĞĚ—Thiscomponentoffundbalanceconsistsofamountsthatcanonlybeusedfor
specificpurposespursuanttoconstraintsimposedbyformalaction(e.g.,ordinance)ofthe
organization’sgoverningauthority(theBoardofCountyCommissioners).Thesecommitted
amountscannotbeusedforanyotherpurposeunlesstheBoardofCountyCommissioners
removes or changes the specified use by taking the same type of action (e.g., ordinance)
employedtoconstrainthoseamounts.

x

ƐƐŝŐŶĞĚ—This component of fund balance consists of amounts that are constrained by
lessͲthanͲformalactionoftheCounty’sgoverningbody(e.g.,resolution).TheCounty’sfund
balance policy was adopted under the County’s resolution No. 2013Ͳ105. Changes in
assigned fund balance require prior approvals from the governing body through lessͲthan
formal action (e.g., resolution), the County Manager and Budget Officer. In addition,
residualbalancesincapitalprojectsanddebtservicefundsareconsideredassignedforthe
generalpurposeoftherespectivefunds.

x

hŶĂƐƐŝŐŶĞĚͶThis classification is used for: (a) negative unrestricted fund balances in any
governmental fund, or (b) fund balances within the general fund that are not restricted,
committed,orassigned.
When both restricted and unrestricted resources are available for use, it is the County’s
policy to use restricted resources first, then unrestricted resources (committed, assigned,
and unassigned) as they are needed. When unrestricted resources (committed, assigned,
andunassigned)areavailableforuseinanygovernmentalfund,itistheCounty’spolicyto
usecommittedresourcesfirst,thenassigned,andthenunassignedasneeded.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
D͘

EĞƚWŽƐŝƚŝŽŶ
Netpositionofproprietaryfunds,governmentalactivities,andbusinessͲtypeactivitiesare
madeupofthreecomponents.Netinvestmentincapitalassetsrepresentsnetcapitalassets
less related longͲterm liabilities, where unspent debt proceeds increase this amount.
Restricted net position represents assets that are legally restricted for specific purposes.
They include bond sinking and reserve funds; special revenues restricted by statute,
ordinance, and bond proceeds; and other sources restricted for capital projects or
improvements.Thebalanceofnetpositionisconsideredunrestrictednetposition.

E͘

ZĞƐƚƌŝĐƚĞĚƐƐĞƚƐ
Certain resources for solid waste, located in the general fund, and the water and sewer
enterprisefundaresetͲasideforpaymentofthelandfillpostclosureandmonitoringcosts,
capital reserves, renewal and replacement, and the utility system. These resources are
classifiedasrestrictedcashandinvestmentsonthestatementofnetpositionbecausetheir
useislimited.Allcashandinvestmentsclassifiedasrestrictedaretheresultofvariousbond
indentureorotherlegalrequirements.Whenbothrestrictedandunrestrictedresourcesare
available for use, the County’s practice is to use the restricted resources first, then
unrestrictedresourcesastheyareneeded.

K͘

ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲƚĞƌŵ>ŝĂďŝůŝƚŝĞƐ
Capital assets, which include property, plant, equipment, and infrastructure assets (e.g.,
roads, bridges, sidewalks, traffic signals, stormwater drainage, and similar items) are
reported in the applicable governmental or businessͲtype activities column in the
governmentͲwidefinancialstatements.
GovernmentalFunds
Purchasesofcapitalassetsarerecordedasexpendituresinthegovernmentalfundswhen
theassetsareacquired.AtyearͲend,theassetsarecapitalizedatcostbytheCountyinthe
statementofnetpositionaspartofthebasicfinancialstatementsoftheCounty.
ThecapitalassetsusedintheoperationsoftheBoardofCountyCommissioners,Clerkofthe
CircuitCourt,TaxCollector,PropertyAppraiser,andSupervisorofElectionsareaccounted
for by the Board of County Commissioners because the Board holds legal title and is
accountableforthemunderFloridalaw.
In accordance with Florida Statutes, the Board also holds title and maintains all land and
buildings used by the Sheriff.  The Sheriff, pursuant to Chapter 274, Florida Statutes, is
accountable for and thus maintains capital asset records pertaining to equipment used in
operations.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
K͘

ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲƚĞƌŵ>ŝĂďŝůŝƚŝĞƐ(Continued)
TheCountycapitalizesallcapitalassetswhichhaveacostof$750ormoreandausefullife
inexcessofoneyearwiththefollowingexceptions:
ĂƉŝƚĂůŝǌĂƚŝŽŶdŚƌĞƐŚŽůĚ
ĂƉŝƚĂůƐƐĞƚĂƚĞŐŽƌǇ
Buildings
$25,000
Buildingimprovements
Greaterof$25,000or10%oforiginalvalue
Improvementstolandotherthanbuildings
10,000
Land
All
EasementsorrightͲofͲway
10,000
Infrastructure:
Roads
250,000
Subdivisions
250,000
Bridges
50,000
Sidewalks
10,000
Streetlightingsystem
25,000
Drainagesystems
50,000
Additionsorimprovementstoinfrastructure
Greaterof$100,000or10%oforiginalcost
Suchassetsarevaluedathistoricalcostorestimatedhistoricalcostifactualhistoricalcostis
not available. Donated capital assets, donated works of art and similar items, and capital
assets received in a service concession arrangement are reported at acquisition value.
Property, plant and equipment are depreciated using the straightͲline method over the
followingestimatedusefullives:
BuildingsandInfrastructure
MachineryandEquipment
ComputerEquipment

15Ͳ40Years
5Ͳ20Years
2Ͳ5Years

LongͲterm debt and other longͲterm liabilities are reported as liabilities in the applicable
governmental activities, businessͲtype activities, or proprietary fund statement of net
position. Bond premiums and discounts are deferred and amortized over the life of the
bondsusingtheeffectiveinterestmethod.Bondspayablearereportednetoftheapplicable
bondpremiumordiscount.
In the fund financial statements, governmental funds recognize bond premiums and
discounts during the current period. The face amount of debt issued is reported as other
financing sources. Premiums received on debt issuance are reported as other financing
sources while discounts on debt issuances are reported as other financing uses. Issuance
costs, whether or not withheld from the actual debt proceeds received, are reported as
debtserviceexpenditures.
GovernmentallongͲtermliabilitiesarefinancedfromgovernmentalfundsforprincipaland
interest.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
K͘

ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲƚĞƌŵ>ŝĂďŝůŝƚŝĞƐ;Concluded)
ProprietaryEnterpriseFunds
Propertyandequipmentpurchasedbytheenterprisefundsarecapitalizedbythosefunds.
Depreciation on such assets is charged as an expense against each fund’s operations.
Depreciation has been provided over the estimated useful lives using the straightͲline
method.Theestimatedusefullivesareasfollows:
Buildings
15Ͳ40Years
Equipment
3Ͳ20Years

W͘

ĂƉŝƚĂůŝǌĂƚŝŽŶŽĨ/ŶƚĞƌĞƐƚŽƐƚƐ
When applicable, the County capitalizes interest costs related to construction of capital
assets.ForfiscalyearendedSeptember30,2017,nointerestwascapitalized.

Y͘

ĞĨĞƌƌĞĚ/ŶĨůŽǁƐͬKƵƚĨůŽǁƐŽĨZĞƐŽƵƌĐĞƐ
Deferred inflows of resources reported on applicable governmental fund types represent
revenueswhicharemeasureablebutnotavailableinaccordancewiththemodifiedaccrual
basis of accounting. The deferred inflows will be recognized as revenue in the fiscal year
they are earned or become available. Deferred outflows of resources represent
consumption of net position that is applicable to a future reporting period. Deferred
outflowshaveapositiveeffectonnetposition,similartoassets.

Z͘

ŽŵƉĞŶƐĂƚĞĚďƐĞŶĐĞƐ
Annual,sick,bonus,andcompensatoryleaveamountsaccumulateandvestinaccordance
with the policies of the Board of County Commissioners, Clerk of the Circuit Court, Tax
Collector, Sheriff, Property Appraiser, Supervisor of Elections, and negotiated union
contracts. Provisions of these policies and the union contracts specify how benefits are
earned,accumulated,andwhenandtowhatextenttheyvest.Forgovernmentalactivities,
compensated absences are generally liquidated by the General Fund, the County
TransportationFund,theMunicipalServicesFund,andtheBuildingDepartment.

^͘

KƚŚĞƌWŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐ
TheCountyhasrecordedtheliabilityinthegovernmentͲwidestatementsandtheenterprise
fundsforpostemploymentbenefitsotherthanpensions.Forgovernmentalactivities,other
postemployment benefits are generally liquidated by the General Fund, the County
TransportationFund,theMunicipalServicesFund,andtheBuildingDepartment.

d͘

EĞƚWĞŶƐŝŽŶ>ŝĂďŝůŝƚǇ
In the governmentͲwide and proprietary fund statements, the net pension liability
representstheCounty’sproportionateshareofthenetpensionliabilityofthecostͲsharing
pensionplansinwhichitparticipates.Thisliabilityrepresentsashareofthepresentvalueof
projectedbenefitpaymentstobeprovidedthroughthecostͲsharingplans,lesstheamount
ofthecostͲsharingplans’fiduciarynetposition.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Continued)
d͘

EĞƚWĞŶƐŝŽŶ>ŝĂďŝůŝƚǇ(Concluded)
The County participates in both the Florida Retirement System (FRS) defined benefit
pension plan and the Health Insurance Subsidy Program (HIS) defined benefit plan
administered by the Florida Division of Retirement. The County allocated the net pension
liability,deferredoutflowsofresources,deferredinflowsofresources,andpensionexpense
to the funds and functions/activities based on their respective contribution made to the
pensionplansforthatfiscalyear.

h͘

WƌŽƉĞƌƚǇdĂǆĞƐ
Real property and tangible personal property are assessed by the Property Appraiser
accordingtotheproperty’sjustvalueonJanuary1stofeachyear.Section200.071,Florida
Statutes, authorizes the County to levy ad valorem tax millage against real property and
tangiblepersonalpropertyfortheCounty,includingdependentdistricts,nottoexceed10
mills,exceptforvotedlevies.TheCountyshalldeterminetheamountofmillagetobelevied
andshallcertifysuchmillagetothePropertyAppraiser.FortheyearendedSeptember30,
2017,theCountylevied6.5670mills.Anadditional1.6694millswasleviedforthebenefitof
theNassauCountyMunicipalServicesTaxingUnit.
PropertytaxesaredueandpayableonMarch31stofeachyearorassoonhereafterasthe
assessmentrollsarechargedtotheTaxCollectorbythePropertyAppraiser.Taxesonreal
propertymaybeprepaidinfourquarterlyinstallmentsbeginningnotlaterthanJune30thof
the year in which assessed. Discounts are allowed for payment of property taxes before
March1st.TaxesbecomedelinquentonApril1stfollowingtheyearinwhichthetaxeswere
assessed.
TheTaxCollectorcollectstaxesforthevarioustaxingentities,includingtheBoardofCounty
Commissioners.Delinquenttaxesonrealpropertyarecollectedbysellingtaxcertificatesto
individuals.Ifataxcertificateisnotsold,thetaxcertificateisstrucktotheCounty.Attempts
to collect delinquent taxes on tangible personal property are done by the issuance of
warrants for the seizure and sale of such tangible personal property. Key dates in the
propertytaxcycle(latestdatewhereappropriate)areasfollows:
January1
July1

PropertyJustValueEstablishedforAssessmentofTaxes.
AssessmentRollCertified,UnlessExtensionGrantedbythe
FloridaDepartmentofRevenue.
93DaysLater
MillageResolutionApprovedandTaxesLeviedThereafteras
TaxCollectorReceivedTaxRoll.
30DaysThereafter PropertyTaxesBecomeDueandPayable(MaximumDiscount).
April1
TaxesBecomeDelinquent.
PriortoJune1
TaxCertificatesSold.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭͲ^ƵŵŵĂƌǇŽĨ^ŝŐŶŝĨŝĐĂŶƚĐĐŽƵŶƚŝŶŐWŽůŝĐŝĞƐ(Concluded)
s͘

&ƵƚƵƌĞ'^WƌŽŶŽƵŶĐĞŵĞŶƚƐ/ŵƉůĞŵĞŶƚĂƚŝŽŶ
The Governmental Accounting Standards Board has issued statements that will become
effectivein2018.Thestatementsaddress:
x OPEB—accountingandfinancialreportingbyemployers;
x SplitͲinterestagreements;
x Variouspracticeissues(Omnibus);and
x Certaindebtextinguishmentissues.
NassauCountyiscurrentlyevaluatingtheeffectsthatthesestatementswillhaveonits2018
financialstatements.

EŽƚĞϮͲĂƐŚĂŶĚ/ŶǀĞƐƚŵĞŶƚƐ
ĞƉŽƐŝƚƐǁŝƚŚ&ŝŶĂŶĐŝĂů/ŶƐƚŝƚƵƚŝŽŶƐ
ThecarryingamountoftheCounty’sdepositswithfinancialinstitutionswas$25,100,305at
September 30, 2017. Deposits are placed in banks that qualify as public depositories
pursuant to the provisions of Chapter 280, Florida Statutes, the Florida Security for Public
DepositsAct.Qualifiedpublicdepositoriesarerequiredbythislawtopledgecollateralwith
amarketvalueequaltoapercentageoftheaveragedailybalanceofallpublicdepositsin
excessofanyfederaldepositinsurance.Ineventofdefaultbyaqualifiedpublicdepository,
allclaimsforpublicdepositswouldbesatisfiedbytheStateTreasurerfromtheproceedsof
federal deposit insurance, pledged collateral of the public depository in default, and, if
necessary,aprorataassessmenttotheotherqualifiedpublicdepositoriesinthecollateral
pool.Therefore,allcashandtimedepositsheldbybanksarefullyinsuredandcollateralized.
&ĂŝƌsĂůƵĞDĞĂƐƵƌĞŵĞŶƚĂŶĚƉƉůŝĐĂƚŝŽŶ
DuringtheyearendedSeptember30,2016,theCountyimplementedGASBStatementNo.
72, Fair Value Measurement and Application. This Statement requires disclosures to be
made about fair value measurements, the level of fair value hierarchy, and valuation
techniques. This statement clarifies the definition of fair value as an exit price. This
Statement also defines an investment as a security or other asset that (a) a government
holds primarily to generate income or profit, and b) has a present service capacity based
solelyonthatassetsabilitytogeneratecashortogeneratecashwhensold.Governmental
entities are required to record investments at fair value unless an exception applies and
disclose the fair value measurement and hierarchy. Paragraph 69 of GASB 72 lists several
investments that should be measured as described in GASB Statement 31 which includes
investments in nonparticipating interestͲearning investment contracts (certificates of
deposit)andmoneymarketinvestmentsthathaveamaturityatthetimeofpurchaseofone
yearorless.AtSeptember30,2017,theCounty’sinvestmentsconsistedofmoneymarkets
and nonͲnegotiable certificates of deposits which are recorded at cost and are excluded
fromfairvaluemeasurement.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϮͲĂƐŚĂŶĚ/ŶǀĞƐƚŵĞŶƚƐ;ContinuedͿ
/ŶǀĞƐƚŵĞŶƚƐ
Interest and investment earnings are generally allocated to the various funds based upon
each fund’s equity balance in the pooled cash or the investment accounts. The County’s
investments conform to the provisions of Florida Statutes, Section 218.415. The following
itemsdiscusstheCounty’sexposuretovariousrisksoftheirinvestmentportfolio.
InterestRateRiskTheriskthatchangesininterestrateswilladverselyaffectthefairvalue
of an investment. The County has a formal investment policy for operating surplus funds
thatlimitsinvestmentmaturitiestotwelvemonthsasameansofmanagingitsexposureto
fairvaluelossesfromincreasinginterestrates.Investmentsofbondreserves,construction
funds,andothernonͲoperatingfundsshallhaveatermappropriatetotheneedforfunds
and in accordance with debt covenants. The maturities of the underlying securities of a
repurchaseagreementwillfollowtherequirementsofaMasterRepurchaseAgreementin
formapprovedbythePublicSecuritiesAssociation.
CustodialCreditRiskForaninvestment,custodialcreditriskistheriskthatintheeventof
the failure of the counterparty, the County will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside party. The
certificates of deposit are held in qualified public depositories or at levels below FDIC
insurancethresholds.
InaccordancewiththeprovisionsofRule62Ͳ701,FloridaAdministrativeCode,theCounty
has established escrow accounts to provide proof of financial responsibility for the
postclosurecostsassociatedwiththeOldWestNassauandtheNewWestNassauLandfills.
Theamountsintheseescrowaccountsaredeterminedbyengineeringstudiesasrequired
bytheaboverule,andarereportedasrestrictedpooledinvestments.
ThefollowingaredetailsofthecashandinvestmentsheldbytheCountyatyearͲend:
Description
Cashandcashequivalents
Certificatesofdeposit
Moneymarketaccounts

Amount
$25,100,305
36,962,561
31,337,234

TotalCashandInvestments

$93,400,100

Reportedinaccompanyingfinancialstatementsasfollows:

Cashandcashequivalents
Equityinpooledinvestments
Restrictedcashandcashequivalents
TotalCashandInvestments

Governmental
Funds

Proprietary
Funds

Agency
Fund

Total

$14,521,410
61,920,817
586,086

$3,371,390
4,011,568
911,502

$5,709,917
2,367,410
Ͳ

$23,602,717
68,299,795
1,497,588

$77,028,313

$8,294,460

$8,077,327

$93,400,100
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϮͲĂƐŚĂŶĚ/ŶǀĞƐƚŵĞŶƚƐ;ConcludedͿ
/ŶǀĞƐƚŵĞŶƚƐʹ&ĂŝƌsĂůƵĞ
The County reports investments in accordance with GASB 72.  The County’s investments
includeonlymoneymarketfundsandcertificatesofdeposits,andsoarenotcategorizedby
fairvaluelevelbecausetheyarecarriedatamortizedcostandnotpricedatfairvalue.
EŽƚĞϯͲĐĐŽƵŶƚƐZĞĐĞŝǀĂďůĞ
Accountsreceivable(netofallowancesforuncollectibles)atSeptember30,2017,included
thefollowing:
ZĞĐĞŝǀĂďůĞ

ůůŽǁĂŶĐĞ

EĞƚ

GovernmentalFunds
Generalfund
Countytransportation
Municipalservices
Comprehensiveimpactfeeord.
NonͲmajorgovernmentalfunds
TotalGovernmentalFunds

$ 3,384,400
129,012
2,692
1,455
177
$ 3,517,736

$(1,720,116)
Ͳ
Ͳ
Ͳ
Ͳ
$(1,720,116)

$1,664,284
129,012
2,692
1,455
177
$1,797,620

ProprietaryFunds
Waterandsewer
TotalBusinessͲtypeFunds

$
$

$
$

$ 509,657
$ 509,657

512,447
512,447

(2,790)
(2,790)

EŽƚĞϰͲZĞƐƚƌŝĐƚĞĚƐƐĞƚƐ
Restricted assets at September 30, 2017, represent monies required to be restricted for
landfill postclosure, debt service and construction under terms of outstanding bond
agreements, and impact fees restricted to water and sewer system uses. Assets are also
restricted in accordance with ordinances and Florida Statutes. Restricted assets at
September30,2017,wererestrictedforthefollowingpurposes:
'ŽǀĞƌŶŵĞŶƚĂůĨƵŶĚƐ
Landfillpostclosureescrow
WƌŽƉƌŝĞƚĂƌǇĨƵŶĚƐ͗
Customerdeposits
Renewalandreplacement(water/sewer)
Debtservice
dŽƚĂůƉƌŽƉƌŝĞƚĂƌǇĨƵŶĚƐ
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$

586,086

$

133,374
182,301
595,827
911,502

$

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϱͲĂƉŝƚĂůƐƐĞƚƐ
CapitalassetactivityfortheyearendedSeptember30,2017,wasasfollows:
BeginningBalance
Increases
Transfers
Decreases
EndingBalance
'ŽǀĞƌŶŵĞŶƚĂůĐƚŝǀŝƚŝĞƐ
Capitalassetsnotbeingdepreciated:
Land
$ 76,083,508 $
34,157 $ 647,262 $
Ͳ
$ 76,764,927
Constructionworkinprogress
9,862,551
2,294,520
118,401
(9,675,653)
2,599,819
Totalcapitalassetsnotbeingdepreciated
85,946,059
2,328,677
765,663
(9,675,653)
79,364,746
Capitalassetsbeingdepreciated:
Buildingandimprovements
61,181,277
9,950,479
468,109
Ͳ
71,599,865
Machineryandequipment
41,108,654
4,951,772
1,232,258
(2,357,247)
44,935,437
Leaseholdimprovements
1,151,985
Ͳ
Ͳ
(24,314)
1,127,671
Infrastructure
629,329,247
919,480
Ͳ
Ͳ
630,248,727
Landfill
Ͳ
Ͳ
41,701,285
(41,701,285)
Ͳ
Totalcapitalassetsbeingdepreciated
732,771,163
15,821,731
43,401,652
(44,082,846)
747,911,700
Lessaccumulateddepreciation:
Buildingsandimprovements
(23,747,133)
(1,602,720)
(106,050)
Ͳ
(25,455,903)
Machineryandequipment
(26,662,020)
(4,260,838)
(877,416)
2,235,157
(29,565,117)
Leaseholdimprovements
(183,773)
(43,858)
(33,255)
24,314
(236,572)
Infrastructure
(321,498,987)
(16,234,044)
6,851
Ͳ
(337,726,180)
Landfill
Ͳ
Ͳ
(41,701,285)
41,701,285
Ͳ
Totalaccumulateddepreciation
(372,091,913)
(22,141,460)
(42,711,155)
43,960,756
(392,983,772)
Totalcapitalassetsbeingdepreciated,net
360,679,250
(6,319,729)
690,497
(122,090)
354,927,928
Totalgovernmental activitiescapitalassets,net $446,625,309 $ (3,991,052)
$ 1,456,160
$ (9,797,743) $434,292,674
BeginningBalance
Business-type Activities
Capitalassetsnotbeingdepreciated:
Land
$
815,228
Constructionworkinprogress
172,254
Totalcapitalassetsnotbeingdepreciated
987,482
Capitalassetsbeingdepreciated:
Buildingandimprovements
1,222,975
Machineryandequipment
22,193,666
Landfill
41,701,285
Totalcapitalassetsbeingdepreciated
65,117,926
Lessaccumulateddepreciation:
Buildingsandimprovements
(283,156)
Machineryandequipment
(9,385,546)
Landfill
(41,701,285)
Totalaccumulateddepreciation
(51,369,987)
Totalcapitalassetsbeingdepreciated,net
13,747,939
Totalbusiness-type activities capitalassets,net $ 14,735,421

Increases

$

Ͳ
Ͳ
Ͳ

19,711
1,392,621
Ͳ
1,412,332
(39,551)
(722,564)
Ͳ
(762,115)
650,217
$ 650,217
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Transfers

$ (647,262)
(118,401)
(765,663)
(468,109)
(1,232,258)
(41,701,285)
(43,401,652)

Decreases

$

Ͳ
(37,550)
(37,550)

EndingBalance

$

167,966
16,303
184,269

Ͳ
(767)
Ͳ
(767)

774,577
22,353,262
Ͳ
23,127,839

106,050
Ͳ
903,820
767
41,701,285
Ͳ
42,711,155
767
(690,497)
Ͳ
$(1,456,160) $ (37,550)

(216,657)
(9,203,523)
Ͳ
(9,420,180)
13,707,659
$13,891,928

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϱͲĂƉŝƚĂůƐƐĞƚƐ(Concluded)
Depreciation expense was charged to functions/programs of the governmental and
businessͲtypeactivitiesasfollows:
'ŽǀĞƌŶŵĞŶƚĂůĂĐƚŝǀŝƚŝĞƐ͗
Generalgovernment
$
873,789
Publicsafety
4,148,345
Physicalenvironment
117,679
Transportation
15,579,453
Humanservices
65,752
Cultureandrecreation
462,226
Courtrelated
894,216
TotalͲGovernmentalactivities
$22,141,460
ƵƐŝŶĞƐƐͲƚǇƉĞĂĐƚŝǀŝƚŝĞƐ͗
Waterandsewer
TotalBusinessͲtypeactivities

$
$

762,115
762,115

EŽƚĞϲͲ/ŶƚĞƌĨƵŶĚĐƚŝǀŝƚǇ
InterfundbalancesatSeptember30,2017,consistedofthefollowing:

General
Fund

County
Transp.

Dueto:
Municipal Waterand Nonmajor
Service
Sewer
Funds

Duefrom:
GeneralFund
CountyTransp.
MunicipalService
WaterandSewer
NonmajorFunds

$
Ͳ
154,393
298,781
27,724
625,455

$28,153
Ͳ
Ͳ
Ͳ
295

$47,526
Ͳ
Ͳ
Ͳ
18

$3,014
Ͳ
Ͳ
Ͳ
Ͳ

$4,515
Ͳ
Ͳ
Ͳ
98,192

$ 83,208
154,393
298,781
27,724
723,960

Total

$1,106,353

$28,448

$47,544

$3,014

$102,707

$1,288,066

Total

Thepurposeforeachoftheseinterfundreceivablesandpayablesistoprovidetemporary
loansforcashflowneeds,primarilyassociatedwithreimbursablegrantprograms.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϲͲ/ŶƚĞƌĨƵŶĚĐƚŝǀŝƚǇ(Concluded)

General
Fund
dƌĂŶƐĨĞƌĨƌŽŵ
GeneralFund
CountyTransp.
MunicipalServices
OneͲcentSurtax
CompImpactFee
SolidWaste
WaterandSewer
NonmajorGovmtl
dŽƚĂů

County
Transp.

dƌĂŶƐĨĞƌƚŽ
Municipal OneͲCent CapitalProject
Services
Surtax Transportation Nonmajor

$Ͳ $7,613 $21,535 $Ͳ $
Ͳ
81,026
Ͳ
Ͳ
Ͳ
2,445,900
3,051,617
Ͳ
Ͳ
Ͳ
Ͳ
2,581,331 3,286,497 3,246,326
Ͳ
1,687,688
Ͳ
Ͳ
5,786
Ͳ
2,897
2,630,780
Ͳ
Ͳ
Ͳ
Ͳ
63,880
Ͳ
Ͳ
Ͳ
Ͳ
857,757
Ͳ
675 442,049
Ͳ
$9,272,177 $3,294,110 $3,271,433 $442,049 $4,133,588

dŽƚĂů

$4,069,411 $4,098,559
436 2,527,362
643,000 3,694,617
Ͳ 10,801,842
10,685
19,368
Ͳ 2,630,780
Ͳ 63,880
421,191 1,721,672
$5,144,723 $25,558,080

The purposes for these interfund transfers include transfers to: (a) match for special
revenue grant requirements, (b) other funds based on budgetary requirements, and (c)
fundsthatarerequiredbystatuteorbudgetaryauthoritytoexpendrevenuesfromanother
fundthatbystatuteorbudgetaryauthoritymustcollectrevenues.
EŽƚĞϳͲ>ĞĂƐĞƐ
KƉĞƌĂƚŝŶŐ>ĞĂƐĞƐ
The County is party to operating leases during the period ended September 30, 2017, as
follows:
x

dŽǁĞƌ^ŝƚĞ;ϭϰƚŚ^ƚƌĞĞƚͿ–TheBoardrenewedtheleasewithPinnacleTowers,LLC,for
fiveadditionalyearscommencingApril1,2016.Operatingleasepaymentsfortheyear
endedSeptember30,2017were$30,398.

x

dǁŽdŽǁĞƌ^ŝƚĞƐ;,ŝůůŝĂƌĚĂŶĚĂŚŽŵĂͿ–TheBoardenteredintotwooneͲyearleases
(withrenewaltermsoffouradditionalperiodsofoneyeareach)withAmericanTower
Asset Sub, LLC, commencing May 2011.  The Board exercised the first renewal, which
has an effective date of May 2016.  Operating lease payments for the year ended
September30,2017were$57,575.

x

tĞƐƚEĂƐƐĂƵ>ĂŶĚĞǀĞůŽƉŵĞŶƚ–TheBoardenteredintoafiveͲyearleasewithWest
Nassau Land Development, LLC, commencing July 1, 2015.  Operating lease payments
fortheyearendedSeptember30,2017were$71,323.

x

ZŝŶŐ/ŶǀĞƐƚŵĞŶƚƐ–TheboardenteredintoatwoͲyearleasewithRingInvestments,LLC
onJuly27,2015andamendedittoathreeͲyearleaseonJanuary27,2017.Operating
leasepaymentsfortheyearendedSeptember30,2017were$37,494.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϳʹ>ĞĂƐĞƐ(Continued)
Futureminimumleasepaymentsundertheseleasesare:
zĞĂƌŶĚŝŶŐ
^ĞƉƚĞŵďĞƌϯϬ
2018
2019
2020
2021
Total

dŽǁĞƌůĞĂƐĞ
ƐŝƚĞƐ
$ 92,068
96,356
100,844
57,653
$ 346,921

tĞƐƚEĂƐƐĂƵůĂŶĚ
ĚĞǀĞůŽƉŵĞŶƚ
$
75,443
77,178
60,892
Ͳ
$
213,513

ZŝŶŐ
/ŶǀĞƐƚŵĞŶƚƐ
$ 37,494
Ͳ
Ͳ
Ͳ
$ 37,494

dŽƚĂů
$ 205,005
173,534
161,736
57,653
$ 597,928

.
Twoconstitutionalofficersenteredintoseveralleasesforofficeequipmentandofficespace
under operating leases. Total cost for such leases were $19,473 for the year ended
September30,2017.Thefutureminimumleasepaymentsfortheleasesareasfollows:
YearEnding
September30
2018
$ 20,909
2019
15,084
2020
5,400
2021
5,400
2022
1,350
Total
$ 48,143
ĂƉŝƚĂů>ĞĂƐĞƐ
TheCountyenteredintoaleaseagreementduringaprioryearforfinancingtheacquisition
ofradiosfortheSheriffandmultipleCountydepartments.Theleaseagreementqualifiesas
a capital lease for accounting purposes and, therefore, has been recorded at the present
valueofthefutureminimumleasepaymentsasoftheinceptiondate.Theassetsacquired
throughacapitalleaseareasfollows:
ƐƐĞƚ͗
Radios
Less:accumulateddepreciation
Total

$3,002,089
(1,514,653)
$1,487,436

The future minimum lease obligations and the net present value of these minimum lease
paymentsasofSeptember30,2017,wereasfollows:
YearEnding
September30
2018
2019
Total
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$550,731
550,731
$1,101,462

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϳʹ>ĞĂƐĞƐ(Concluded)
During 2015, the Sheriff entered into a capital lease agreement with Presidio Technology
Capital,LLCtoleaseserverequipment.TheleaseistobepaidmonthlyandmaturesMay1,
2020.Theassetsacquiredthroughacapitalleaseareasfollows:
ƐƐĞƚ͗
Server
Less:accumulateddepreciation
Total

$
$

586,747
(273,815)
312,932

The future minimum lease obligations and the net present value of these minimum lease
paymentsasofSeptember30,2017,wereasfollows:
YearEnding
September30
2018
2019
2020
Total

$ 119,517
125,632
76,232
$ 321,381

EŽƚĞϴͲ>ŽŶŐͲƚĞƌŵKďůŝŐĂƚŝŽŶƐ
The following is a summary of changes in longͲterm obligations for the year ended
September30,2017:
ĞŐŝŶŶŝŶŐ
ŶĚŝŶŐ
ƵĞtŝƚŚŝŶ
ĂůĂŶĐĞ
ĚĚŝƚŝŽŶƐ
ZĞĚƵĐƚŝŽŶƐ
ĂůĂŶĐĞ
KŶĞzĞĂƌ
'ŽǀĞƌŶŵĞŶƚĂůĂĐƚŝǀŝƚŝĞƐ
Bondspayable
$32,956,662 $
Ͳ $2,811,079 $30,145,583 $2,610,891
Premiumonbondspayable
1,113,726
Ͳ
74,248
1,039,478
Ͳ
Totalbondsandnotespayable
34,070,388
Ͳ
2,885,327
31,185,061 2,610,891
Capitallease
Claimspayable
Compensatedabsences
Otherpostemploymentbenefits
Landfillpostclosure
Netpensionliability
dŽƚĂůŐŽǀĞƌŶŵĞŶƚĂůĂĐƚŝǀŝƚŝĞƐůŽŶŐͲƚĞƌŵůŝĂďŝůŝƚŝĞƐ

2,087,274
77,717
6,553,295
8,880,132
Ͳ
55,530,934

Ͳ
Ͳ
3,797,904
806,911
14,648,232
10,990,349

664,431
77,717
3,445,127
Ͳ
613,089
Ͳ

1,422,843
Ͳ
6,906,072
9,687,043
14,035,143
66,521,283

670,248
Ͳ
3,700,000
Ͳ
585,620
Ͳ

$107,199,740

$ 30,243,396

$7,685,691

$129,757,445

$7,566,759
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϴͲ>ŽŶŐͲƚĞƌŵKďůŝŐĂƚŝŽŶƐ(Continued)
ĞŐŝŶŶŝŶŐ
ĂůĂŶĐĞ
ƵƐŝŶĞƐƐͲƚǇƉĞĂĐƚŝǀŝƚŝĞƐ
Bondspayable
Compensatedabsences
Otherpostemploymentbenefits
Landfillpostclosure
Netpensionliability
dŽƚĂůƉƌŽƉƌŝĞƚĂƌǇĨƵŶĚƐůŽŶŐͲƚĞƌŵůŝĂďŝůŝƚŝĞƐ

$12,635,000
234,862
154,886
14,648,232
646,030
$28,319,010

ZĞĚƵĐƚŝŽŶƐ

ŶĚŝŶŐ
ĂůĂŶĐĞ

ƵĞtŝƚŚŝŶ
KŶĞzĞĂƌ

$930,000
143,836
62,503
14,648,232
160,623
$15,945,194

$11,705,000
143,019
92,383
Ͳ
485,407
$12,425,809

$955,000
55,745
Ͳ
Ͳ
Ͳ
$1,010,745

ĚĚŝƚŝŽŶƐ
$

Ͳ
51,993
Ͳ
Ͳ
Ͳ
$51,993

'ŽǀĞƌŶŵĞŶƚĂůĐƚŝǀŝƚŝĞƐ
AbriefsynopsisoflongͲtermdebtexistingatSeptember30,2017,follows:
ϮϬϬϵͲϭ'ĂƐdĂǆZĞǀĞŶƵĞŽŶĚƐ
In October 2012, the County issued the Gas Tax Revenue Bonds, Series 2009Ͳ1, in the
amount of $6,213,421. The Series 2009Ͳ1 Bond was issued to provide funds sufficient,
together with other available moneys of the issuer, to refund the outstanding Nassau
County,Florida,GasTaxRevenueBond,Series2009.
The2009Ͳ1GasTaxRevenueBondsaresecuredbyalienuponandpledgeoftheproceeds
of the constitutional, County, andninthͲcent gas tax. Annual principal and interest on the
bond are expected to require approximately 51% of such tax revenue and are payable
through2018.Principalandinterestpaymentsforthecurrentyeartotaled$1,104,021and
gas tax revenues totaled $2,463,807. At yearͲend, pledged future revenues totaled
$1,104,021,whichwastheamountofremainingprincipalandinterestonthebond.Other
Countyrevenuesarenotavailabletofinancethisbondissue.
Inaddition,thebondholdersdonothaveanyauthoritytocompeltheCountytoincreasead
valoremtaxesforfinancingthisbondissue.Thebondbearinginterestatratesat1.86%per
annum,isdatedOctober1,2012,andhasamaturitydateofOctober1,2018.
Futureprincipalandinterestpaymentsforthisbondissueareasfollows:
zĞĂƌŶĚŝŶŐ^ĞƉƚĞŵďĞƌϯϬ
2018

WƌŝŶĐŝƉĂů
$1,083,861
$1,083,861

/ŶƚĞƌĞƐƚ
$20,160
$20,160

dŽƚĂů
$1,104,021
$1,104,021

ϮϬϬϬKƉƚŝŽŶĂů'ĂƐdĂǆZĞǀĞŶƵĞŽŶĚƐ
TheCounty,inSeptember2000,issuedtheOptionalGasTaxRevenueBondintheamount
of $6,167,580. The proceeds of the bond issue are to pay the cost of acquisition and
construction of certain transportation capital improvements in the County and to pay
certaincostsrelatedtotheissuanceandsaleoftheSeries2000Bonds.The2000bondsare
capital appreciation bonds; additional capital appreciation through September 30, 2017,
totaled$3,743,328.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϴͲ>ŽŶŐͲƚĞƌŵKďůŝŐĂƚŝŽŶƐ(Continued)
TheSeries2000Bondsarespecial,limitedobligationsoftheCountypayablesolelyfromand
securedbyapriorlienuponandpledgeoftheproceedsofthesixͲcentlocaloptiongastax
and until expended, the monies on deposit in certain funds and accounts created by
Resolution. Annual principal and interest on the bonds are expected to require
approximately43%ofsuchtaxrevenueandarepayablethrough2025.
PrincipalandInterestpaymentsforthecurrentyeartotaled$945,000andgastaxrevenues
totaled $2,364,163. At yearͲend, pledged future revenues totaled $7,560,000, which was
the amount of remaining principal and interest on the bonds. Other County revenues are
not available to finance this bond issue. In addition, the bondholders do not have any
authoritytocompeltheCountytoincreaseadvaloremtaxesforfinancingthisbondissue.
Such bonds, bearing interest at a rate between 5.55% and 5.81% per annum, are dated
August30,2000,andareindenominationsof$5,000each.Aportionofsuchbondsmature
annuallystartingMarch1,2010,withfinalmaturitybeingMarch1,2025.Thebondshavea
requiredreserveof$945,000,whichisonhandatyearͲend.
Futureprincipalandinterestpaymentsforthisbondissueareasfollows:
zĞĂƌŶĚŝŶŐ^ĞƉƚĞŵďĞƌϯϬ
2018
2019
2020
2021
2022
2023Ͳ2025

WƌŝŶĐŝƉĂů
357,030
334,662
315,176
296,125
278,643
741,759
$2,323,395
$

/ŶƚĞƌĞƐƚ
587,970
610,338
629,824
648,875
666,357
2,093,241
$ 5,236,605
$

dŽƚĂů
945,000
945,000
945,000
945,000
945,000
2,835,000
$ 7,560,000
$

ϮϬϬϳWƵďůŝĐ/ŵƉƌŽǀĞŵĞŶƚZĞǀĞŶƵĞZĞĨƵŶĚŝŶŐŽŶĚƐ
The County, in June 2007, issued the Public Improvement Revenue and Refunding Bonds,
Series2007,intheamountof$29,630,000.ThepurposesoftheSeries2007Bondsareto:
(1) acquire and construct certain public improvements; (2) partially advance refund the
County’soutstandingPublicImprovementRevenueBonds,Series2001;and(3)paycertain
issuancecostsoftheSeries2007Bonds,includingthemunicipalbondinsurancepremium.
The Series 2007 Bonds are special obligations of the County payable solely from amounts
budgetedandappropriatedbytheCountyfromnonadvaloremtaxrevenuesinaccordance
withthetermsoftheResolution.Annualprincipalandinterestonthebondsareexpected
torequireapproximately33%ofsuchnonadvaloremtaxrevenueandarepayablethrough
2031.Principalandinterestpaymentsforthecurrentyeartotaled$2,319,750andnonad
valorem tax revenues totaled $7,489,970. At year end, pledged future revenues totaled
$32,523,250,whichwastheamountofremainingprincipalandinterestonthebonds.Other
Countyrevenuesarenotavailabletofinancethisbondissue.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϴͲ>ŽŶŐͲƚĞƌŵKďůŝŐĂƚŝŽŶƐ(Continued)
Inaddition,thebondholdersdonothaveanyauthoritytocompeltheCountytoincreasead
valorem taxes for financing this bond issue. Such bonds, bearing interest rates between
4.0% and 5.0% per annum, are dated June 12, 2007, and are in denominations of $5,000
each.AportionofsuchbondsmatureannuallybeginningMay2008,withtermmaturitiesin
Mayof2023,2025,2027,and2031.
Futureprincipalandinterestpaymentsforthisbondissueareasfollows:
zĞĂƌŶĚŝŶŐ^ĞƉƚĞŵďĞƌϯϬ
2018
2019
2020
2021
2022
2023Ͳ2027
2027Ͳ2031

WƌŝŶĐŝƉĂů
$1,170,000
1,230,000
1,295,000
1,360,000
1,425,000
8,280,000
8,235,000
$22,995,000

/ŶƚĞƌĞƐƚ
$1,149,750
1,091,250
1,029,750
965,000
897,000
3,340,750
1,054,750
$9,528,250

dŽƚĂů
$2,319,750
2,321,250
2,324,750
2,325,000
2,322,000
11,620,750
9,289,750
$32,523,250

ŽŵƉĞŶƐĂƚĞĚďƐĞŶĐĞƐ
Compensated Absences—are recorded on the governmentͲwide financial statements.
FollowingisasummaryofcompensatedabsencesbyconstitutionalofficerasofSeptember
30,2017:
ĞŐŝŶŶŝŶŐ
ŶĚŝŶŐ
ĂůĂŶĐĞ
ĚĚŝƚŝŽŶƐ
ZĞĚƵĐƚŝŽŶƐ
ĂůĂŶĐĞ
Board
$5,463,466 $ 2,480,486 $(2,319,795) $5,624,157
Clerk
71,032
932,185
(791,710)
211,507
Sheriff
858,230
158,715
(164,383)
852,562
TaxCollector
57,526
69,623
(40,974)
86,175
PropertyAppraiser
91,486
125,734
(112,326)
104,894
SupervisorofElections
11,555
31,161
(15,939)
26,777
$6,553,295

$ 3,797,904

$(3,445,127) $6,906,072

ƵƐŝŶĞƐƐͲƚǇƉĞĐƚŝǀŝƚŝĞƐ
Advance RefundingOnApril 9, 2013, the County issued a $15,650,000 Water and Sewer
SystemRevenueRefundingBond,Series2013,withafixedinterestrateof2.150%.Thenet
proceeds from the closing were used to refund $15,550,000 in principal in the amount of
theCounty’soutstandingRevenueNote,Series2003,andtopaytheissuancecostsofthe
Series2013Bond.
Therevenuebondissecuredbyapledgeofandispayablesolelyfrompledgedrevenues,
whichprimarilyconsistofnetrevenuesandimpactfeeswhichderivefromtheWaterand
SewerSystem.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϴͲ>ŽŶŐͲƚĞƌŵKďůŝŐĂƚŝŽŶƐ(Concluded)

Annualprincipalandinterestonthebondisexpectedtorequireapproximately51%ofsuch
revenueandarepayablethrough2028.Principalandinterestpaymentsforthecurrentyear
totaled$1,191,655andrevenuestotaled$2,716,691.
At yearͲend, pledged future revenues totaled $13,142,651, which was the amount of
remainingprincipalandinterestonthebond.TheSeries2013Bondshallnotbe,nordoesit,
constituteageneralobligationorindebtednessoftheCounty.
ZĂƚĞŽǀĞŶĂŶƚ
TheCountyhascovenantedtoestablishandcollectfeesfromusersoftheWaterandSewer
System(grossrevenuesoftheSystem,asdefinedinthebondordinance)sufficienttopay
thecostsofoperationandmaintenanceoftheSystem(asdefinedinthebondordinance)
plus 120% of the bond service requirements for that year. In addition, the rate covenant
requirestheCountytoestablishandcollectfeesfromusersoftheSystemandimpactfees
sufficient to pay the costs of operation and maintenance of the System plus 120% of the
bond service requirements for that year. The County met the 120% requirement and,
therefore,isincompliancewiththeratecovenantatyearͲend.Futureprincipalandinterest
paymentsforthisbondissueareasfollows:

zĞĂƌŶĚŝŶŐ^ĞƉƚĞŵďĞƌϯϬ
WƌŝŶĐŝƉĂů
/ŶƚĞƌĞƐƚ
dŽƚĂů
2018
$955,000 $241,391 $1,196,391
2019
975,000 220,644 1,195,644
2020
995,000 199,467 1,194,467
2021
1,015,000 177,859 1,192,859
2022
1,040,000 155,767 1,195,767
2023Ͳ2027
5,545,000 429,838 5,974,838
2028
1,180,000 12,685 1,192,685
$11,705,000 $1,437,651 $13,142,651
ŽŵƉĞŶƐĂƚĞĚďƐĞŶĐĞƐ

CompensatedAbsences—Followingisasummaryofannual,sick,andbonusleavebenefits
liabilitiesatSeptember30,2017,fortheproprietaryfunds:

Vacationleave
Paidtimeoff
Sickleave
Bonusleave

ĞŐŝŶŶŝŶŐ
ĂůĂŶĐĞ
$79,581
117
152,697
2,467

ŶĚŝŶŐ
ĂůĂŶĐĞ
$37,222
4,711
99,692
1,394

ĚĚŝƚŝŽŶƐ
$26,704
6,804
15,258
3,227

ZĞĚƵĐƚŝŽŶƐ
$(69,063)
(2,210)
(68,263)
(4,300)

$234,862

$51,993

$(143,836) $143,019
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EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϵͲEŽŽŵŵŝƚŵĞŶƚ^ƉĞĐŝĂůƐƐĞƐƐŵĞŶƚĞďƚ
TofinancethecostofcertaincapitalimprovementsbenefittingpropertywithintheSouth
AmeliaIslandShoreStabilizationMunicipalServicesBenefitUnit,theCountyhasissuedthe
SouthAmeliaIslandShoreStabilizationSpecialAssessmentBonds,Series2011.Thebonds
donotconstituteadebtorpledgeofthefaithandcreditoftheCounty,andaccordingly,has
notbeenreportedintheaccompanyingfinancialstatements.
AtSeptember30,2017,theSpecialAssessmentBondoutstandingtotaled$3,625,171
EŽƚĞϭϬͲŽŶĚƌďŝƚƌĂŐĞZĞďĂƚĞ
The County engaged an independent certified public accounting firm to compute the
aggregatearbitragerebateamountinaccordancewiththerequirementsofSection148(f)of
theInternalRevenueCodeof1986forthefollowingbondissues:
x

NassauCounty,Florida,PublicImprovementRevenueandRefunding,Series2007

x

NassauCounty,Florida,WaterandSewerSystemRevenueBonds,Series2013

x

NassauCounty,Florida,GasTaxRevenueBond,Series2009Ͳ1

x

NassauCounty,Florida,SAISSARenourishmentBond,Series2011

The payment of arbitrage rebate is made sixty days after five years from the date of
issuance of the bonds. Based on their calculations, the independent certified public
accountingfirmhaddeterminedthatthereisnorebateliabilityforthebondissuesnoted
above.
EŽƚĞϭϭͲ>ĂŶĚĨŝůůWŽƐƚĐůŽƐƵƌĞĂƌĞŽƐƚƐ
State and federal laws require the County to fund landfill postclosure care costs once a
landfill site stops accepting waste and to perform certain maintenance and monitoring
functionsatthelandfillsitesfortwentyyearsifthelandfillstoppedreceivingwastebefore
October9,1993,andforthirtyyearsifthelandfillstoppedreceivingwasteafterOctober9,
1993. The County has two landfills that stopped receiving waste before October 9, 1993,
andtwothatstoppedreceivingwasteafterOctober9,1993.Fiscalyear2017wasthefinal
yearofpostclosureresponsibilityfortheBrycevilleandLoftonCreeklandfills,thereforeno
postclosureliabilityorescrowbalancesarereportedforthoselandfillsasofSeptember30,
2017.TheCountydoesnotcurrentlyoperateanopenlandfill.
Fortheclosedlandfills,actualpostclosurecarecostincurredforeachyearisreportedasa
reductionofthepostclosureliability,alongwiththechangeinrequiredescrowbalanceuntil
the required twentyͲorͲthirtyͲyear postclosure care period is satisfied. The County has
accruedatotalof$14,035,143forpostclosurecarecostatSeptember30,2017,forthetwo
closedlandfillsthatarestillsubjecttopostclosurecommitments(WestNassauClassI“New
West Nassau” and Old West Nassau). The liability is based on engineering estimates of
annualpostclosurecarecost.
These postclosure care costs are based on estimates of what it would cost to perform all
postclosurecareusing2017dollars.Actualcostsmaybehigherduetoinflation,changesin
technology,orchangesinregulations.
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EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϭͲ>ĂŶĚĨŝůůWŽƐƚĐůŽƐƵƌĞĂƌĞŽƐƚƐ(Concluded)
The County is required by state law to deposit into the escrow accounts, at the time of
closing and each year thereafter, sufficient funds to cover the following year’s longͲterm
carecosts.Inaddition,theCountymustdocumentspecificallyhowitintendstofinancethe
longͲterm care of the landfill as partof its closure plan. TheCounty is in compliancewith
these requirements with escrow balances that exceed the amounts required by state law
(amountsrequiredbyStatelaware$585,620asofSeptember30,2017).
AtSeptember30,2017,theescrowbalancesareasfollows:
>ĂŶĚĨŝůůƐ
OldWestNassauPostclosure
NewWestNassauPostclosure

$

21,442
564,644

TotalEscrowBalances

$

586,086

EŽƚĞϭϮͲZĞƚŝƌĞŵĞŶƚWůĂŶƐ
TheCountyparticipatesintwodefinedbenefitpensionplansthatareadministeredbythe
State of Florida, Department of Management Services, Division of Retirement.  The plans
provideretirement,disabilityordeathbenefitstoretireesortheirdesignatedbeneficiaries.
Chapter121,FloridaStatutes,establishestheauthorityforbenefitprovisions.Changesto
thelawcanonlyoccurthroughanactoftheFloridaLegislature.TheStateofFloridaissues
a publicly available financial report that includes financial statements and required
supplementary information for the plans.  That report is available from the Florida
DepartmentofManagementServices’website(www.dms.myflorida.com).
The Florida Retirement System (FRS) Pension Plan is a costͲsharing, multipleͲemployer
definedbenefitpensionplanwithaDeferredRetirementOptionProgram(DROP)available
for eligible employees. The FRS was established and is administered in accordance with
Chapter 121, Florida Statutes. Retirees receive a lifetime pension benefit with joint and
survivor payment options. FRS membership is compulsory for employees filling regularly
established positions in a state agency, county agency, state university, state college, or
district school board, unless restricted from FRS membership under Sections 121.053 or
121.122,FloridaStatutes,orallowedtoparticipateinadefinedcontributionplaninlieuof
FRSmembership.Participationbycities,municipalities,specialdistricts,charterschoolsand
metropolitanplanningorganizationsisoptional.
The Retiree Health Insurance Subsidy (HIS) Program is a costͲsharing, multipleͲemployer
defined benefit pension plan established and administered in accordance with Section
112.363,FloridaStatutes.ThebenefitisamonthlypaymenttoassistretireesofthestateͲ
administered retirement systems in paying their health insurance costs.  To be eligible to
receiveaHISbenefit,aretireeunderastateadministeredretirementsystemmustprovide
proofofeligiblehealthinsurancecoverage,whichcanincludeMedicare.
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EŽƚĞϭϮͲZĞƚŝƌĞŵĞŶƚWůĂŶƐ(Continued)
BenefitsProvided
Benefits under the FRS Pension Plan are computed on the basis of age and/or years of
service, average final compensation, and service credit. Credit for each year of service is
expressedasapercentageoftheaveragefinalcompensation.Formembersinitiallyenrolled
beforeJuly1,2011,theaveragefinalcompensationistheaverageofthefivehighestfiscal
years’ earnings; for members initially enrolled on or after July 1, 2011, the average final
compensationistheaverageoftheeighthighestfiscalyears’earnings.
The total percentage value of the benefit received is determined by calculating the total
valueofallservice,whichisbasedontheretirementplanand/orclasstowhichthemember
belongedwhentheservicecreditwasearned.
Eligible retirees and beneficiaries receive a monthly HIS payment equal to the number of
yearsofservicecreditedatretirementmultipliedby$5.Theminimumpaymentis$30and
themaximumpaymentis$150permonth,pursuanttoSection112.363,FloridaStatutes.
Contributions
Thecontributionrequirementsofplanmembersandtheemployerareestablishedandmay
beamendedbytheFloridaLegislature.Employeesarerequiredtocontribute3.00%oftheir
salarytotheFRSPensionPlan.Theemployer’scontributionratesasofSeptember30,2017,
wereasfollows:
FRS
6.26%
21.61%
21.05%
43.84%
11.60%

Regularclass
Specialriskclass
Seniormanagementserviceclass
Electedofficials
DROPfromFRS

HIS
1.66%
1.66%
1.66%
1.66%
1.66%

TheCounty’scontributionsfortheyearendedSeptember30,2017,were$4,839,874tothe
FRSPensionPlanand$582,630totheHISProgram.
PensionLiabilitiesandPensionExpense
In its financial statements for the year ended September 30,2017, the County reporteda
liabilityforitsproportionateshareofthenetpensionliabilityoftheFRSPensionPlanandits
proportionate share of the net pension liability of the HIS Program.   The net pension
liabilitiesweremeasuredasofJune30,2017.TheCounty’sproportionsofthenetpension
liabilities were based on its share of contributions to the pension plans relative to the
contributionsofallparticipatingentities,actuariallydetermined.
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EŽƚĞϭϮͲZĞƚŝƌĞŵĞŶƚWůĂŶƐ(Continued)
&Z^
,/^
$55,197,633 $ 11,809,057

Netpensionliability
Proportionat:
Currentmeasurementdate
Priormeasurementdate

0.1866%
0.1745%

Pensionexpense

$9,555,014 $

0.1104%
0.1040%
987,252

DeferredOutflows/InflowsofResourcesRelatedtoPensions
AtSeptember30,2017,theCountyreporteddeferredoutflowsofresourcesanddeferred
inflowsofresourcesrelatedtopensionsfromthefollowingsources:
&Z^
ĞĨĞƌƌĞĚ
ĞĨĞƌƌĞĚ
KƵƚĨůŽǁƐŽĨ
/ŶĨůŽǁƐŽĨ
ĞƐĐƌŝƉƚŝŽŶ
ZĞƐŽƵƌĐĞƐ
ZĞƐŽƵƌĐĞƐ
Employercontributionsaftermeasurementdate
$1,200,914 $
Ͳ
Differencebetweenexpectedandactualexperience
5,065,814
305,767
Changesofassumptions
18,550,302
Ͳ
Changesofproportionanddifferencebetween
Countycontributionsandproportionateshareof
contributions
3,464,925 1,149,091
Netdifferencebetweenprojectedandactualearnings
onpensionplaninvestments
Ͳ 1,367,935

,/^
ĞĨĞƌƌĞĚ
ĞĨĞƌƌĞĚ
KƵƚĨůŽǁƐŽĨ /ŶĨůŽǁƐŽĨ
ZĞƐŽƵƌĐĞƐ
ZĞƐŽƵƌĐĞƐ
$140,158 $
Ͳ
Ͳ
24,588
1,659,947 1,021,142

Total

$2,517,348 $1,205,076

$28,281,955 $2,822,793

710,694

159,346

6,549

Ͳ

Deferred outflows of resources related to employer contributions paid subsequent to the
measurement date and prior to the employer’s fiscal year end will be recognized as a
reduction of the net pension liability in the reporting period ending September 30, 2018.
Other pensionͲrelated amounts reported as deferred outflows of resources and deferred
inflowsofresourceswillberecognizedinpensionexpenseasfollows:
&ŝƐĐĂůzĞĂƌ
ŶĚŝŶŐ
2018
2019
2020
2021
2022
Thereafter
dŽƚĂů

&Z^
,/^
ŵŽƵŶƚ
ŵŽƵŶƚ
$3,214,014 $
281,476
281,476
8,041,345
281,476
5,830,859
1,635,367
236,649
4,102,491
141,823
1,434,172
(50,786)
$24,258,248 $1,172,114
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϮͲZĞƚŝƌĞŵĞŶƚWůĂŶƐ(Continued)
ActuarialAssumptions
ThetotalpensionliabilityforeachofthedefinedbenefitplanswasmeasuredasofJune30,
2017.ThetotalpensionliabilityfortheFRSPensionPlanwasdeterminedbyanactuarial
valuationdatedJuly1,2017.FortheHISProgram,thetotalpensionliabilitywasdetermined
by an actuarial valuation dated July 1, 2016, rolledͲforward using standard actuarial
procedures.
Theindividualentryagenormalactuarialcostmethodwasusedforeachplan,alongwith
thefollowingsignificantactuarialassumptions:
FRS
2.60%
3.25%
7.10%
7.10%

Inflation
Salaryincreases
Investmentrateofreturn
Discountrate

HIS
2.60%
3.25%
N/A
3.58%

Mortality assumptions for both plans were based on the Generational RPͲ2000 with
ProjectionScaleBB.
For both plans, the actuarial assumptions were based on the results of an actuarial
experiencestudyfortheperiodJuly1,2008,throughJune30,2013.
Thefollowingchangesinkeyactuarialassumptionsoccurredin2017:
FRS: ThelongͲtermexpectedrateofreturnandthediscountrateusedtodeterminethe
totalpensionliabilitydecreasedfrom7.60%to7.10%.
HIS: The municipal bond index rate and the discount rate used to determine the total
pensionliabilityincreasedfrom2.85%to3.58%.
ThelongͲtermexpectedinvestmentrateofreturnwasnotbasedonhistoricalreturns,but
instead was based on a forwardͲlooking capital market economic model. Each asset class
assumption is based on a consistent set of underlying assumptions, and includes an
adjustment for the inflation assumption. For the FRS Pension Plan, the table below
summarizes the consulting actuary’s assumptions based on the longͲterm target asset
allocation.
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EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϮͲZĞƚŝƌĞŵĞŶƚWůĂŶƐ(Continued)
Compound

AssetClass

Target
Allocation

Annual
Arithmatic
Return

Cash
Fixedincome
Globalequity
Realestate
Privateequity
Strategicinvestments

1%
18%
53%
10%
6%
12%

3.0%
4.5%
7.8%
6.6%
11.5%
6.1%

Annual
(Geometric)
Return
3.0%
4.4%
6.6%
5.9%
7.8%
5.6%

100%

DiscountRate
The discount rate used to measure the total pension liability for the FRS Pension Plan was
7.10%.FRS’sfiduciarynetpositionwasprojectedtobeavailabletomakeallprojectedfuture
benefitpaymentsofcurrentactiveandinactiveemployees.Therefore,thediscountratefor
calculatingthetotalpensionliabilityisequaltothelongͲtermexpectedrateofreturn.
BecausetheHISProgramisessentiallyfundedonapayͲasͲyouͲgobasis,amunicipalbond
rateof3.58%wasusedtodeterminethetotalpensionliabilityfortheprogram.TheBond
Buyer General Obligation 20ͲBond Municipal Bond Index was used as the applicable
municipalbondindex.
^ĞŶƐŝƚŝǀŝƚǇŶĂůǇƐŝƐ
The following tables demonstrate the sensitivity of the net pension liability to changes in
the discount rate.  The sensitivity analysis shows the impact to the employer’s
proportionate share of the net pension liability if the discount rate was 1.00% higher or
1.00%lowerthanthecurrentdiscountrate.

&Z^
County'sproportionateshare
ofthenetpensionliability

,/^
County'sproportionateshare
ofthenetpensionliability

1%Decrease
6.10%

Current
DiscountRate
7.10%

1%Increase
8.10%

$99,904,382

$55,197,633

$18,080,789

1%Decrease
2.58%

Current
DiscountRate
3.58%

1%Increase
4.58%

13,475,698

$11,809,057

$10,420,837
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EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϮͲZĞƚŝƌĞŵĞŶƚWůĂŶƐ(Concluded)
PensionPlans’FiduciaryNetPosition
Detailed information about the pension plans’ fiduciary net position is available in the
State’sseparatelyissuedfinancialreports.
DefinedContributionPlan
Pursuant to Chapter121, Florida Statutes, the Florida Legislature created the Florida
Retirement Investment Plan (“FRS Investment Plan”), a defined contribution pension plan
qualifiedunderSection401(a)oftheInternalRevenueCode.TheFRSInvestmentPlanisan
alternative available to members of the Florida Retirement System in lieu of the defined
benefit plan. There is a uniform contribution rate covering both the defined benefit and
defined contribution plans, depending on membership class. Required employer
contributionsmadetotheplanduringtheyearendedSeptember30,2017,totaled$23,720.
EŽƚĞϭϯͲĞĨĞƌƌĞĚŽŵƉĞŶƐĂƚŝŽŶWůĂŶ
The County, in accordance with Section 112.215, Florida Statutes, maintains a deferred
compensation plan pursuant to the provisions of Internal Revenue Code Section 457. The
plan,availabletoallemployeesoftheCounty,permitssuchemployeestodeferaportionof
their salaries until future years. Participation in the plan is optional. The deferred
compensation plan amount is not available for withdrawal by employee participants until
termination, retirement, death, or unforeseeable emergency of such participants. The
County has contracted with a third party for the establishment of custodial accounts to
administerthesefundsfortheexclusivebenefitofparticipantsandtheirbeneficiaries.The
Countyhasnoadministrativeinvolvement,anddoesnotperformtheinvestingfunctionfor
thisplan.
EŽƚĞϭϰͲKƚŚĞƌWŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐ;KWͿ
WůĂŶĞƐĐƌŝƉƚŝŽŶ
TheCountyfollowsGASBStatementNo.45,AccountingandReportingforPostemployment
BenefitsOtherthanPensions,forcertainpostemploymenthealthcarebenefitsprovidedby
theCounty.Therequirementsofthisstatementarebeingimplementedprospectively,with
the actuarially determined liability of $22,324,333 at October 1, 2008, the date of the
transition amortized over thirty years.  The OPEB Plan is a singleͲemployer benefit plan
administeredbytheCounty.Retireesarechargedwhatevertheinsurancecompanycharges
for the type of coverage elected. However, the premiums charged by the insurance
companyarebasedonablendingoftheexperienceamongyoungeractiveemployeesand
olderretiredemployees.GASBStatementNo.45callsthisthe“implicitratesubsidy”.
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EŽƚĞϭϰͲKƚŚĞƌWŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐ;KWͿ(Continued)
Retireesandtheirdependents(exceptforlifeinsurance)arepermittedtoremaincovered
under the County’s respective medical and insurance plans as long as they pay a full
premiumapplicabletocoverageelected,subjecttothedirectsubsidyinthefollowingtable.
This conforms to the minimum required of Florida governmental employers per Chapter
112.08, Florida Statutes. The OPEB Plan does not issue a standͲalone report and is not
includedinthereportoftheSystemorotherentity.
WĞƌĐĞŶƚŽĨŝƌĞĐƚ^ƵďƐŝĚǇƵƉƚŽ^ƵďƐŝĚǇĂƐĞDĂǆŝŵƵŵ
KƚŚĞƌƚŚĂŶ^ŚĞƌŝĨĨ
zĞĂƌƐŽĨ^ĞƌǀŝĐĞ
,ŝƌĞĚĞĨŽƌĞ ,ŝƌĞĚŽŶŽƌĨƚĞƌ
^ŚĞƌŝĨĨΖƐ
tŝƚŚEĂƐƐĂƵŽƵŶƚǇ
ϭϬͬϭͬϮϬϬϱ
ϭϬͬϭͬϮϬϬϱ
KĨĨŝĐĞ
AtLeast6
100%
0%
0%
15Years
100%
50%
0%
20Years
100%
65%
0%
25Years
100%
80%
0%/100%
30orMoreYears
100%
100%
100%

Note: Sheriff's special risk employees’ subsidy starts at twentyͲfive years and other
employeesatthirtyyears.
&ƵŶĚŝŶŐ WŽůŝĐǇͶFor the OPEB Plan, contribution requirements of the County are
established and may be amended through action from either the Board or Constitutional
Officers. Currently, the County’s OPEB Benefits are unfunded. The required contributions
are based on payͲasͲyouͲgo financing requirements. There is no separate trust fund or
equivalentarrangementintowhichtheCountywouldmakecontributionstoadvanceͲfund
the obligation, as it does for its pension plan, the System. Therefore, ultimate subsidies
whichareprovidedovertimearefinanceddirectlybygeneralassetsoftheCounty,which
are invested in very shortͲterm income instruments. The County selected an interest rate
discountof4.0%forthispurpose.Thenetamountofretireecontributionstotaled$79,225.
ŶŶƵĂůKWŽƐƚĂŶĚEĞƚKWKďůŝŐĂƚŝŽŶͶTheCounty’sannualOPEBcost(expense)is
calculatedbasedontheannualcontributionoftheemployer(ARC),anamountactuarially
determined in accordance with the parameters of GASB Statement No. 45. The ARC
representsaleveloffundingthat,ifpaidonanongoingbasis,isprojectedtocovernormal
cost each year and amortize any unfunded actuarial liabilities (or funding excess) over a
period not to exceed thirty years. The unfunded actuarial accrued liability represents an
actuarialmeasurementtotheobligationthathasaccruedsofarbasedonthepromisethat
has been made to current retirees and to current employees. Since the County’s OPEB is
currentlyunfunded,theoffsettothatexpensecomesfromactualsubsidiespaidonbehalf
of the current retirees and their dependents for the current year. This offset is called the
employer contribution and equals the total ageͲadjusted costs paid by the County for
coverage for the retirees and their dependents for the year (net of the retiree’s own
paymentsfortheyear).
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EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϰͲKƚŚĞƌWŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐ;KWͿ(Continued)
ThefollowingtableshowsthecomponentsoftheCounty’snetOPEBobligationtotheother
postemploymentbenefitplan:
Normalcost
$
879,845
Amortizationofunfundedactuarialaccruedliability(UAAL)
1,031,569
Annualrequiredcontribution(ARC)
1,911,414
InterestonnetOPEBobligation
361,401
AdjustmenttoARC
(410,683)
AnnualOPEBcost
1,862,132
Employercontributionsmade
(1,117,724)
IncreaseinnetOPEBobligation
744,408
NetOPEBobligationatbeginningofyear
9,035,018
NetOPEBobligationatendofyear
$9,779,426
TheCounty’sannualOPEBcost,thepercentageofannualexpectedemployercontribution
towardOPEBcost,andthenetOPEBobligationwereasfollows:
FiscalYear
Ending
September30,
2017
2016
2015

Employer
Contributions
towardthe
AnnualOPEB
OPEBCost
Cost
$1,862,132 $1,117,724
1,555,608 1,056,783
1,478,654
955,491

Percentageof
AnnualOPEB
Cost
NetOPEB
Contributed
Obligation
60.02% $9,779,426
67.93%
9,035,018
64.62%
8,536,193

In the statement of net position, the County reports $9,687,043 net OPEB obligation in
governmentalactivitiesand$92,383inthebusinessͲtypeactivities.
&ƵŶĚŝŶŐ ^ƚĂƚƵƐ ĂŶĚ &ƵŶĚŝŶŐ WƌŽŐƌĞƐƐͶAs of October 1, 2016, the most recent actuarial
valuation date, the plan was unfunded. The actuarial accrued liability for benefits was
$22,253,791andtheactuarialvalueoftheassetswas$0,resultinginanunfundedactuarial
accrued liability (UAAL) of $22,253,791. The covered payroll (annual payroll of active
employeescoveredbytheplan)was$29,403,351,andtheratiooftheUAALtothecovered
payrollwas70.68%.
Actuarialvaluationsofanongoingplaninvolveestimatesofthevalueofreportedamounts
andassumptionsabouttheprobabilityofoccurrenceofeventsfarintothefuture.Examples
includeassumptionsaboutfutureemployment,termination,mortality,andthehealthcare
cost trend. Amounts determined regarding the funded status of the plan and annual
requiredcontributionsoftheemployeraresubjecttocontinualrevisionandactualresults
are compared with past expectations and new estimates are made about the future. The
schedule of funding progress, presented as required supplementary information following
thenotestothefinancialstatements,presentsmultiyeartrendinformationaboutwhether
theactuarialvalueofplanassetsisincreasingordecreasingovertimerelativetoactuarial
accruedliabilitiesforbenefits.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

EŽƚĞϭϰͲKƚŚĞƌWŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐ;KWͿ(Concluded)

ĐƚƵĂƌŝĂůDĞƚŚŽĚƐĂŶĚƐƐƵŵƉƚŝŽŶƐ
In any longͲterm actuarial valuation, certain demographic, economic, and behavioral
assumptions are made concerning the population, the investment discount rates, and the
benefitsprovided.Theseactuarialassumptionsformthebasisfortheactuarialmodelwhich
isusedtoprojectthefuturepopulation,thefuturebenefitsprovided,andthecontributions
collected. Then the investment discount rate assumption is used to discount those
projectednetOPEBbenefitstoapresentvalue.Thisandotherrelatedpresentvaluesare
used to calculate the annual OPEB cost. The actuarial assumptions also included a payroll
growthrateof4%,inflationrateof2.5%andanannualhealthcarecosttrendrateof7.25%
initially,reducedannuallytoanultimaterateof4.78%.Theremainingamortizationperiod
atSeptember30,2017,was22years.
The results presented as of the actuarial valuation date have been derived using the
individualEntryAgeActuarialCostMethodwithaclosedamortizationoftheUAALasalevel
percent of expected payroll. This is the most common such method used for government
pension valuations (and likely so for OPEB valuations) and spreads the cost evenly as a
percent of pay throughout the collection careers of those in the covered workforce. The
actuarialmethodsandassumptionsusedincludetechniquesthataredesignedtoreducethe
effects of shortͲterm volatility in actuarial liabilities and the actuarial value of assets,
consistentwiththelongͲtermperspectiveofthecalculations.

EŽƚĞϭϱͲĞĨŝĐŝƚƋƵŝƚǇĂůĂŶĐĞƐ
TheGrantsspecialrevenuefundhasnegativeunrestrictedfundbalancesof$202,380asof
September 30, 2017. The negative fund balance is due to temporary differences resulting
from the timing of reimbursable grant expenditures and the subsequent reimbursement.
The negative fund balance will be reversed upon receipt of the corresponding grant
proceeds.

EŽƚĞϭϲʹDŝŶŝŵƵŵ&ƵŶĚĂůĂŶĐĞZĞƐĞƌǀĞWŽůŝĐǇĂŶĚ&ƵŶĚĂůĂŶĐĞůĂƐƐŝĨŝĐĂƚŝŽŶ
The County has adopted a policy that requires a reserve for minimum fund balance be
budgeted at a target level equal to two months of Countywide operating expenditures as
reportedinthepreviousyear’sauditedfinancialstatementsfortheGeneralFund,County
Transportation Fund and Municipal Services Fund.  The purpose of the minimum fund
balance is to protect the County against potential financial risk, ensure cash flow prior to
receiptofbudgetedrevenueforuseintheeventofadisasteroremergency,andtoprotect
theCounty’screditrating
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϲʹDŝŶŝŵƵŵ&ƵŶĚĂůĂŶĐĞZĞƐĞƌǀĞWŽůŝĐǇĂŶĚ&ƵŶĚĂůĂŶĐĞůĂƐƐŝĨŝĐĂƚŝŽŶ(Concluded)
ThefollowingisasummaryoftheCounty’sfundbalanceclassificationsandthepurposeof
eachasofSeptember30,2017:



EŽŶƐƉĞŶĚĂďůĞĨƵŶĚďĂůĂŶĐĞ
Inventory
Prepaidexpenditures
Deposits
dŽƚĂůŶŽŶƐƉĞŶĚĂďůĞĨƵŶĚďĂůĂŶĐĞ

$279,645
516,731
7,000
803,376

ZĞƐƚƌŝĐƚĞĚĨƵŶĚďĂůĂŶĐĞ
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice
dŽƚĂůƌĞƐƚƌŝĐƚĞĚĨƵŶĚďĂůĂŶĐĞ

6,941,808
2,739,356
1,519,011
2,501,974
5,592,141
305,892
634,552
2,847,289
4,552,621
1,588,683
29,223,327

ŽŵŵŝƚƚĞĚĨƵŶĚďĂůĂŶĐĞ
Generalgovernment
Publicsafety
Transportation
dŽƚĂůĐŽŵŵŝƚƚĞĚĨƵŶĚďĂůĂŶĐĞ

3,596
94,151
13,255,356
13,353,103

ƐƐŝŐŶĞĚĨƵŶĚďĂůĂŶĐĞ
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Humanservices
Cultureandrecreation
Noncourtrelated
Reserves–capitalprojects
Minimumfundbalance
dŽƚĂůĂƐƐŝŐŶĞĚĨƵŶĚďĂůĂŶĐĞ

4,213,099
3,694,253
2,974,768
136,429
830,176
1,228,549
711,635
692,271
3,045,623
17,526,803

hŶĂƐƐŝŐŶĞĚĨƵŶĚďĂůĂŶĐĞ

11,420,324

dŽƚĂů

$72,326,933
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϳͲZŝƐŬDĂŶĂŐĞŵĞŶƚ
TheCountyisexposedtovariousrisksoflossrelatedtolegalliability,theftof,damageto,
and destruction of assets; accidental death and dismemberment, and on the job injury to
employees.Manyoftheserisksaretransferredthroughthepurchaseofvariousinsurance
coverages. Settled claims from these risks have not exceeded insurance coverage for the
pastthreeyears.ThefinancialliabilityoftheCountyislimitedtopremiumspaidandlosses
exceedingornotcoveredbyinsurance.Thepremiumsarepaidfromvariousfundsbasedon
coveragerequired.Therehasbeennoreductionininsurancecoveragesfromtheprevious
year.
EŽƚĞϭϴͲŽŵŵŝƚŵĞŶƚƐĂŶĚŽŶƚŝŶŐĞŶĐŝĞƐ
TheCountyisapartytoanumberoflawsuitsandclaimsarisingoutofthenormalconduct
ofitsactivities.WhiletheresultsoftheselawsuitsandclaimsagainsttheCountycannotbe
predicted with certainty, management does not expect that these matters will have a
materialadverseeffectonthefinancialpositionoftheCounty.
ThefollowingisasummaryofmajorcommitmentsoftheCountyandcontractsinprogress
asofSeptember30,2017:
Commitment
Project
SourceofPayment
Paidtodate
remaining
CR115Widening&Resurfacinig
CurrentAvailableResources
$
Ͳ
$
710,175
NAUHeadworks&PipingProject
CurrentAvailableResources
625,763
245,624
LechateTankStorageImprovements
CurrentAvailableResources
341,577
16,170
PublicWorksFacilityͲPhase2
CurrentAvailableResources
105,000
140,000
PagesDairy/ChesterRdIntersectionImpv. CurrentAvailableResources
296,593
759,493
127,756
57,265
FireStation#71
CurrentAvailableResources
CrawfordRoadDesignServices
CurrentAvailableResources
757,790
10,858
NAUClarifierNo1&2
CurrentAvailableResources
73,985
32,725
dŽƚĂů
$ 2,257,973 $ 2,042,801
ThefollowingisasummaryofencumbrancesoutstandingfortheCountyasofSeptember
30,2017:
GeneralFund
CountyTransportationFund
MunicipalServicesFund
OneCentSurtaxFund
CourtFacilities
F.S.SpecialRevenue
BuildingDepartment
WaterandSewerFund

$

$
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2,054,294
567,477
536,730
87,023
44,536
13,735
1,544
203,861
3,509,200

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
EŽƚĞϭϵͲŽŶĚƵŝƚĞďƚKďůŝŐĂƚŝŽŶƐ
The County has issued several series of industrial revenue bonds to furnish financial
assistance to private sector entities for the acquisition and construction of industrial and
commercialfacilitiesconsideredtobeinthepublicinterest.Thebondsaresecuredbythe
property financed and are payable solely from payments received on the underlying
mortgage loans. Upon repayment of the bonds, ownership of the acquired facilities will
transfer to the private sector entity served by the bond issuance. Neither the Board, the
County, the State, nor any political subdivision thereof is obligated in any manner for
repayment of the bonds. Accordingly, the bonds are not reported as liabilities in the
accompanyingfinancialstatements.

As of September 30, 2017, there was one bond outstanding with an aggregate principal
amount payable of $9,960,000.   The outstanding bond is the AICC, Inc. and Nassau Care
Centers–70BedCareIntermediateCareandDayProgramServiceFacilitiesbond,originally
issuedin2008for$11,150,000.

EŽƚĞϮϬʹdĂǆďĂƚĞŵĞŶƚ
Pursuant to Section 125.045 Florida Statutes and Nassau County Ordinance 2012Ͳ32, the
Economic Development Grant (EDG) incentive is available for companies with the goal to
facilitatethedevelopmentofcapitalinvestmentandhighͲwagejobsinNassauCounty.The
incentivesinthetieredprogramincludeaspecifiedgrantontheBoardͲonlyportionoftheir
ad valorem taxes for a specified period of time after meeting or exceeding a specified
number/wagelevelofnewjobs,and/ornewcapitalinvestmentinNassauCounty.

As of September 30, 2017, the only existing EDG agreement potentially material in size
(fiscal year abatement >$300,000) was with Lignotech Florida, LLC.  The July 6, 2016
agreementwasamendedonSeptember12,2016inordertoextendbyoneyear(toJanuary
of 2019) the deadline for Lignotech to meet the new job and capital investment
requirementsunderitsEDGagreementwiththeBoard.Notaxabatementwilloccuruntil
the company has met the terms of qualification under their agreement. Once qualified,
Lignotechwouldsubsequentlyreceivea75%grantinyears1Ͳ5anda50%grantinyears6Ͳ
10.
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ZĞƋƵŝƌĞĚ^ƵƉƉůĞŵĞŶƚĂƌǇ/ŶĨŽƌŵĂƚŝŽŶ
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹ'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BudgetedAmounts
Original

Final

Actual

Variancewith
FinalBudget

$41,735,545
16,500
6,471,120
3,750,376
53,600
123,000
191,023

$41,735,545
16,500
6,591,494
3,894,599
54,747
122,427
513,773

$41,567,579
33,454
6,733,161
3,871,710
44,605
268,407
1,011,931

$(167,966)
16,954
141,667
(22,889)
(10,142)
145,980
498,158

52,341,164


52,929,085
 52,929,08

53,530,847

601,762

16,653,016
29,028,752
1,741,229
229
327,464
7,464
2,834,057
834,0
1,725,353
725,353

1,657,146

4,332,119
19


16,590,594
31,226,593
31,22
1,737,0
1,737,018

318,885
18,885
2,814,768

1,820,108
1,820

1,706,720
1,70

 8,168,586

1
15,377,258


30,122,802
3
1,458,654
216,593
2,647,413
1,685,893
1,526,068
4,952,540

1,213,336
1,103,791
278,364
102,292
167,355
134,215
180,652
3,216,046


6658,897
24,706
24,

664,431
19,172

664,431
19,172

Ͳ
Ͳ

 58,982,739
82,7


65,066,875

58,670,824

6,396,051

Excessofrevenuesover
(under)expenditures

 (6,641,575)


(12,137,790)

(5,139,977)

6,997,813

Otherfinancingsources(uses):
Transfersin
Transfersout
Saleofgeneralcapitalassets

8,103,749
(3,052,531)
15,900

9,275,212
(4,070,070)
17,425

9,272,177
(4,070,070)
26,393

(3,035)
Ͳ
8,968

Totalotherfinancing
sources(uses)

5,067,118

5,222,567

5,228,500

5,933

Netchangeinfundbalances

(1,574,457)

(6,915,223)

88,523

7,003,746

Fundbalances–beginningofyear

14,377,645

17,869,800

18,455,720

585,920

Fundbalances–endofyear

$12,803,188

$10,954,577

$18,544,243

$7,589,666

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues

'
UD
IW

Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges
Totalexpenditures

SeeaccompanyingnotestoRSI.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹŽƵŶƚǇdƌĂŶƐƉŽƌƚĂƚŝŽŶ&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BudgetedAmounts
Original

Final

Actual

Variancewith
Final Budget

$5,386,608
36,730
1,387,847
14,770
Ͳ
29,070
70,300

$5,386,608
36,730
1,388,094
14,770
Ͳ
29,070
 88,500
,5


$5,539,947
84,299
1,567,781
43,770
578
56,441
202,922

$153,339
47,569
179,687
29,000
578
27,371
114,422

Totalrevenues

6,925,325

6,943,7
6,943,772

7,495,738

551,966

Expenditures:
Current:
Transportation
Capitaloutlay

8,053,085
1,265,750
65,750

8,272
8,272,014
1,690,225
690,22

6,140,064
876,038

2,131,950
814,187

9,318,835
318,835


 9,962,239
9,962,23

7,016,102

2,946,137

Excessofrevenuesover
(under)expenditures

(2,393,510)

510


(3,018,467)
(3

479,636

3,498,103

Otherfinancingsources(uses):
Transfersin
Transfersout
Saleofgeneralcapitalassets
ts


3,289,497
3,2
(2,528,582)
2,528,

38,700

38

3,289,497
(2,528,606)
38,700

3,294,110
(2,527,362)
39,510

4,613
1,244
810

Totalotherfinancing
sources(uses)

799,615

799,591

806,258

6,667

Netchangeinfundbalances

(1,593,895)

(2,218,876)

1,285,894

3,504,770

Fundbalances–beginningofyear

3,610,036

3,797,850

3,893,625

95,775

Fundbalances–endofyear

$2,016,141

$1,578,974

$5,179,519

$3,600,545

'
UD
IW

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous

Totalexpenditures

SeeaccompanyingnotestoRSI.
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹDƵŶŝĐŝƉĂů^ĞƌǀŝĐĞƐ&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BudgetedAmounts
Original

Final

Actual

Variancewith
FinalBudget

$9,166,795
51,900
663,397
147,840
3,700

30,661
6,800


$9,166,795
51,900
663,907
147,840
3,700
30,661
6,629

$9,101,974
56,486
698,294
135,088
20,236
52,102
37,493

$(64,821)
4,586
34,387
(12,752)
16,536
21,441
30,864

Totalrevenues

10,071,093


 10,071,432
10,071,4

10,101,673

30,241

Expenditures:
Current:
Generalgovernment
Publicsafety
Transportation
Humanservices
Capitaloutlay

759,445
7,532,210
16,873
873
1,004,771
04,771
644,3
644,318


 769,755
755
 7,701,631
7,70


17,383
17,

 1,004,809
04,809

 678,533
533


 711,564
 7,407,688
7

443
928,875
93,469

58,191
293,943
16,940
75,934
585,064

Totalexpenditures


9,957,617

10,172,111
10,172

9,142,039

1,030,072

Excessofrevenuesover
(under)expenditures


 113,476
76


(100,679)


959,634

1,060,313

Otherfinancingsources(uses):
Transfersin
Transfersout
Saleofgeneralcapitalassets

3,258,092

3,258,0
(3,699,157)

99,
300

3,258,263
(3,699,401)
300


3,271,433
(3,694,617)
Ͳ

13,170
4,784
(300)

Totalotherfinancing
sources(uses)

(440,765)

(440,838)

(423,184)

17,654

Netchangeinfundbalances

(327,289)

(541,517)

536,450

1,077,967

Fundbalances–beginningofyear

2,650,000

2,879,579

2,879,296

(283)

Fundbalances–endofyear

$2,322,711

$2,338,062

$3,415,746

$1,077,684

'
UD
IW

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous

SeeaccompanyingnotestoRSI.

ͲϲϳͲ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹKŶĞͲĞŶƚ^ŵĂůůŽƵŶƚǇ^ƵƌƚĂǆ&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
Budgeted Amounts

Revenues:
Taxes
Investmentearnings
Totalrevenues

Final

Actual

Variancewith
FinalBudget

$9,470,759
50,000

$9,470,759
50,000

$9,640,488
42,750

$169,729
(7,250)

9,520,759

9,520,759

9,683,238

162,479

344,888
652,870
12,273
Ͳ
556,965

353,175

652,870
652,8
12,273
12,2
22,542
22,54

 778,243
8,243

8,763
63,698
Ͳ
21,839
242,448

344,412
589,172
12,273
703
535,795

'
UD
IW

Expenditures:
Current:
Publicsafety
Physicalenvironment
Transportation
Cultureandrecreation
Capitaloutlay

Original

Totalexpenditures

1,566,996

1,819,103


 336,748

1,482,355

Excessofrevenuesover
(under)expenditures

7,953,763
953,7


 7,701,656
1,656

9,346,490

1,644,834

Otherfinancingsources(uses):
Transfersin
Transfersout

440,000

(9,214,154)
,154


442,049
 44
(11,193,261)
(1

442,049
(10,801,842)

Ͳ
391,419

Totalotherfinancing
sources(uses)

(8,7
(8,774,154)

(10,751,212)

(10,359,793)

391,419

Netchangeinfundbalances

((820,391)
820

(3,049,556)

(1,013,303)

2,036,253

Fundbalances–beginningofyear
ar



4,907,719

4,941,051

4,941,051

Ͳ

Fundbalances–endofyear

$
$4,087,328

$1,891,495

$3,927,748

$2,036,253

SeeaccompanyingnotestoRSI.

ͲϲϴͲ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
EŽƚĞƚŽ^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂů
&ŽƌƚŚĞzĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
ƵĚŐĞƚƐĂŶĚƵĚŐĞƚĂƌǇĐĐŽƵŶƚŝŶŐ
BudgetswereadoptedbytheBoardforallBoardfunds.TheTaxCollectorandthePropertyAppraiser
adopt budgets independently of the Board. The Sheriff, Supervisor of Elections, and the Clerk of the
Circuit Court (to the extent of his function as ex officio Clerk of the Board) prepare budgets for their
generaloperations,whicharesubmittedtoandapprovedbytheBoard.
The CountyͲwide General Fund is comprised of the following six subfunds: Board of County
Commissioners,ClerkoftheCircuitCourt,PropertyAppraiser,Sheriff,SupervisorofElections,andTax
Collector. In order to comply with the generally accepted accounting principles, the actual intrafund
activity has been consolidated in order to eliminate inflated amounts in the aggregate financial
statementsoftheCountyͲwideGeneralFund.
Chapter 129, Florida Statutes, provides that it is unlawful to make expenditures that exceed the total
amount budgeted for each fund. The Board adopted a level of control at the object level (personal
services,operatingexpenses,andcapitaloutlay)bydepartmentbyfund.Chapter129,FloridaStatutes,
also governs the manner in which the budget may be legally amended once it has been approved.
Department managers may make budget amendments within an object level without Board approval;
budgetamendmentsbetweenobjectlevelsupto$50,000canbeapprovedbytheCountyBudgetOfficer
andCountyAdministrator.Budgetamendmentsgreaterthan$50,000requireBoardapproval.
Encumbrance accounting, under which purchase orders, contracts, and other commitments for the
expenditureofmoniesarerecordedinordertoreservethatportionoftheapplicableappropriation,is
employed as an extension of the statutorily required budgetary process under Florida Statutes. The
County maintained a computerized encumbrance system, which is a part of the computerized
accountingsystem.AllappropriationslapseatyearͲend,exceptthosethattheCountyintendstohonor.
Budgetsare adoptedon themodified accrualbasis ofaccounting,which isconsistentwithaccounting
principlesgenerallyacceptedintheUnitedStatesofAmerica(GAAP).TheonlyexceptiontotheGAAP
basis is in the enterprise funds where depreciation, amortization of bond costs, and change in postͲ
closurecostsarenotbudgeted,whilecapitaloutlayexpendituresarebudgetedandarereclassifiedinto
capitalassets.Thesearetheneliminatedfromtheresultsofoperationsforfinancialreportingpurposes
intheenterprisefunds.
The annual budgets serve as legal authorization for expenditures. Expenditures cannot legally exceed
the total amount budgeted for each fund. All budget amendments which change the legally adopted
totalappropriationforafundareapprovedbytheBoardorConstitutionalOfficer,asapplicable.
If during the fiscal year, additional revenues become available for appropriations in excess of those
estimated in the budget, the Board or Constitutional Officer, by resolution, may make supplemental
appropriationsfortheyearuptotheamountofsuchexcess.DuringthefiscalyearendedSeptember30,
2017, various supplemental appropriations were approved by the Board or Constitutional Officer in
accordancewithFloridaStatutes.Thefollowingfundsreceivedsupplementalappropriationsduringthe
yearendedSeptember30,2017:

'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
GeneralFund
SpecialRevenueFunds
CapitalProjectsFunds
dŽƚĂů
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$

5,066,597
3,099,776
3,071,403
$ 11,237,776

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
KƚŚĞƌWŽƐƚͲĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐWůĂŶ
^ĐŚĞĚƵůĞŽĨ&ƵŶĚŝŶŐWƌŽŐƌĞƐƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

Actuarial
Actuarial
Valuation Valueof
Accrued
Unfunded
Date
Assets Liability(AAL) AAL(UAAL)
10/1/2012 $
Ͳ
$21,592,107 $21,592,107
10/1/2014
Ͳ
18,362,841 18,362,841
10/1/2016
Ͳ
22,253,791 22,253,791

Funded
Ratio
0.0%
0.0%
0.0%

Annual
Covered
Payroll
$27,522,523
25,948,949
29,403,351

UAALasa
Percentage
ofCovered
Payroll
78.45%
70.77%
75.68%

Analysisofthedollaramountsofactuarialvalueofassets,actuarialaccruedliability,orunfunded
actuarialaccruedliabilityinisolationcanbemisleading.Expressingtheactuarialvalueofassetsasa
percentageoftheactuarialaccruedliabilityprovidesoneindicationofthesystem’sfundedstatus
on a going concern basis. Analysis of this percentage over time indicates whether the system is
becoming financially stronger or weaker. Generally, the greater this percentage, the stronger the
plan.
Theunfundedactuarialaccruedliabilityandannualcoveredpayrollarebothaffectedbyinflation.
Expressing the unfunded actuarial accrued liability as a percentage of covered payroll
approximately adjusts for the effects of inflation and aids analysis of the progress being made in
accumulatingsufficientassetstopaybenefitswhendue.Generally,thesmallerthispercentage,the
strongertheplan.

Ͳ70Ͳ

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ĐŚĞĚƵůĞŽĨƚŚĞŽƵŶƚǇ͛ƐWƌŽƉŽƌƚŝŽŶĂƚĞ^ŚĂƌĞŽĨƚŚĞEĞƚWĞŶƐŝŽŶ>ŝĂďŝůŝƚǇ
&ůŽƌŝĚĂZĞƚŝƌĞŵĞŶƚ^ǇƐƚĞŵĂŶĚ,ĞĂůƚŚ/ŶƐƵƌĂŶĐĞ^ƵďƐŝĚǇWĞŶƐŝŽŶWůĂŶƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
&>KZ/Zd/ZDEd^z^dDWE^/KEW>E

NassauCounty'sproportionoftheFRSnetpensionplan
NassauCounty'sproportionateshareoftheFRSnetpensionliability
NassauCounty'scoveredemployeepayrollplanyear2017
NassauCounty'sproportionateshareoftheFRSnet
pensionliabilityasapercentageofitscoveredemployeepayroll
FRSplanfiduciarynetpositionasapercentageofthetotalpensionliability

September30,
2017
2016
0.186608807% 0.174464593%
$ 55,197,633 $44,052,447
$ 35,221,567 $32,521,989
156.72%
83.89%

135.45%
84.88%

2015
0.165580704%
$21,386,969
$31,678,266
67.51%
92.00%

Notes:Theamountsshownaboveasreportedonthedateindicatedhaveameasurementdatethreemonthsprior.
Coveredemployeepayrollisfortheyearshown.
Untilafull10Ͳyeartrendiscompiled,informationforthoseyearsforwhichitisavailablewillbepresented.

,>d,/E^hZE^h^/zWE^/KEW>E

NassauCounty'sproportionoftheHISnetpensionplan
NassauCounty'sproportionateshareoftheHISnetpensionliability
NassauCounty'scoveredemployeepayrollplanyear2017
NassauCounty'sproportionateshareoftheHISnet
pensionliabilityasapercentageofitscoveredemployeepayroll
HISplanfiduciarynetpositionasapercentageofthetotalpensionliability

September30,
2017
2016
0.110442831%
0.104032153%
$11,809,057 $12,124,517
$35,221,567 $32,521,989
33.53%
1.64%

37.28%
0.97%

Notes:Theamountsshownaboveasreportedonthedateindicatedhaveameasurementdatethreemonthsprior.
Coveredemployeepayrollisfortheyearshown.
Untilafull10Ͳyeartrendiscompiled,informationforthoseyearsforwhichitisavailablewillbepresented.
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2015
0.104338602%
$10,640,896
$31,678,266
33.59%
0.50%

EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ĐŚĞĚƵůĞŽĨƚŚĞŽƵŶƚǇ͛ƐŽŶƚƌŝďƵƚŝŽŶƐ
&ůŽƌŝĚĂZĞƚŝƌĞŵĞŶƚ^ǇƐƚĞŵĂŶĚ,ĞĂůƚŚ/ŶƐƵƌĂŶĐĞ^ƵďƐŝĚǇWĞŶƐŝŽŶWůĂŶƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
&>KZ/Zd/ZDEd^z^dDWE^/KEW>E
September30,
2017
2016
Contractuallyrequiredcontribution
$ 4,839,874 $4,390,275
FRScontributioninrelationtothecontractuallyrequiredcontribution
4,839,874
4,390,275
FRScontributiondeficiency(excess)
$
Ͳ
$
Ͳ

2015
$4,083,702
4,083,702
$
Ͳ

NassauCounty'scoveredemployeepayrollfiscalyear2017
FRScontributionsasapercentageofcoveredemployeepayroll

$31,678,266
12.89%

$ 35,056,145
13.81%

$32,521,989
13.50%

Note:Untilafull10Ͳyeartrendiscompiled,informationforthoseyearsforwhichitisavailablewillbepresented.

,>d,/E^hZE^h^/zWE^/KEW>E
September30,
2017
2016
Contractuallyrequiredcontribution
$ 582,630 $ 539,064
HIScontributioninrelationtothecontractuallyrequiredcontribution
582,630
539,064
HIScontributiondeficiency(excess)
$
Ͳ
$
Ͳ

2015
$ 431,586
431,586
$
Ͳ

NassauCounty'scoveredemployeepayrollfiscalyear2017
HIScontributionsasapercentageofcoveredemployeepayroll

$31,678,266
1.36%

$ 35,056,145
1.66%

$32,521,989
1.66%

Note:Untilafull10Ͳyeartrendiscompiled,informationforthoseyearsforwhichitisavailablewillbepresented.
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^,h>K&yWE/dhZ^K&^ddtZ^
&KZzZE^WdDZϯϬ͕ϮϬϭϳ
&ĞĚĞƌĂů'ƌĂŶƚŽƌͬWĂƐƐͲdŚƌŽƵŐŚ'ƌĂŶƚŽƌͬ
'ƌĂŶƚWƌŽŐƌĂŵ

^&
EƵŵďĞƌ

'ƌĂŶƚ/EƵŵďĞƌ

31.063
31.063

17ͲBGͲ83Ͳ04Ͳ55Ͳ01Ͳ052
18ͲBGͲ83Ͳ04Ͳ55Ͳ01

&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨŶǀŝƌŽŶŵĞŶƚĂůWƌŽƚĞĐƚŝŽŶ
BeachManagementFundingAssistanceProgram
SmallCountyConsolidatedGrants
dŽƚĂůĞƉĂƌƚŵĞŶƚŽĨŶǀŝƌŽŶŵĞŶƚĂůWƌŽƚĞĐƚŝŽŶ

37.003
37.012

16NA1
SC625

42,747
90,909
133,656

&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨ^ƚĂƚĞ
StateAidtoLibrariesGrantProgram
dŽƚĂů&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨ^ƚĂƚĞ

45.030

17ͲSTͲ37

35,986
35,986

52.901
40.901
40.901

14/15
15/16
16/17

246,429
59,110
28,322
333,861
333,861

55.009
55.009

430691Ͳ1Ͳ58Ͳ01
430691Ͳ2Ͳ58Ͳ01

22,965
58,799
81,764

55.016
55.016
55.016
55.016

432798Ͳ1Ͳ54Ͳ01
432767Ͳ1Ͳ54Ͳ01
432604Ͳ1Ͳ54Ͳ01
434588Ͳ1Ͳ54Ͳ01

4,772
106
104
67,050
72,032

ĞƉĂƌƚŵĞŶƚŽĨŽŵŵƵŶŝƚǇĨĨĂŝƌƐ
EmergencyManagementPrograms
EmergencyManagementPrograms
SubtotalExpendituresͲCSFANo.31.063
dŽƚĂůĞƉĂƌƚŵĞŶƚŽĨŽŵŵƵŶŝƚǇĨĨĂŝƌƐ

&ůŽƌŝĚĂ,ŽƵƐŝŶŐ&ŝŶĂŶĐĞŽƌƉŽƌĂƚŝŽŶ
StateHousingInitiativesPartnership(SHIP)Program
StateHousingInitiativesPartnership(SHIP)Program
StateHousingInitiativesPartnership(SHIP)Program
SubtotalExpendituresͲCSFANo.40.901/52.901(SHIP)
dŽƚĂů&ůŽƌŝĚĂ,ŽƵƐŝŶŐ&ŝŶĂŶĐĞŽƌƉŽƌĂƚŝŽŶ

&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨdƌĂŶƐƉŽƌƚĂƚŝŽŶ
SmallCountyOutreachProgram(SCOP)
SmallCountyOutreachProgram(SCOP)
SubtotalExpendituresͲCSFANo.55.009
SmallCountyRoadAssistanceProgram(SCRAP)
SmallCountyRoadAssistanceProgram(SCRAP)
SmallCountyRoadAssistanceProgram(SCRAP)
SmallCountyRoadAssistanceProgram(SCRAP)
SubtotalExpendituresͲCSFANo.55.016
dŽƚĂů&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨdƌĂŶƐƉŽƌƚĂƚŝŽŶ

ǆƉĞŶĚŝƚƵƌĞƐ

$

78,278
24,623
102,902
102,902

153,797

&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨ,ĞĂůƚŚ
CountyGrantAwards
dŽƚĂů&ůŽƌŝĚĂĞƉĂƌƚŵĞŶƚŽĨ,ĞĂůƚŚ
&ůŽƌŝĚĂ&ŝƐŚΘtŝůĚůŝĨĞŽŶƐĞƌǀĂƚŝŽŶŽŵŵŝƐƐŝŽŶ
BulkDerelicVesselRemovalGrant
ŝǀŝƐŝŽŶŽĨŵĞƌŐĞŶĐǇDĂŶĂŐĞŵĞŶƚ
HurricaneLossMitigationProgram
dŽƚĂůŝǀŝƐŝŽŶŽĨŵĞƌŐĞŶĐǇDĂŶĂŐĞŵĞŶƚ

64.005

C4045

77.005

FWCͲ16186

31.066

dŽƚĂů^ƚĂƚĞǆƉĞŶĚŝƚƵƌĞƐ

9,959
9,959

70,650
70,650
6,802
6,802

$847,612

Ͳ7ϯͲ

E^^hKhEdz͕&>KZ/
EKddK^,h>K&yWE/dhZ^K&^dd&/EE/>^^/^dE
&KZd,zZE^WdDZϯϬ͕ϮϬϭϳ

EŽƚĞϭͲĂƐŝƐŽĨWƌĞƐĞŶƚĂƚŝŽŶ
The accompanying schedule of expenditures of state financial assistance projects includes the state
awardactivityofNassauCounty,Florida,andispresentedonthemodifiedaccrualbasisofaccounting.
EŽƚĞϮͲ^ƵŵŵĂƌǇŽĨƐŝŐŶŝĨŝĐĂŶƚĂĐĐŽƵŶƚŝŶŐƉŽůŝĐŝĞƐ
ExpendituresarerecognizedfollowingthecostprinciplescontainedintheRulesoftheDepartmentof
FinancialServicesasgovernedbytheStateSingleAuditAct,whereincertaintypesofexpendituresare
not allowable or are limited as to reimbursement.  PassͲthrough entity identifying numbers are
presentedwhereavailableandapplicable.
Asapplicable,nonmonetaryassistanceisreportedinthescheduleatfairvalueofthegoodsreceived.

Ͳ7ϰͲ

ĚĚŝƚŝŽŶĂůůĞŵĞŶƚƐZĞƋƵŝƌĞĚďǇƚŚĞ
ZƵůĞƐŽĨƚŚĞƵĚŝƚŽƌ'ĞŶĞƌĂů
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/EWEEdh/dKZΖ^ZWKZdKEKDW>/E&KZ,D:KZ^ddWZK:dEKE/EdZE>
KEdZK>KsZKDW>/EZYh/Zz,WdZϭϬ͘ϱϱϬ͕Zh>^K&d,h/dKZ'EZ>

TheHonorableBoardofCountyCommissioners
andConstitutionalOfficers
NassauCounty,Florida

ZĞƉŽƌƚŽŶŽŵƉůŝĂŶĐĞĨŽƌĞĂĐŚDĂũŽƌ^ƚĂƚĞWƌŽũĞĐƚ

We have audited Nassau County, Florida (the “County”) for compliance with the types of compliance
requirementsdescribedintheDepartmentofFinancialServices’StateProjectsComplianceSupplementthat
couldhaveadirectandmaterialeffectontheCounty’smajorstateprojectsfortheyearendedSeptember30,
2017.TheCounty’smajorstateprojectsareidentifiedinthesummaryofauditorΖsresultssectionofthe
accompanyingscheduleoffindingsandquestionedcosts.
Management’sResponsibility
Managementisresponsibleforcompliancewithstatutes,regulations,andthetermsandconditionsofitsstate
awardsapplicabletoitsstateprojects.
Auditor’sResponsibility
OurresponsibilityistoexpressanopiniononcomplianceforeachoftheCounty’smajorstateprojectsbasedon
ourauditofthetypesofcompliancerequirementsreferredtoabove.Weconductedourauditofcompliancein
accordancewithauditingstandardsgenerallyacceptedintheUnitedStatesofAmerica;thestandardsapplicable
tofinancialauditscontainedinGovernmentAuditingStandards,issuedbytheComptrollerGeneraloftheUnited
States;andChapter10.550,RulesoftheAuditorGeneral.ThosestandardsandChapter10.550,Rulesofthe
AuditorGeneral,requirethatweplanandperformtheaudittoobtainreasonableassuranceaboutwhether
noncompliancewiththetypesofcompliancerequirementsreferredtoabovethatcouldhaveadirectand
materialeffectonamajorstateprojectoccurred.Anauditincludesexamining,onatestbasis,evidenceabout
theCounty’scompliancewiththoserequirementsandperformingsuchotherproceduresasweconsidered
necessaryinthecircumstances.
Webelievethatourauditprovidesareasonablebasisforouropiniononcomplianceforeachmajorstate
project.However,ourauditdoesnotprovidealegaldeterminationoftheCounty’scompliance.
OpiniononEachMajorStateProject
Inouropinion,theCounty,complied,inallmaterialrespects,withthetypesofcompliancerequirements
referredtoabovethatcouldhaveadirectandmaterialeffectoneachofitsmajorstateprojectsfortheyear
endedSeptember30,2017.

Ͳ7ϱͲ

ZĞƉŽƌƚŽŶ/ŶƚĞƌŶĂůŽŶƚƌŽůŽǀĞƌŽŵƉůŝĂŶĐĞ
Management of the County is responsible for establishing and maintaining effective internal control over
compliancewiththetypesofcompliancerequirementsreferredtoabove.Inplanningandperformingouraudit
ofcompliance,weconsideredtheCounty’sinternalcontrolovercompliancewiththetypesofrequirementsthat
couldhaveadirectandmaterialeffectoneachmajorstateprojecttodeterminetheauditingproceduresthat
are appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major
state project and to test and report on internal control over compliance in accordance with Chapter 10.550,
RulesoftheAuditorGeneral,butnotforthepurposeofexpressinganopinionontheeffectivenessofinternal
controlovercompliance.Accordingly,wedonotexpressanopinionontheeffectivenessoftheCounty’sinternal
controlovercompliance.
Adeficiencyininternalcontrolovercomplianceexistswhenthedesignoroperationofacontrolovercompliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent,ordetectandcorrect,noncompliancewith atypeofcompliancerequirementof astateprojectona
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliancewithatypeofcompliancerequirementofastateprojectwillnotbeprevented,ordetectedand
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
state project that is less severe than a material weakness in internal control over compliance, yet important
enoughtomeritattentionbythosechargedwithgovernance.
Our consideration of internal control over compliance was for the limited purpose described in the first
paragraphofthissection andwasnot designed toidentifyalldeficienciesininternal controlover compliance
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal
controlovercompliancethatweconsidertobematerialweaknesses.However,materialweaknessesmayexist
thathavenotbeenidentified.
Thepurposeofthisreportoninternalcontrolovercomplianceissolelytodescribethescopeofourtestingof
internalcontrolovercomplianceandtheresultsofthattestingbasedontherequirementsofChapter10.550,
RulesoftheAuditorGeneral.Accordingly,thisreportisnotsuitableforanyotherpurpose.


Jacksonville,Florida
April16,2018

Ͳ7ϲͲ
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ
^ĐŚĞĚƵůĞŽĨ&ŝŶĚŝŶŐƐĂŶĚYƵĞƐƚŝŽŶĞĚŽƐƚƐ
^d/KE/ʹ^hDDZzK&h/dKZ͛^Z^h>d^

(i)

Theindependentauditor’sreportonthefinancialstatementspreparedinaccordancewithGAAP
expressedanunmodifiedopinion.

(ii)

The audit did not report significant deficiencies or disclose material weaknesses in internal
controloverfinancialreporting.

(iii)

The audit did not disclose any noncompliance considered material to the financial statements.

(iv)

The audit did not report significant deficiencies or disclose material weaknesses in internal
controlovercomplianceapplicabletothemajorstateprojects.

(v)

The auditors’ report on compliance with requirements applicable to the major state projects
expressedanunmodifiedopinion.

(vi)

The audit did not disclose findings relative to the major state projects that are required to be
reported.

(vii)

Theprojectstestedasmajorisasfollows:

(viii)

StateProjects

CSFANumber

SmallCountyConsolidatedGrants
StateHousingInitiativesPartnershipProgram(SHIP)

37.012
40.901&52.901

Athresholdof$300,000wasusedtodistinguishbetweenTypeAandTypeBstateprojects.

^d/KE//ʹ&/EE/>^ddDEd&/E/E'^
Nomattersarereportable.

^d/KE///ʹ&/E/E'^EYh^d/KEK^d^ʹ^ddWZK:d^
Nomattersarereportable.

Ͳ7ϳͲ

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
7KH+RQRUDEOH%RDUGRI&RXQW\&RPPLVVLRQHUV
DQG&RQVWLWXWLRQDO2IILFHUV
1DVVDX&RXQW\)ORULGD

:H KDYH DXGLWHG LQ DFFRUGDQFH ZLWK WKH DXGLWLQJ VWDQGDUGV JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI
$PHULFD DQG WKH VWDQGDUGV DSSOLFDEOH WR ILQDQFLDO DXGLWV FRQWDLQHG LQ Government Auditing Standards
LVVXHG E\ WKH &RPSWUROOHU *HQHUDO RI WKH 8QLWHG 6WDWHV WKH ILQDQFLDO VWDWHPHQWV RI WKH JRYHUQPHQWDO
DFWLYLWLHVWKHEXVLQHVVW\SHDFWLYLWLHVHDFKPDMRUIXQGDQGWKHDJJUHJDWHUHPDLQLQJIXQGLQIRUPDWLRQRI
1DVVDX&RXQW\)ORULGD WKH³&RXQW\´ DVRIDQGIRUWKH\HDUHQGHG6HSWHPEHUDQGWKHUHODWHG
QRWHVWRWKHILQDQFLDOVWDWHPHQWVZKLFKFROOHFWLYHO\FRPSULVHWKH&RXQW\¶VEDVLFILQDQFLDOVWDWHPHQWVDQG
KDYHLVVXHGRXUUHSRUWWKHUHRQGDWHG$SULO
Internal Control over Financial Reporting
,Q SODQQLQJ DQG SHUIRUPLQJ RXU DXGLW RI WKH ILQDQFLDO VWDWHPHQWV ZH FRQVLGHUHG WKH &RXQW\¶V LQWHUQDO
FRQWURORYHUILQDQFLDOUHSRUWLQJ LQWHUQDOFRQWURO WRGHWHUPLQHWKHDXGLWSURFHGXUHVWKDWDUHDSSURSULDWHLQ
WKHFLUFXPVWDQFHVIRUWKHSXUSRVHRIH[SUHVVLQJRXURSLQLRQVRQWKHILQDQFLDOVWDWHPHQWVEXWQRWIRUWKH
SXUSRVHRIH[SUHVVLQJDQRSLQLRQRQWKHHIIHFWLYHQHVVRIWKH&RXQW\¶VLQWHUQDOFRQWURO$FFRUGLQJO\ZHGR
QRWH[SUHVVDQRSLQLRQRQWKHHIIHFWLYHQHVVRIWKH&RXQW\¶VLQWHUQDOFRQWURO
$ deficiency in internal control H[LVWV ZKHQ WKH GHVLJQ RU RSHUDWLRQ RI D FRQWURO GRHV QRW DOORZ
PDQDJHPHQW RU HPSOR\HHV LQ WKH QRUPDO FRXUVH RI SHUIRUPLQJ WKHLU DVVLJQHG IXQFWLRQV WR SUHYHQW RU
GHWHFW DQG FRUUHFW PLVVWDWHPHQWV RQ D WLPHO\ EDVLV $ material weakness LV D GHILFLHQF\ RU D
FRPELQDWLRQRIGHILFLHQFLHVLQLQWHUQDOFRQWUROVXFKWKDWWKHUHLVDUHDVRQDEOHSRVVLELOLW\WKDWDPDWHULDO
PLVVWDWHPHQW RI WKH HQWLW\¶V ILQDQFLDO VWDWHPHQWV ZLOO QRW EH SUHYHQWHG RU GHWHFWHG DQG FRUUHFWHG RQ D
WLPHO\ EDVLV $ significant deficiency LV D GHILFLHQF\ RU D FRPELQDWLRQ RI GHILFLHQFLHV LQ LQWHUQDO FRQWURO
WKDWLVOHVVVHYHUHWKDQDPDWHULDOZHDNQHVV\HWLPSRUWDQWHQRXJKWRPHULWDWWHQWLRQE\WKRVHFKDUJHG
ZLWKJRYHUQDQFH
2XU FRQVLGHUDWLRQ RI LQWHUQDO FRQWURO ZDV IRU WKH OLPLWHG SXUSRVH GHVFULEHG LQ WKH ILUVW SDUDJUDSK RI WKLV
VHFWLRQ DQG ZDV QRW GHVLJQHG WR LGHQWLI\ DOO GHILFLHQFLHV LQ LQWHUQDO FRQWURO WKDW PLJKW EH PDWHULDO
ZHDNQHVVHVRUVLJQLILFDQWGHILFLHQFLHV*LYHQWKHVHOLPLWDWLRQVGXULQJRXUDXGLWZHGLGQRWLGHQWLI\DQ\
GHILFLHQFLHV LQ LQWHUQDO FRQWURO WKDW ZH FRQVLGHU WR EH PDWHULDO ZHDNQHVVHV +RZHYHU PDWHULDO
ZHDNQHVVHVPD\H[LVWWKDWKDYHQRWEHHQLGHQWLILHG
Compliance and Other Matters
$VSDUWRIREWDLQLQJUHDVRQDEOHDVVXUDQFHDERXWZKHWKHUWKH&RXQW\¶VILQDQFLDOVWDWHPHQWVDUHIUHHIURP
PDWHULDOPLVVWDWHPHQWZHSHUIRUPHGWHVWVRILWVFRPSOLDQFHZLWKFHUWDLQSURYLVLRQVRIODZVUHJXODWLRQV
FRQWUDFWV DQG JUDQW DJUHHPHQWV QRQFRPSOLDQFH ZLWK ZKLFK FRXOG KDYH D GLUHFW DQG PDWHULDO HIIHFW RQ
WKH GHWHUPLQDWLRQ RI ILQDQFLDO VWDWHPHQW DPRXQWV +RZHYHU SURYLGLQJ DQ RSLQLRQ RQ FRPSOLDQFH ZLWK
WKRVHSURYLVLRQVZDVQRWDQREMHFWLYHRIRXUDXGLWDQGDFFRUGLQJO\ZHGRQRWH[SUHVVVXFKDQRSLQLRQ
7KHUHVXOWVRIRXUWHVWVGLVFORVHGQRLQVWDQFHVRIQRQFRPSOLDQFHRURWKHUPDWWHUVWKDWDUHUHTXLUHGWREH
UHSRUWHGXQGHUGovernment Auditing Standards

Ͳ7ϴͲ

Purpose of this Report
7KHSXUSRVHRIWKLVUHSRUWLVVROHO\WRGHVFULEHWKHVFRSHRIRXUWHVWLQJRILQWHUQDOFRQWURODQGFRPSOLDQFH
DQGWKHUHVXOWVRIWKDWWHVWLQJDQGQRWWRSURYLGHDQRSLQLRQRQWKHHIIHFWLYHQHVVRIWKHHQWLW\¶VLQWHUQDO
FRQWURO RU RQ FRPSOLDQFH 7KLV UHSRUW LV DQ LQWHJUDO SDUW RI DQ DXGLW SHUIRUPHG LQ DFFRUGDQFH ZLWK
Government Auditing StandardsLQFRQVLGHULQJWKHHQWLW\¶VLQWHUQDOFRQWURODQGFRPSOLDQFH$FFRUGLQJO\
\
WKLVFRPPXQLFDWLRQLVQRWVXLWDEOHIRUDQ\RWKHUSXUSRVH

-DFNVRQYLOOH)ORULGD
$SULO

Ͳ7ϵͲ

/EWEEdKhEdEdΖ^ZWKZdKEKDW>/Et/d,^d/KEϮϭϴ͘ϰϭϱ͕&>KZ/^ddhd^

TheHonorableBoardofCountyCommissioners
andConstitutionalOfficers
NassauCounty,Florida

WehaveexaminedNassauCounty,Florida(the“County”)forcompliancewiththerequirementsof
Section 218.415, Florida Statutes, Local Government Investment Policies, during the year ended
September30,2017.  ManagementisresponsiblefortheCounty’scompliancewiththespecified
requirements.OurresponsibilityistoexpressanopinionontheCounty’scompliancewiththespecified
requirementsbasedonourexamination.

OurexaminationwasconductedinaccordancewithattestationstandardsestablishedbytheAmerican
InstituteofCertifiedPublicAccountants.Thosestandardsrequirethatweplanandperformthe
examinationtoobtainreasonableassuranceaboutwhethertheCountycomplied,inallmaterial
respects,withthespecifiedrequirementsreferencedabove.Anexaminationinvolvesperforming
procedurestoobtainevidenceaboutwhethertheCountycompliedwiththespecifiedrequirements.
Thenature,timing,andextentoftheproceduresselecteddependonourjudgment,includingan
assessmentoftherisksofmaterialnoncompliance,whetherduetofraudorerror.Webelievethatthe
evidenceweobtainedissufficientandappropriatetoprovideareasonablebasisforouropinion.

OurexaminationdoesnotprovidealegaldeterminationontheCounty’scompliancewithspecified
requirements.

Inouropinion,theCountycomplied,inallmaterialrespects,withtherequirementsofSection218.415,
FloridaStatutes,fortheyearendedSeptember30,2017.

ThisreportisintendedsolelyfortheinformationanduseofmanagementandtheStateofFlorida
AuditorGeneralandisnotintendedtobeandshouldnotbeusedbyanyoneotherthanthesespecified
parties.


Jacksonville,Florida
April16,2018

ͲϴϬͲ

/EWEEd KhEdEd͛^ ZWKZd KE KDW>/E t/d, ^d/KE^ ϯϲϱ͘ϭϳϮ;ϭϬͿ E
ϯϲϱ͘ϭϳϯ;ϮͿ;ĚͿ͕&>KZ/^ddhd^

TheHonorableBoardofCountyCommissioners
andConstitutionalOfficers
NassauCounty,Florida
WehaveexaminedNassauCounty,Florida(the“County”)forcompliancewiththerequirementsof
Section 365.172(10), Florida Statutes, Authorized Expenditures of E911 Fee, and Section
365.173(2)(d), Florida Statutes, Distribution and Use of (E911) Funds, during the year ended
September 30, 2017. Management of the Countyis responsible for the County’s compliance with
thespecifiedrequirements.OurresponsibilityistoexpressanopinionontheCounty’scompliance
withthespecifiedrequirementsbasedonourexamination.
Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants.  Those standards require that we plan and
performtheexaminationtoobtainreasonableassuranceaboutwhethertheCountycomplied,inall
material respects, with the specified requirements referenced above. An examination involves
performingprocedurestoobtainevidenceaboutwhethertheCountycompliedwiththespecified
requirements.Thenature,timing,andextentoftheproceduresselecteddependonourjudgment,
includinganassessmentoftherisksofmaterialnoncompliance,whetherduetofraudorerror.We
believethattheevidenceweobtainedissufficientandappropriatetoprovideareasonablebasis
forouropinion.
OurexaminationdoesnotprovidealegaldeterminationontheCounty’scompliancewithspecified
requirements.
In our opinion, the County complied, in all material respects, with the requirements of Section
365.172(10)and365.173(2)(d),FloridaStatutes,fortheyearendedSeptember30,2017.
This report is intended solely for the information and use of management, the Board of County
Commissioners,andtheFloridaAuditorGeneralandisnotintendedtobeandshouldnotbeused
byanyoneotherthanthesespecifiedparties.

Jacksonville,Florida
April16,2018

ͲϴϭͲ

DE'DEd>ddZ

TheHonorableBoardofCountyCommissioners
andConstitutionalOfficers
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
We have audited the financial statements of the Nassau County, Florida, as of and for the fiscal year
endedSeptember30,2017,andhaveissuedourreportthereon datedApril16,2018.

ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ
WeconductedourauditinaccordancewithauditingstandardsgenerallyacceptedintheUnitedStates
of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor
General.

KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞŵĞŶƚƐ
WehaveissuedourIndependentAuditor’sReportonInternalControloverFinancialReportingandon
ComplianceandOtherMattersBasedonanAuditoftheFinancialStatementsPerformedinAccordance
withGovernmentAuditingStandards;IndependentAuditor’sReportonComplianceforEachMajorState
Project and Report on Internal Control over Compliance; Schedule of Findings and Questioned Costs;
and Independent Accountant’s Reports on an examination conducted in accordance with AICPA
Professional Standards, ATͲC Section 315, regarding compliance requirements in accordance with
Chapter 10.550, Rules of the Auditor General. Disclosures in those reports and schedule, which are
datedApril16,2018,shouldbeconsideredinconjunctionwiththismanagementletter.

WƌŝŽƌƵĚŝƚ&ŝŶĚŝŶŐƐ
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the preceding
financialauditreport.Therewerenorecommendationsintheprecedingannualfinancialreport.

KĨĨŝĐŝĂůdŝƚůĞĂŶĚ>ĞŐĂůƵƚŚŽƌŝƚǇ
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authorityfortheprimarygovernmentandeachcomponentunitofthereportingentitybedisclosedin
this management letter, unless disclosed in the notes to the financial statements. The County was
established by the Constitution of the State of Florida, Article VIII, Section 1(d). The County includes
componentunitsasdescribedinNote1ofthefinancialstatements.

ͲϴϮͲ



&ŝŶĂŶĐŝĂůŽŶĚŝƚŝŽŶĂŶĚDĂŶĂŐĞŵĞŶƚ
Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate
proceduresandcommunicatetheresultsofourdeterminationastowhetherornottheCountyhasmet
one or more of the conditions described in Section 218.503(1), Florida Statutes, and to identify the
specific condition(s) met.  In connection with our audit, we determined that the County did not meet
anyoftheconditionsdescribedinSection218.503(1),FloridaStatutes.

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures for the County. It is management’s responsibility to monitor the
County’s financial condition, and our financial condition assessment was based in part on
representationsmadebymanagementandreviewoffinancialinformationprovidedbysame.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendationstoimprovefinancialmanagement.Inconnectionwithouraudit,wedidnothaveany
suchrecommendations.

ŶŶƵĂů&ŝŶĂŶĐŝĂůZĞƉŽƌƚ
Sections 10.554(1)(i)5.b. and 10.556(7), Rules of the Auditor General, require us to apply appropriate
proceduresandcommunicatetheresultsofourdeterminationastowhethertheannualfinancialreport
for the County for the fiscal year ended September 30, 2017, filed with the Florida Department of
Financial Services pursuant to Section 218.32(1)(a), Florida Statutes, is in agreement with the annual
financial audit report for the fiscal year ended September 30, 2017. In connection with our audit, we
determinedthatthesetworeportswereinagreement.

^ƉĞĐŝĂůŝƐƚƌŝĐƚŽŵƉŽŶĞŶƚhŶŝƚƐ
Section10.554(1)(i)5.d.,RulesoftheAuditorGeneral,requires,ifappropriate,thatwecommunicatethe
failure of a special district that is a component unit of a county, municipality, or special district, to
provide the financial information necessary for proper reporting of the component unit within the
audited financial statements of the county, municipality, or special district in accordance with Section
218.39(3)(b), Florida Statutes. In connection with our audit, we did not note any special district
component units that failed to provide the necessary information for proper reporting in accordance
withSection218.39(3)(b),FloridaStatutes.

ĚĚŝƚŝŽŶĂůDĂƚƚĞƌƐ
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with
provisionsofcontractsorgrantagreements,orabuse,thathaveoccurred,orarelikelytohaveoccurred,
thathaveaneffectonthefinancialstatementsthatislessthanmaterialbutwarrantstheattentionof
thosechargedwithgovernance.Inconnectionwithouraudit,wedidnotnoteanysuchfindings.



ͲϴϯͲ

WƵƌƉŽƐĞŽĨƚŚŝƐ>ĞƚƚĞƌ
Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida
Auditor General, Federal and State granting agencies, the Board of County Commissioners, and
applicablemanagement,andisnotintendedtobeandshouldnotbeusedbyanyoneotherthan
thesespecifiedparties.



Jacksonville,Florida
April16,2018

ͲϴϰͲ
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/EWEEdh/dKZ͛^ZWKZd

TheHonorableBoardofCountyCommissioners
NassauCounty,Florida
ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
Wehaveauditedtheaccompanyingfinancialstatementsofeachmajorfundandtheaggregate
remainingfundinformationoftheNassauCountyBoardofCountyCommissioners(the“Board”),asof
andfortheyearendedSeptember30,2017,andtherelatednotestothefinancialstatements,which
collectivelycomprisetheBoard’sspecialͲpurposefinancialstatementsaslistedinthetableof contents.
DĂŶĂŐĞŵĞŶƚ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇĨŽƌƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
Managementisresponsibleforthepreparationandfairpresentationofthesefinancialstatementsin
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludesthe
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentationof financialstatementsthat are free from materialmisstatement,whetherdueto fraudor
error.
ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ
Ourresponsibilityistoexpressopinionsonthesefinancialsstatementsbasedonouraudit.We
conducted our audit in accordance with auditing standards generally accepted in the United States of
AmericaandthestandardsapplicabletofinancialauditscontainedinGovernmentAuditingStandards,
issuedbytheComptrollerGeneraloftheUnitedStates.Thosestandardsrequirethatweplanand
performtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatementsarefreefrom
materialmisstatement.
Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
thefinancialstatements. Theproceduresselecteddependontheauditor’sjudgment,includingthe
assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudor
error.Inmakingthose risk assessments, the auditorconsiders internalcontrol relevantto theentity’s
preparationandfairpresentationofthefinancialstatementsinordertodesignauditprocedures
thatareappropriateinthecircumstances,butnotforthepurposeofexpressinganopiniononthe
effectivenessoftheentity’sinternalcontrol.Accordingly,weexpressnosuchopinion.Anauditalso
includes evaluatingtheappropriatenessof accounting policies used and the reasonableness of
significantaccountingestimatesmadebymanagement,aswellasevaluatingtheoverallpresentation
ofthefinancialstatements.
Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinions.
LL

KƉŝŶŝŽŶƐ
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of each major fund and the aggregate remaining fund information of the
BoardasofSeptember30,2017,andtherespectivechangesinfinancialposition,whereapplicable,thereof
fortheyearthenendedinaccordancewithaccounting principlesgenerallyacceptedintheUnitedStates
ofAmerica.
ŵƉŚĂƐŝƐŽĨDĂƚƚĞƌ
We draw attention to Note 1 to the financial statements, which describes that the accompanying
financialstatementswerepreparedsolelyforthepurposeofcomplyingwiththeRulesoftheAuditor
GeneraloftheStateofFlorida(the“Rules”).InconformitywiththeRules,theaccompanyingfinancial
statementsarespecialͲpurposefinancialstatementsthatdonotconstituteacompletepresentation,
but otherwise constitute financial statements prepared in accordance with accounting principles
generallyacceptedintheUnitedStatesofAmerica.Ouropinionsarenotmodifiedwithrespecttothis
matter.
KƚŚĞƌDĂƚƚĞƌƐ
RequiredSupplementaryInformation
Accounting principles generally accepted in the United States of America require the budgetary
comparisoninformationtobepresentedtosupplementthespecialͲpurposefinancialstatements.Such
information, although not part of the specialͲpurpose financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial
reportingforplacingthespecialͲpurposefinancialstatementsinanappropriateoperational,economic,
or historical context.  We have applied certain limited procedures to the required supplementary
informationinaccordancewithauditingstandardsgenerallyacceptedintheUnitedStatesofAmerica,
which consisted of inquiries of management about the methods of preparing the information and
comparingtheinformationforconsistencywithmanagement’sresponsestoourinquiries,thespecialͲ
purposefinancialstatements,andotherknowledgeweobtainedduringourauditofthespecialͲpurpose
financial statements.  We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provideanyassurance.
SupplementaryInformation
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectivelycomprise the Board’sfinancial statements. The supplementary information, as listed in
the table ofcontents, is presented for purposes of additional analysis and is not a required part
of the financialstatements.
The supplementary information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. Suchinformationhas beensubjectedtothe auditingprocedures appliedinthe audit of
thefinancialstatementsand certain additionalprocedures,includingcomparingand reconcilingsuch
information directly to the underlying accounting and other records used to prepare the financial
statements orthe financialstatements themselves, and other additional procedures in accordance
LLL

with auditing standards generally accepted in the United States of America. In our opinion, the
supplementary information is fairly stated in all material respects in relation to the financial
statementsasawhole.

KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞĚďǇGovernmentAuditingStandards

In accordance with Government Auditing Standards, we have also issued a report dated April 16,
2018,onourconsiderationoftheBoard'sinternalcontroloverfinancialreportingandourtestsofits
compliance withcertainprovisions of laws, regulations, contracts, and grant agreements and other
matters.The purpose of that report issolely to describe the scope of our testing ofinternalcontrol
overfinancialreportingandcomplianceandtheresultsofthattesting,andnottoprovidean opinion
on the effectiveness of the Board’s internal control over financial reporting or on compliance. That
reportisanintegral partof an audit performed in accordance with Government Auditing Standards
inconsideringtheBoard’sinternalcontroloverfinancialreportingandcompliance.



April16,2018
Jacksonville,Florida
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

GeneralFund

County
Transportation

Municipal
Services

OneͲCentSmall
CountySurtax
Fund

$766,278
586,086
17,730,993

$166,991
Ͳ
5,451,483

$465,922
Ͳ
2,807,187

$698,008
Ͳ
2,571,423

1,660,630

129,012

2,683

Ͳ

Ͳ
702,371
1,092,682
695,585
212,561
60,980
6,105

Ͳ
20,835
17,535
305,671
67,084
Ͳ
895

Ͳ
26,009
21,544
62,849
Ͳ
455,651
Ͳ

Ͳ
Ͳ
Ͳ
658,317
Ͳ
Ͳ
Ͳ

$23,514,271

$6,159,506

$3,841,845

$3,927,748

$3,455,798
215,634
17,079
53,257
34,487
70,566
98
4,809

$814,162
Ͳ
Ͳ
154,393
Ͳ
779
Ͳ
10,440

$125,945
Ͳ
Ͳ
298,367
414
1,333
Ͳ
40

$

3,851,728

979,774

426,099

Ͳ

Deferredinflows:
Unavailablerevenue

1,415,514

213

Ͳ

Ͳ

Fundbalances:
Nonspendable:
Inventory
Prepaids
Deposits
Restricted
Committed
Assigned
Unassigned

212,561
60,980
6,105
1,109,390
Ͳ
5,235,289
11,622,704

67,084
Ͳ
895
Ͳ
Ͳ
5,111,540
Ͳ

Ͳ
455,651
Ͳ
5,083
Ͳ
2,955,012
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
3,927,748
Ͳ

Totalfundbalances

18,247,029

5,179,519

3,415,746

3,927,748

Totalliabilities,deferredinflows
andfundbalances

$23,514,271

$6,159,506

$3,841,845

$3,927,748

Assets:
Cashandequivalents
CashandequivalentsͲrestricted
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Inventories
Prepaidexpenditures
Deposits
Totalassets
Liabilities:
Accountspayable
Accruedliabilities
Retainagepayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Unearnedrevenues
Deposits
Totalliabilities

Seeaccompanyingnotes.
(Continued)

Ͳ1Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
Capital
ProjectsͲ
Transportation

Comprehensive
ImpactFee
Ordinance

Nonmajor
Governmental
Funds

Total
Governmental
Funds

$184,710
Ͳ
11,534,337

$634,372
Ͳ
2,468,992

$8,086,867
Ͳ
19,356,402

$11,003,148
586,086
61,920,817

Ͳ

Ͳ

177

1,792,502

Ͳ
Ͳ
Ͳ
628,355
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
1,455
Ͳ
Ͳ
Ͳ
Ͳ

48,000
3,712
534,805
744,021
Ͳ
100
Ͳ

48,000
752,927
1,668,021
3,094,798
279,645
516,731
7,000

$12,347,402

$3,104,819

$28,774,084

$81,669,675

$690,287
Ͳ
10,500
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$

4,891
Ͳ
Ͳ
Ͳ
Ͳ
1,453,234
Ͳ
Ͳ

$755,257
Ͳ
Ͳ
222,208
6,034
77,298
Ͳ
93,510

$5,846,340
215,634
27,579
728,225
40,935
1,603,210
98
108,799

700,787

1,458,125

1,154,307

8,570,820

628,355

Ͳ

637,331

2,681,413

Ͳ
Ͳ
Ͳ
Ͳ
11,018,260
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
1,646,694
Ͳ
Ͳ
Ͳ

Ͳ
100
Ͳ
24,947,627
2,237,099
Ͳ
(202,380)

279,645
516,731
7,000
27,708,794
13,255,359
17,229,589
11,420,324

Totalfundbalances

11,018,260

1,646,694

26,982,446

70,417,442

Totalliabilities,deferredinflows
andfundbalances

$12,347,402

$3,104,819

$28,774,084

$81,669,675

Assets:
Cashandequivalents
CashandequivalentsͲrestricted
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Inventories
Prepaidexpenditures
Deposits
Totalassets
Liabilities:
Accountspayable
Accruedliabilities
Retainagepayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Unearnedrevenues
Deposits
Totalliabilities
Deferredinflows:
Unavailablerevenue
Fundbalances:
Nonspendable:
Inventory
Prepaids
Deposits
Restricted
Committed
Assigned
Unassigned

Seeaccompanyingnotes.
(Concluded)

Ͳ2Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

GeneralFund

County
Transportation

Municipal
Services

OneͲCentSmall
CountySurtax
Fund

$41,567,579
33,454
6,680,439
2,151,234
44,605
268,262
641,673

$5,539,947
84,299
1,567,781
43,770
578
56,441
202,922

$9,101,974
56,486
698,294
135,088
20,236
52,102
37,493

$9,640,488
Ͳ
Ͳ
Ͳ
Ͳ
42,750
Ͳ

51,387,246

7,495,738

10,101,673

9,683,238

6,811,571
12,825,038
1,458,654
Ͳ
164,565
2,647,413
1,685,893
695,182
3,351,895

Ͳ
Ͳ
Ͳ
6,140,064
Ͳ
Ͳ
Ͳ
Ͳ
876,038

711,564
7,407,472
 Ͳ
443
 Ͳ
928,875
 Ͳ
 Ͳ
93,469

Ͳ
8,763
63,698
Ͳ
Ͳ
Ͳ
21,839
Ͳ
242,448

550,731
Ͳ

Ͳ
Ͳ

 Ͳ
 Ͳ

Ͳ
Ͳ

Totalexpenditures

30,190,942

7,016,102

9,141,823

336,748

Excessofrevenuesover
(under)expenditures

21,196,304

479,636

959,850

9,346,490

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout
Saleofgeneralcapitalassets

1,052,471
(23,771,827)
5,622,368
(4,037,199)
26,393

7,613
(81,026)
3,286,497
(2,446,336)
39,510

21,535
(2,966,363)
3,249,898
(728,470)
 Ͳ

Ͳ
Ͳ
442,049
(10,801,842)
Ͳ

(21,107,794)

806,258

(423,400)

(10,359,793)

Netchangeinfundbalances

88,510

1,285,894

536,450

(1,013,303)

Fundbalances–beginningofyear

18,158,519

3,893,625

2,879,296

4,941,051

Fundbalances–endofyear

$18,247,029

$5,179,519

$3,415,746

$3,927,748

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges

Totalotherfinancing
sources(uses)

Seeaccompanyingnotes.
(Continued)

Ͳ3Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
Capital
ProjectsͲ
Transportation

Comprehensive
ImpactFee
Ordinance

Nonmajor
Governmental
Funds

Total
Governmental
Funds

$Ͳ
Ͳ
1,064,420
Ͳ
Ͳ
90,770
31

$Ͳ
1,484,860
Ͳ
Ͳ
Ͳ
8,884
Ͳ

$7,277,524
4,041,922
2,134,196
882,778
156,096
230,548
100,953

$73,127,512
5,701,021
12,145,130
3,212,870
221,515
749,757
983,072

1,155,221

1,493,744

14,824,017

96,140,877

Ͳ
Ͳ
Ͳ
1,375,550
Ͳ
Ͳ
Ͳ
Ͳ
1,169,974

205
396
Ͳ
Ͳ
Ͳ
Ͳ
397
Ͳ
Ͳ

956,618
427,720
2,920,136
Ͳ
5,332,353
125,878
171,771
247,608
1,384,440

8,479,958
20,669,389
4,442,488
7,516,057
5,496,918
3,702,166
1,879,900
942,790
7,118,264

Ͳ
Ͳ

Ͳ
Ͳ

2,569,603
1,799,600

3,120,334
1,799,600

2,545,524

998

15,935,727

65,167,864

Excessofrevenuesover
(under)expenditures

(1,390,303)

1,492,746

(1,111,710)

30,973,013

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout
Saleofgeneralcapitalassets

Ͳ
Ͳ
4,133,588
Ͳ
Ͳ

Ͳ
(5,355)
Ͳ
(14,013)
Ͳ

94,283
(546,229)
4,694,951
(706,831)
Ͳ

1,175,902
(27,370,800)
21,429,351
(18,734,691)
65,903

4,133,588

(19,368)

3,536,174

(23,434,335)

Netchangeinfundbalances

2,743,285

1,473,378

2,424,464

7,538,678

Fundbalances–beginningofyear

8,274,975

173,316

24,557,982

62,878,764

Fundbalances–endofyear

$11,018,260

$1,646,694

$26,982,446

$70,417,442

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges
Totalexpenditures

Totalotherfinancing
sources(uses)

Seeaccompanyingnotes.
;ŽŶĐůƵĚĞĚͿ

Ͳ4Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ƚĂƚĞŵĞŶƚŽĨEĞƚWŽƐŝƚŝŽŶʹWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal

WaterandSewer

Total

 Ͳ

$3,371,390
133,374
4,011,568
509,657
 3,014
60,231
41,473

$3,371,390
133,374
4,011,568
509,657
 3,014
60,231
41,473

Totalcurrentassets

 Ͳ

8,130,707

8,130,707

Noncurrentassets:
CashandequivalentsͲrestricted
Capitalassets,netofaccumulateddepreciation

Ͳ
 Ͳ

778,128
13,891,928

778,128
13,891,928

Totalnoncurrentassets

 Ͳ

14,670,056

14,670,056

Totalassets

 Ͳ

22,800,763

22,800,763

Ͳ
Ͳ

493,785
223,133

493,785
223,133

 Ͳ

716,918

716,918

 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ

213,152
62,577
27,716
 8
 79
130,217
955,000
55,745

213,152
62,577
27,716
 8
 79
130,217
955,000
55,745

Totalcurrentliabilities

 Ͳ

1,444,494

1,444,494

Noncurrentliabilities:
Compensatedabsences
Otherpostemploymentbenefits
BondspayablelongͲterm
Netpensionliability

Ͳ
 Ͳ
 Ͳ
 Ͳ

87,274
92,383
10,750,000
485,407

87,274
92,383
10,750,000
485,407

Totalnoncurrentliabilities

 Ͳ

11,415,064

11,415,064

Totalliabilities

 Ͳ

12,859,558

12,859,558

Deferredinflowofresources

 Ͳ

28,448

28,448

Netposition:
Netinvestmentincapitalassets
Restricted
Unrestricted

 Ͳ
 Ͳ
 Ͳ

2,680,713
647,911
7,301,051

2,680,713
647,911
7,301,051

$ Ͳ

$10,629,675

$10,629,675

Assets:
Currentassets:
Cashandequivalents
CashandequivalentsͲrestricted
Equityinpooledinvestments
Accountsreceivable,netofallowanceforuncollectibles
Duefromotherfunds
Inventories
Prepaidexpenses

Deferredoutflowofresources
Unamortizedrefundingloss
Pensionrelated
Totaldeferredoutflowofresources

Liabilities:
Currentliabilities:
Accountspayable
Retainagepayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Bondspayable
Compensatedabsences

Totalnetposition

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Seeaccompanyingnotes.

Ͳ5Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶƐĞƐĂŶĚŚĂŶŐĞƐŝŶEĞƚWŽƐŝƚŝŽŶͲWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal

Waterand
Sewer

Total

Operatingrevenues
Chargesforservices
Connectionandimpactfees
Otherincome

$Ͳ
Ͳ
Ͳ

$4,042,363
82,418
104,806

$4,042,363
82,418
104,806

Totaloperatingrevenues

Ͳ

4,229,587

4,229,587

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

2,845
94,641
687,387
21,427
170,235
9,821
1,404
762,115
509,834

2,845
94,641
687,387
21,427
170,235
9,821
1,404
762,115
509,834

Ͳ

2,259,709

2,259,709

Operatingincome

Ͳ

1,969,878

1,969,878

Nonoperatingrevenues(expenses)
Interestearnings
Interestandotherdebtservicecosts
GainfromtransferoflandfillͲrelatedbalances

Ͳ
Ͳ
13,434,841

15,401
(306,545)
Ͳ

15,401
(306,545)
13,434,841

13,434,841

(291,144)

13,143,697

Incomebeforetransfers

13,434,841

1,678,734

15,113,575

Transfers
Transfersout

(2,630,780)

(63,880)

(2,694,660)

Changeinnetposition

10,804,061

1,614,854

12,418,915

Totalnetposition,beginningofyear

(10,804,061)

9,014,821

(1,789,240)

Totalnetposition,endofyear

$Ͳ

$10,629,675

$10,629,675

Operatingexpenses
Contractualservices
Professionalservices
Salariesandbenefits
Rentalsandleases
Repairsandmaintenance
Gasandoil
Materials
Depreciation
Otherexpenses
Totaloperatingexpenses

Totalnonoperatingrevenues(expenses)

Seeaccompanyingnotes.

Ͳ6Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ƚĂƚĞŵĞŶƚŽĨĂƐŚ&ůŽǁƐͲWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal

Waterand
Sewer

Total

OperatingActivities
Cashreceivedfromcustomers
Cashpaymentstovendorsforgoodsandservices
Cashpaymentstoemployeesforservices
Cashreceivedfromothersources

$Ͳ
Ͳ
Ͳ
Ͳ

$3,959,439
(1,392,514)
(655,273)
104,806

$3,959,439
(1,392,514)
(655,273)
104,806

NetCashProvidedby(Usedin)OperatingActivities

Ͳ

2,016,458

2,016,458

NoncapitalFinancingActivities
Transferstootherfunds

(1,168,776)

(63,880)

(1,232,656)

NetCashProvidedby(Usedin)NoncapitalFinancingActivities

(1,168,776)

(63,880)

(1,232,656)

CapitalandRelatedFinancingActivities
Acquisitionofcapitalassets
Disposalofcapitalassets
Principalpaymentsonbonds
InterestpaidonlongͲtermdebt

Ͳ
Ͳ
Ͳ
Ͳ

(1,455,324)
80,542
(930,000)
(306,545)

(1,455,324)
80,542
(930,000)
(306,545)

NetCashProvidedby(Usedin)CapitalandRelatedFinancingActivities

Ͳ

(2,611,327)

(2,611,327)

InvestingActivities
Interestreceived
Purchaseofinvestments

Ͳ
Ͳ

15,401
(4,011,568)

15,401
(4,011,568)

NetCashProvidedby(Usedin)InvestingActivities

Ͳ

(3,996,167)

(3,996,167)

NetIncrease(Decrease)inCashandCashEquivalents

(1,168,776)

(4,654,916)

(5,823,692)

CashandCashEquivalents,BeginningofYear

1,168,776

8,937,808

10,106,584

CashandCashEquivalents,EndofYear

$Ͳ

$4,282,892

$4,282,892

ReportedinStatementofNetPositionas:
Cashandcashequivalents
CurrentcashandcashequivalentsͲrestricted
NoncurrentcashandcashequivalentsͲrestricted

$Ͳ
Ͳ
Ͳ

$3,371,390
133,374
778,128

$3,371,390
133,374
778,128

TotalCashandCashEquivalents

$Ͳ

$4,282,892

$4,282,892

NoncashInvesting,CapitalandFinancingActivities:
Transfersofnoncashassetstootherfunds
GainfromtransferoflandfillͲrelatedbalances
NoncashInvesting,CapitalandFinancingActivities:

$(1,462,004)
13,434,841
$11,972,837

$Ͳ
Ͳ
$Ͳ

$(1,462,004)
13,434,841
$11,972,837

Seeaccompanyingnotes.
(Continued)

Ͳ7Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ƚĂƚĞŵĞŶƚŽĨĂƐŚ&ůŽǁƐͲWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BusinessTypeActivitiesͲEnterpriseFunds
SolidWaste
Disposal

Waterand
Sewer

Total

$Ͳ

$1,969,878

$1,969,878

Ͳ

762,115

762,115

Ͳ

(164,110)
(291)
(8,702)
(21,525)
(5,381)

(164,110)
(291)
(8,702)
(21,525)
(5,381)

(531,368)
(26,145)
5,351
3
79
(941)
(10,874)
41,201
10,919
(3,751)

(531,368)
(26,145)
5,351
3
79
(941)
(10,874)
41,201
10,919
(3,751)
$2,016,458

ReconciliationofOperatingIncome(Loss)toNetCash
Providedby(Usedin)OperatingActivities
OperatingIncome
AdjustmentstoReconcileOperatingIncometoNetCash
Providedby(Usedin)OperatingActivities:
DepreciationandAmortization
ChangesinAssetsandDeferredOutflows:
Decrease(Increase)inAccountsReceivable
Decrease(Increase)inDuefromOtherFunds
Decrease(Increase)inInventory
Decrease(Increase)inPrepaidExpense
Decrease(Increase)inDeferredOutflows
ChangesinLiabilitiesandDeferredInflows:
Increase(Decrease)inAccountsPayable
Increase(Decrease)inRetainagePayable
Increase(Decrease)inDuetoOtherFunds
Increase(Decrease)inDuetoConstitutionalOfficers
Increase(Decrease)inDuetoOtherGovernments
Increase(Decrease)inDeposits
Increase(Decrease)inOPEBObligation
Increase(Decrease)inNetPensionLiability
Increase(Decrease)inDeferredInflows
Increase(Decrease)inCompensatedAbsences
NetCashProvidedby(Usedin)OperatingActivities

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
$Ͳ

Seeaccompanyingnotes.
(Concluded)
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$2,016,458

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ƚĂƚĞŵĞŶƚŽĨ&ŝĚƵĐŝĂƌǇEĞƚWŽƐŝƚŝŽŶͲŐĞŶĐǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
AgencyFunds
Assets:
Cashandequivalents
Equityinpooledinvestments
Duefromotherconstitutionalofficers

$40,650
2,367,410
1,129

Totalassets

2,409,189

Liabilities:
Duetobondholders

2,409,189

Totalliabilities

2,409,189

Netposition

$Ͳ

Seeaccompanyingnotes.
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EKdϭʹ^hDDZzK&^/'E/&/EdKhEd/E'WK>//^

TheaccountingpoliciesofNassauCountyBoardofCountyCommissioners(theBoard)conformto
accounting principles generally accepted in the United States of America as applied to
governmentalunits.Thefollowingisasummaryofthemoresignificantpolicies.

ZĞƉŽƌƚŝŶŐŶƚŝƚǇ

NassauCounty(theCounty)isapoliticalsubdivisionoftheStateofFlorida.Itiscomposedofan
electedBoardofCountyCommissioners(theBoard)andelectedConstitutionalOfficers,whoare
governedbyfederalandstatestatutes,regulations,andCountyordinances.TheBoardofCounty
Commissioners (Board) and the offices of the Clerk of the Circuit Court, Tax Collector, Sheriff,
Property Appraiser, and Supervisor of Elections are operated as separate County agencies in
accordancewithapplicableprovisionsofFloridaStatutes.

TheaccompanyingfinancialstatementspresenttheBoard,andthecomponentunitsforwhichthe
Board is considered to be financially accountable. Also included are other entities for which the
natureandsignificanceoftheirrelationshipwiththeBoardaresuchthatexclusioncouldcausethe
Board’sbasicfinancialstatementstobemisleadingorincomplete.

The Nassau County Housing Finance Authority (NCHFA) is a dependent special district, which
functionsforthebenefitofthecitizensofNassauCountyandisconsideredablendedcomponent
unit of the Board. The NCHFA had no revenues or expenditures during the fiscal year ended
September30,2017.Inaddition,theNCHFAdidnotissueanybondsduringtheauditperiod,nor
werethereanybondsoutstandingatyearend.Therefore,financialstatementswerenotprepared
for NCHFA and, accordingly, no financial data for NCHFA is presented in these financial
statements.

The Recreation and Water Conservation and Control District No. 1 (“RWCCD”) is a dependent
special district, which functions for the benefit of the citizens of the County and is considereda
blendedcomponentunitoftheBoard.TheBoardofCountyCommissionerssitsasthegoverning
body. The RWCCD had no revenuesor expenditures during the fiscalyear ended September 30,
2017.Inaddition,theRWCCDdidnotissueanybondsduringtheauditperiod,norwerethereany
bonds outstanding at year end. Therefore, financial statements were not prepared for RWCCD
and,accordingly,nofinancialdataforRWCCDispresentedinthesefinancialstatements.

The Board is an integral part of the County, which is the primary government for financial
reportingpurposes.

ĂƐŝƐŽĨWƌĞƐĞŶƚĂƚŝŽŶ

The Board’s financial statements are specialͲpurpose financial statements which have been
preparedsolelyforthepurposeofcomplyingwiththeRulesoftheAuditorGeneraloftheStateof
Florida(the“Rules”).ThesespecialͲpurposefinancialstatementsarethefundfinancialstatements
requiredbygenerallyacceptedaccountingprinciples.
Ͳ10Ͳ
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However,thesefundstatementsdonotconstituteacompletepresentationbecause,inconformity
with the Rules, the Board has not presented the governmentͲwide financial statements,
reconciliations to the governmentͲwide financial statements, or management’s discussion and
analysis.Also,certainnotestothefinancialstatementsmaysupplementratherthanduplicatethe
notesincludedinthecountyͲwidefinancialstatements.

&ƵŶĚĐĐŽƵŶƚŝŶŐ

The accounts of the Board are organized on the basis of funds, each of which is considered a
separateaccountingentity.Theoperationsofeachfundareaccountedforwithaseparatesetof
selfͲbalancing accounts that comprises its assets, deferred outflows of resources, liabilities,
deferred inflows of resources, fund balances or net position, as appropriate, revenues, and
expendituresorexpenses,asappropriate.Governmentresourcesareallocatedto,andaccounted
for,inindividualfunds,baseduponthepurposesforwhichtheyaretobespentandthemeansby
which spending activities are controlled. The various funds are organized by governmental funds,
proprietaryfunds,andfiduciaryfundsinthefinancialstatements.Thefollowingfundsareusedby
theBoard:

 'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ

x DĂũŽƌ&ƵŶĚƐ
o GeneralFundͲusedtoaccountforallrevenuesandexpendituresapplicabletothe
general operations of the Board, which are not properly accounted for in other
funds.
o CountyTransportationFundͲusedtoaccountfortheoperationoftheRoadand
Bridge Department. Financing is provided principally by ad valorem taxes and
theBoard’sshareofStategasolinetaxes.
o Municipal Services Fund Ͳ used to account for activities benefiting only the
unincorporated areas of the County. Financing is provided principally by ad
valoremtaxesandstaterevenuesharing.
o OneͲCent Small County Surtax Fund Ͳ used to account for transactions
associatedwithoneͲcentfunds.FinancingisprovidedbyaoneͲcentsalestaxon
alltransactionsoccurringintheCountythataresubjecttoimposedstatetaxon
sales,use,services,rentals,andadmissions.
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o Capital Projects Ͳ Transportation Fund Ͳ used to account for all financial
resources used for the acquisition or construction of major transportation
related capital facilities and/or projects. Funding is provided from a variety of
fundingsources.
o Comprehensive Impact Fee Ordinance Fund Ͳ used to account for the district
expenditures associated with capital expansion.  Funding is provided from
impactfeesonnewconstruction.

x EŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚdǇƉĞƐ

o Special Revenue Funds Ͳ used to account for the proceeds of specific revenue
sources other than major capital projects or to finance specified activities as
requiredbylaw.

o DebtServiceFundsͲusedtoaccountfortheaccumulationofresourcesfor,and
thepaymentof,interest,principalandrelatedcostsongenerallongͲtermdebt.

o CapitalProjectsFundsͲusedtoaccountforallfinancialresourcesusedforthe
acquisitionorconstructionofmajorcapitalfacilities,otherthanthosefinanced
byproprietaryfunds.

DĂũŽƌWƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
ProprietaryFundsareusedtoaccountforoperationseither:(1)thatarefinancedandoperatedin
amannersimilartoprivatebusinessenterpriseswheretheintentofthegoverningbodyisthatthe
costs (expenses, including depreciation) of providing goods or services to the general public on a
continuing basis be financed or recovered primarily through user charges; or (2) where the
governing body has decided that periodic determination of revenues earned, expenses incurred,
and/or net income is appropriate for capital maintenance, public policy, management control,
accountability,orotherpurposes.
The Solid Waste Disposal Fund provided a Convenience Recycling Center for the collection and
disposalofsolidwasteandrecyclablesforthecitizensofNassauCounty.Thefundalsoaccounted
for the postͲclosure requirement costs for all closed landfills. The landfill fund was closed at the
beginning of fiscal year 2017 and allrelated assets and liabilities were transferred to the General
Fund.
TheWaterandSewerFundaccountsforwaterandwastewaterservicesprovidedtoapproximately
3,300customerson4,800acreslocatedentirelyintheCounty,whichissituatednorthoftheDuval
CountylineandsouthoftheCityofFernandinaBeach.
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&ŝĚƵĐŝĂƌǇ&ƵŶĚ
ŐĞŶĐǇ&ƵŶĚͲTheAgencyFund,SouthAmeliaIslandShoreStabilization(SAISS),isusedtoaccount
for assets held by the Board as agent for the South Amelia Island Shore Stabilization Association,
representingpropertyownerswithinthegeographicalboundariesoftheSouthAmeliaIslandShore
StabilizationMunicipalServiceBenefitUnit.
DĞĂƐƵƌĞŵĞŶƚ&ŽĐƵƐ

Governmental Funds Ͳ General, special revenue, debt service, and capital projects funds are
accounted for on a current financial resources measurement focus. This means that only current
assets, deferred outflows of resources, current liabilities, and deferred inflows of resources are
generallyincludedonthebalancesheet.Accordingly,thereportedfundbalancesareconsideredto
be a measure of available, spendable, or appropriable resources. Governmental funds operating
statementspresentincreases(revenuesandotherfinancingsources)anddecreases(expenditures
andotherfinancinguses)infundbalances.

Proprietary Funds Ͳ Enterprise funds are accounted for on an economic resources measurement
focus. Accordingly, all assets, deferred outflows of resources, liabilities, and deferred inflows of
resourcesareincludedontheirStatementofNetPosition,andthereportednetpositionprovides
anindicationoftheeconomicnetworthofthefunds.Theoperatingstatementsfortheproprietary
fundsreportincreases(revenues)anddecreases(expenses)intotalnetposition. 

Proprietaryfundsdistinguishoperatingrevenuesandexpensesfromnonoperatingitems.Operating
revenuesandexpensesgenerallyresultfromprovidingservicesandproducinganddeliveringgoods
in connection with a proprietary fund’s principal ongoing operations. The principal operating
revenues are charges for services. Operating expenses include cost of sales and services,
administrativeexpenses,anddepreciationoncapitalassets.Allrevenuesandexpensesnotmeeting
thisdefinitionarereportedasnonoperatingrevenuesandexpenses.

FiduciaryFundsͲAgencyfundsarecustodialinnature(assetsequalliabilities)anddonotpresent
results of operations or have a measurement focus. Agency funds are accounted for using the
accrualbasisofaccounting.

ĂƐŝƐŽĨĐĐŽƵŶƚŝŶŐ

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the
accounts and reported in the financial statements. In addition, basis of accounting relates to the
timingofthemeasurementsmade,regardlessofthemeasurementfocusapplied.

Allgovernmentalfundsareaccountedforusingthemodifiedaccrualbasisofaccounting.Underthis
method, revenues are recognized in the accounting period when they become susceptible to
accrual(i.e.,whentheybecome“measurableandavailable”).“Measurable”meanstheamountof
the transaction canbe determined and “available” means collectible within the current period or
soonenoughthereaftertopayliabilitiesofthecurrentperiod.TheBoardconsidersrevenuestobe
“available”iftheyarecollectedwithinthirtydaysafteryearend.
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Primaryrevenues,includingspecialassessments,intergovernmentalrevenues,chargesforservices,
rents, and interest, are treated as susceptible to accrual under the modified accrual basis. Other
revenuesourcesarenotconsideredmeasurableandavailable,andarenottreatedassusceptibleto
accrual.Expendituresaregenerallyrecognizedunderthemodifiedaccrualbasisofaccountingwhen
the related fund liability is incurred. However, debt service expenditures, as well as expenditures
related to compensated absences and other postemployment benefits, are recorded only when
paymentisdue.

The proprietary funds and agency funds are accounted for using the accrual basis of accounting.
Under this method, revenues are recognized when they are earned and expenses are recognized
whentheyareincurred.

ĂƐŚĂŶĚĂƐŚƋƵŝǀĂůĞŶƚƐ

Forpurposesofthesefinancialstatements,cashandcashequivalentsareconsideredcashinbank,
demanddeposits,andshortͲterminvestmentswithmaturitiesoflessthanthreemonths.

For purposes of the statement of cash flows, the enterprise funds consider all highly liquid
investments,includingrestrictedassets,withamaturityofthreemonthsorlesswhenpurchasedto
becashequivalents.

ĞƉŽƐŝƚƐĂŶĚ/ŶǀĞƐƚŵĞŶƚƐ

The Board is allowed to invest in: (1) obligations of the United States or its agencies and
instrumentalities; (2) other obligations, the principal of and interest on which are unconditionally
guaranteedorinsuredbytheUnitedStates;(3)fullycollateralizedcertificatesofdepositissuedby
activeFloridaqualifiedpublicdepositories;(4)fullycollateralizedinterestͲbearingdemanddeposits;
(5) fully collateralized direct repurchase agreements, secured by obligations described in
subdivisions(1)and(2)above,andpledgedwiththirdpartiesselectedorapprovedbytheBoard;
(6) commercial paper; (7) corporate bonds; (8) derivative securities limited to those types
authorizedin(1)through(7)above;(9)theLocalGovernmentSurplusFundsTrustFund(theFlorida
State Board of  Administration); and (10) any investment authorized or permitted by Florida
Statutes or any other law of the State of Florida controlling the investment of public funds of a
county.

ZĞƐƚƌŝĐƚĞĚƐƐĞƚƐ

CertainresourcesinthewaterandsewerenterprisefundaresetͲasideforcapitalreserves,renewal
and replacement, and the utility system. These resources are classified as restricted cash and
investments on the statement of net position Ͳ proprietary funds because their use is limited. All
cashandinvestmentsclassifiedasrestrictedaretheresultofvariousbondindentureorotherlegal
requirements.Whenbothrestrictedandunrestrictedresourcesareavailableforuse,theCounty’s
practiceistousetherestrictedresourcesfirst,thenunrestrictedresourcesastheyareneeded.
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ĐĐŽƵŶƚƐZĞĐĞŝǀĂďůĞ

Accounts receivable are reported net of the allowance for uncollectibles on the balance sheet Ͳ
governmental funds and statement of net position Ͳ proprietary funds. The allowances for
uncollectible accounts are based upon aging schedules of related collection experiences of such
receivables.

/ŶƚĞƌĨƵŶĚĂůĂŶĐĞƐ

Activity between funds that is representative of lending/borrowing arrangements outstanding at
the end of the fiscal year is referred to as “due to/from other funds” in the fund financial
statements.

/ŶǀĞŶƚŽƌŝĞƐĂŶĚWƌĞƉĂŝĚ/ƚĞŵƐ

Inventories, consisting principally of expendable items held for consumption, are determined by
physical count and are stated at cost based on the averageͲcost method. On the balance sheet Ͳ
governmental funds, the prepaid and inventory balances reported are offset by a nonspendable
fund balance classification which indicates these balances do not constitute available spendable
resources. The cost of governmental fund type inventories is recorded as expenditure when
consumed;thereforetheinventoryassetamountisnotavailableforappropriation.

Prepaid items are certain payments to vendors that reflect costs applicable to future accounting
periodsandarerecorded,undertheconsumptionmethod,asprepaiditems.

hŶĂŵŽƌƚŝǌĞĚZĞĨƵŶĚŝŶŐ>ŽƐƐ

Losses resulting from the refunding of debt are reported as deferred outflow of resources and
recognizedasacomponentofinterestexpenseovertheremaininglifeoftherefundeddebtorthe
newdebtwhicheverisshorter.

ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲƚĞƌŵ>ŝĂďŝůŝƚŝĞƐ


Governmental Funds Ͳ Purchases of capital assets are recorded as expenditures in the
governmental funds when the assets are acquired. Capital assets are not reported in the
governmentalfunds.

In the fund financial statements, governmental funds recognize bond premiums and discounts
duringthecurrentperiod.Thefaceamountofdebtissuedisreportedasotherfinancingsources.
Premiums received on debt issuance are reported as other financing sources while discounts on
debtissuancesarereportedasotherfinancinguses.Issuancecosts,whetherornotwithheldfrom
theactualdebtproceedsreceived,arereportedasdebtserviceexpenditures.
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Duetothecurrentfinancialresourcesmeasurementfocus,theaccompanyinggovernmentalfund
financialstatementsdonotreportcapitalassetsorlongͲtermliabilities.Suchamountsareinstead
reportedintheseparatelyͲissuedgovernmentͲwidefinancialstatementsoftheCountyasawhole.

Proprietary Enterprise Funds Ͳ Property and equipment purchased by the enterprise funds are
capitalizedbythosefunds.Depreciationonsuchassetsischargedasanexpenseagainsteachfund’s
operations.

DepreciationhasbeenprovidedovertheestimatedusefullivesusingthestraightͲlinemethod.The
estimatedusefullivesareasfollows:





15Ͳ40years
Buildings
Equipment 



3Ͳ20years

ŽŵƉĞŶƐĂƚĞĚďƐĞŶĐĞƐ

Annual,sick,bonus,andcompensatoryleaveamountsaccumulateandvestinaccordancewiththe
policiesoftheBoardofCountyCommissionersandnegotiatedunioncontracts.Provisionsofthese
policies and the union contracts specify how benefits areearned, accumulated, and when and to
whatextenttheyvest.

KƚŚĞƌWŽƐƚĞŵƉůŽǇŵĞŶƚƐĞŶĞĨŝƚƐ

TheBoardhasrecordedtheliabilityintheenterprisefundsforpostemploymentbenefitsotherthan
pensions.  For governmental funds, other postemployment benefits are only reported when due
andpayable.

EĞƚWĞŶƐŝŽŶ>ŝĂďŝůŝƚǇ

In the proprietary fund statements, the net pension liability represents the fund’s proportionate
share of the Board’s proportionate share of the net pension liability of the costͲsharing pension
plans in which it participates. This liability represents a share of the present value of projected
benefit payments to be provided through the costͲsharing plans, less the amount of the costͲ
sharingplans’fiduciarynetposition.TheBoardparticipatesinboththeFloridaRetirementSystem
(FRS)definedbenefitpensionplanandtheHealthInsuranceSubsidyProgram(HIS)definedbenefit
plan administered by the Florida Division of Retirement. The Board allocated the net pension
liability,deferredoutflowsofresources,deferredinflowsofresources,andpensionexpensetothe
fundsandfunctions/activitiesbasedontheirrespectivecontributionmadetothepensionplansfor
thatfiscalyear.GovernmentalfundsdonotreportthislongͲtermliability.
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ĞĨĞƌƌĞĚ/ŶĨůŽǁƐͬKƵƚĨůŽǁƐŽĨZĞǀĞŶƵĞƐ

Deferredinflowsofresourcesreportedonapplicablegovernmentalfundtypesrepresentrevenues
which are measureable but not available in accordance with the modified accrual basis of
accounting.Thedeferredinflowswillberecognizedasrevenueinthefiscalyeartheyareearnedor
become available. Deferred outflows of resources represent consumption of net position that is
applicable to a future reporting period. Deferred outflows have a positive effect on net position,
similartoassets.

&ƵŶĚĂůĂŶĐĞZĞƉŽƌƚŝŶŐ

The Board follows the provisions of GASB Statement No. 54, Fund Balance Reporting and
GovernmentalFundType,toclassifyfundbalancesforgovernmentalfundsintospecificallydefined
classifications.Theclassificationscompriseahierarchybasedprimarilyontheextenttowhichthe
Boardisboundtohonorconstraintsonthespecificpurposesforwhichamountsinthefundscanbe
spent.

Fundbalancesaredescribedbelow:

x EŽŶƐƉĞŶĚĂďůĞ Ͳ Nonspendable fund balances are amounts that cannot be spent because
they are either (a) not in spendable form or (2) legally or contractually required to be
maintainedintact.

x ZĞƐƚƌŝĐƚĞĚͲRestrictedfundbalancesarerestrictedwhenconstraintsplacedontheusesof
resourcesareeither:(a)externallyimposedbycreditors,grantors,contributors,orlawsor
regulationsofothergovernments;or(b)imposedbylawthroughconstitutionalprovisions
orenablinglegislation.

x ŽŵŵŝƚƚĞĚ Ͳ Committed fund balances are amounts that can only be used for specific
purposes as a result of constraints imposed by formal action (e.g., ordinance) of the
organization’sgoverningauthority(theBoardofCountyCommissioners).Thesecommitted
amountscannotbeusedforanyotherpurposeunlesstheBoardofCountyCommissioners
removes or changes the specified use by taking the same type of action employed to
constrainthoseamounts.

x ƐƐŝŐŶĞĚͲAssignedfundbalancesconsistofamountsthatareconstrainedbyalessͲthanͲ
formalactionoftheorganization’sgoverningauthority,orbyanindividualorbodytowhom
thegoverningauthorityhasdelegatedthisresponsibility.Changesinassignedfundbalance
require prior approvals from the governing body, the County Manager, or the Budget
Officer. In addition, residual balances in capital projects and debt service funds are
consideredassignedforthegeneralpurposeoftherespectivefunds.
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x hŶĂƐƐŝŐŶĞĚ Ͳ This classification is used for the following: (a) negative unrestricted fund
balances in any governmental fund, or (b) residual fund balances within the general fund
thatarenotnonspendable,restricted,committed,orassigned.

Whenbothrestrictedandunrestrictedresourcesareavailableforuse,itistheCounty’spolicyto
useresourcesinthefollowingorder:restricted,committed,assignedandunassigned.

EĞƚWŽƐŝƚŝŽŶ

Net position of proprietary funds are made up of three components. Net investment in capital
assetsrepresentsnetcapitalassetslessrelatedlongͲtermliabilities,whereunspentdebtproceeds
increasethisamount.Restrictednetpositionrepresentsassetsthatarelegallyrestrictedforspecific
purposes. They include bond sinking and reserve funds; special revenues restricted by statute,
ordinance,andbondproceeds;andothersourcesrestrictedforcapitalprojectsorimprovements.
Thebalanceofnetpositionisconsideredunrestrictednetposition.

WƌŽƉĞƌƚǇdĂǆĞƐ

RealpropertyandtangiblepersonalpropertyareassessedbythePropertyAppraiseraccordingto
theproperty’sjustvalueonJanuary1stofeachyear.Section200.071,FloridaStatutes,authorizes
theBoardtolevyadvaloremtaxmillageagainstrealpropertyandtangiblepersonalpropertyfor
theCounty,includingdependentdistricts,nottoexceed10mills,exceptforvotedlevies.TheBoard
shall determine the amount of millage to be levied and shall certify such millage to the Property
Appraiser. For the year ended September 30, 2017, the Board levied 6.5670 mills. An additional
1.6694millswasleviedforthebenefitoftheNassauCountyMunicipalServicesTaxingUnitandan
additional0.1021wasleviedforthebenefitoftheAmeliaIslandBeachRenourishmentMSTU.

Property taxes are due and payable on March 31st of each year, or as soon thereafter as the
assessmentrollsarechargedtotheTaxCollectorbythePropertyAppraiser.Taxesonrealproperty
may be prepaid in four quarterly installments beginning not later than June 30th of the year in
which assessed. Discounts are allowed for payment of property taxes before March 1st. Taxes
becomedelinquentonApril1stfollowingtheyearinwhichthetaxeswereassessed.

TheTaxCollectorcollectstaxesforthevarioustaxingentities,includingtheBoard.Delinquenttaxes
onrealpropertyarecollectedbysellingtaxcertificatestoindividuals.Ifataxcertificateisnotsold,
thetaxcertificateisstrucktotheCounty.Attemptstocollectdelinquenttaxesontangiblepersonal
property are done by the issuance of warrants for the seizure and sale of such tangible personal
property.
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Keydatesinthepropertytaxcycle(latestdatewhereappropriate)areasfollows:

x January1

Propertyjustvalueestablishedforassessmentoftaxes
x July1 

AssessmentRollcertified,unlessextensionisgrantedbytheFlorida
DepartmentofRevenue
x 93DaysLater 
MillageResolutionapprovedandtaxesleviedthereafterasTax
CollectorreceivedTaxRoll
x 30DaysThereafter Propertytaxesbecomedueandpayable(maximumdiscount)
x April1 

Propertytaxesbecomedelinquent
x PriortoJune1
Taxcertificatesaresold

hƐĞŽĨƐƚŝŵĂƚĞƐ

Thepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementtomakevariousestimates.Actualresultscoulddifferfromthoseestimates.

&ƵƚƵƌĞ'^WƌŽŶŽƵŶĐĞŵĞŶƚ/ŵƉůĞŵĞŶƚĂƚŝŽŶƐ
The Governmental Accounting Standards Board (GASB) has issued statements that will become
effectivein2018.Thestatementsaddressthefollowing:
x OPEBaccountingandfinancialreportingbyemployers;
x SplitͲinterestagreements;
x Variouspracticeissues(Omnibus);and
x Certaindebtextinguishmentissues.
TheBoardiscurrentlyevaluatingtheeffectsthatthesestatementswillhaveonitsfiscalyear2018
financialstatements.


EKdϮʹ^,E/Es^dDEd^

ĞƉŽƐŝƚƐǁŝƚŚ&ŝŶĂŶĐŝĂů/ŶƐƚŝƚƵƚŝŽŶƐ

All deposits of the Board are placed in banks that qualify as public depositories pursuant to the
provisionsofChapter280,FloridaStatutes,FloridaSecurityforPublicDepositsAct.Qualifiedpublic
depositoriesarerequiredbythislawtopledgecollateralwithamarketvalueequaltoapercentage
of the average daily balance of all public deposits in excess of any federal deposit insurance. In
eventofdefaultbyaqualifiedpublicdepository,allclaimsforpublicdepositswouldbesatisfiedby
theStateTreasurerfromtheproceedsoffederaldepositinsurance,pledgedcollateralofthepublic
depository in default, and, if necessary, a pro rata assessment to the other qualified public
depositories in the collateral pool. Therefore, all cash and time deposits held by banks are fully
insuredandcollateralized.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϮʹ^,E/Es^dDEd^(continued)

/ŶǀĞƐƚŵĞŶƚƐ

The Board’s investment practices are governed by Section 218.415, Florida Statutes, and County
Ordinance95Ͳ144.Interestandinvestmentearningsaregenerallyallocatedtothevariousfunds
based upon each fund’s equity balance in the pooled cash or the investment accounts.  The
followingitemsdiscusstheCounty’sexposuretovariousrisksoftheirinvestmentportfolio.

InterestRateRiskͲTheriskthatchangesininterestrateswilladverselyaffectthefairvalueofan
investment. The County has a formal investment policy for current operating funds that limits
investmentmaturitiestotwelvemonthsasameansofmanagingitsexposuretofairvaluelosses
from increasing interest rates. Investments of bond reserves, construction funds, and other
nonoperating funds shall have a term appropriate to the need for funds and in accordance with
debtcovenants.Thematuritiesoftheunderlyingsecuritiesofarepurchaseagreementwillfollow
the requirements of a Master Repurchase Agreement in form approved by the Public Securities
Association.

Custodial Credit Risk Ͳ For an investment, custodial credit risk is the risk that in the event of the
failureofthecounterparty,theCountywillnotbeabletorecoverthevalueofitsinvestmentsor
collateral securities that are in the possession of an outside party. The certificates of deposit are
heldinqualifiedpublicdepositoriesoratlevelsbelowFDICinsurancethresholds.

In accordance with the provisions of Rule 62Ͳ701, Florida Administrative Code, the Board has
established escrow accounts to provide proof of financial responsibility for the postͲclosure costs
associatedwiththeOldWestNassau,theBryceville,theLoftonCreek,andtheNewWestNassau
Landfills.Theamountsintheseescrowaccountsaredeterminedbyengineeringstudiesasrequired
bytheaboverule.

ThefollowingsummarizesthecashandinvestmentsheldbytheBoardatyearend:

Description
Amount
Cashandcashequivalents
$15,912,776
Certificatesofdeposit
36,962,561
Moneymarketaccounts
31,337,234
Totalcashandinvestments
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$84,212,571



EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϮʹ^,E/Es^dDEd^(conĐůƵĚĞĚ)

Reportedintheaccompanyingfinancialstatementsasfollows:

Governmental
Proprietary
Funds
Funds
Cashandcashequivalents
Equityinpooledinvestments
Restrictedcashandcashequivalents
Totalcashandinvestments

Agency
Fund

Total

$11,003,148
61,920,817
586,086

$3,371,390
4,011,568
911,502

$40,650
2,367,410
Ͳ

$14,415,188
68,299,795
1,497,588

$73,510,051

$8,294,460

$2,408,060

$84,212,571



&ĂŝƌsĂůƵĞDĞĂƐƵƌĞŵĞŶƚĂŶĚƉƉůŝĐĂƚŝŽŶ

Governmentalentitiesarerequiredtorecordinvestmentsatfairvalueunlessanexceptionapplies
and disclose the fair value measurement and hierarchy. Paragraph 69 of GASB 72 lists several
investments that should be measured as described in GASB Statement 31 which includes
investmentsinnonparticipatinginterestͲearninginvestmentcontracts(certificatesofdeposit)and
money market investments that have a maturity at the time of purchase of one year or less. At
September 30, 2017, the Board’s investments consisted of money market accounts and nonͲ
negotiable certificates of deposits which are recorded at cost and are excluded from fair value
measurement.


EKdϯʹKhEd^Z/s>

Accountsreceivable(netofallowancesforuncollectibleaccounts)atSeptember30,2017,included
thefollowing:

ZĞĐĞŝǀĂďůĞ
ůůŽǁĂŶĐĞ
EĞƚ
GovernmentalFunds
Generalfund
$3,380,746
$(1,720,116) $1,660,630
Countytransportation
129,012
Ͳ
129,012
Municipalservices
2,683
Ͳ
2,683
NonͲmajorgovernmentalfunds
177
Ͳ
177
dŽƚĂů'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
$3,512,618
$(1,720,116) $1,792,502
ProprietaryFunds
WaterandSewer
dŽƚĂůƵƐŝŶĞƐƐͲƚǇƉĞ&ƵŶĚƐ

$512,447
$512,447

$(2,790)
$(2,790)

$509,657
$509,657
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϰʹZ^dZ/d^^d^
Restricted assets at September 30, 2017, represent monies required to be restricted for landfill
postclosure, debt service and construction under terms of outstanding bond agreements, and
impactfeesrestrictedtowaterandsewersystemuses.Assetsarealsorestrictedinaccordancewith
ordinances and Florida Statutes. Restricted assets at September 30, 2017, were restricted for the
followingpurposes:
'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ͗
Landfillpostclosureescrow
WƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ͗
Customerdeposits
Renewalandreplacement(water/sewer)
Debtservice
dŽƚĂůƉƌŽƉƌŝĞƚĂƌǇĨƵŶĚƐ

$

586,236

$

133,374
182,301
595,827

$

911,502

EKdϱʹ/EdZ&hEd/s/dz
InterfundbalancesatSeptember30,2017,consistsofthefollowing:
Dueto/fromotherfunds:
General
Fund

County
Transp.

Dueto:
Municipal
Service

Duefrom:
GeneralFund
CountyTransportation
MunicipalService
WaterandSewer
NonmajorFunds

$ Ͳ
154,393
298,367
27,716
221,895

$20,540
Ͳ
Ͳ
Ͳ
295

$25,991
Ͳ
Ͳ
Ͳ
18

$3,014
Ͳ
Ͳ
Ͳ
Ͳ

$3,712
Ͳ
Ͳ
Ͳ
Ͳ

$53,257
154,393
298,367
27,716
222,208

TotalDuefrom

$702,371

$20,835

$26,009

$3,014

$3,712

$755,941

Waterand
Sewer

Nonmajor
Funds

dŽƚĂů
ƵĞƚŽ

Thepurposeforeachoftheseinterfundreceivablesandpayablesistoprovidetemporaryloansfor
cashflowneeds.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϱʹ/EdZ&hEd/s/dz(conĐůƵĚĞĚ)
Interfundtransfers:

General
Fund

County
Transp.

dƌĂŶƐĨĞƌƐŽƵƚ͗
Municipal OneͲCent CapitalProject
dŽƚĂůdƌĂŶƐĨĞƌƐ
Services
Surtax Transportation Nonmajor
KƵƚ

dƌĂŶƐĨĞƌƐŝŶ͗
GeneralFund
$
Ͳ $
Ͳ $
Ͳ $
Ͳ $
Ͳ $4,037,199 $ 4,037,199
CountyTransportation
Ͳ
Ͳ
Ͳ
Ͳ
2,445,900
436 2,446,336
MunicipalServices
85,470
Ͳ
Ͳ
Ͳ
Ͳ 643,000
728,470
OneͲcentSurtax
2,581,331 3,286,497 3,246,326
Ͳ
1,687,688
Ͳ 10,801,842
10,685
14,013
CompImpactFee
431
Ͳ
2,897
Ͳ
Ͳ
SolidWaste
2,630,780
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ 2,630,780
WaterandSewer
63,880
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
63,880
NonmajorGovernmental
260,476
Ͳ
675 442,049
Ͳ
3,631
706,831
dŽƚĂůƚƌĂŶƐĨĞƌƐŝŶ

$5,622,368 $3,286,497 $3,249,898 $442,049 $ 4,133,588 $4,694,951 $21,429,351

Thepurposefortheseinterfundtransfersincludethefollowing:(a)matchforspecialrevenuegrant
requirements(b)otherfundsbasedonbudgetaryrequirements,and(c)fundsthatarerequiredby
statuteorbudgetaryauthoritytoexpendrevenuesfromanotherfundthatbystatuteorbudgetary
authoritymustcollectrevenues.

Ͳ23Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϲʹW/d>^^d^


CapitalassetactivityfortheyearendedSeptember30,2017,wasasfollows:
BeginningBalance
WƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
Capitalassetsnotbeingdepreciated:
Land
Constructionworkinprogress
Totalcapitalassetsnotbeingdepreciated
Capitalassetsbeingdepreciated:
Buildingandimprovements
Machineryandequipment
Landfill
Totalcapitalassetsbeingdepreciated
Lessaccumulateddepreciation:
Buildingsandimprovements
Machineryandequipment
Landfill
Totalaccumulateddepreciation
Totalcapitalassetsbeingdepreciated,net
Totalproprietaryfundcapitalassets,net

Increases

Decreases

EndingBalance

$815,228
172,254
987,482

$Ͳ
Ͳ
Ͳ

$(647,262)
(155,951)
(803,213)

$167,966
16,303
184,269

1,222,975
22,193,666
41,701,285
65,117,926

19,711
1,392,621
Ͳ
1,412,332

(468,109)
(1,233,025)
(41,701,285)
(43,402,419)

774,577
22,353,262
Ͳ
23,127,839

(283,156)
(9,385,546)
(41,701,285)
(51,369,987)
13,747,939
$14,735,421

(39,551)
(722,564)
Ͳ
(762,115)
650,217
$650,217

73,734
936,903
41,701,285
42,711,922
(690,497)
$(1,493,710)

(248,973)
(9,171,207)
Ͳ
(9,420,180)
13,707,659
$13,891,928

Depreciation expense of $762,115 was charged to the Water & Sewer Fund. The deletions are
primarilyrelatedtotheclosureoftheSolidWasteFundatthebeginningoffiscalyear2017.


EKdϳʹ>^^

The Board is a party to certain operating leases during the period ended September 30, 2017, as
follows:

x dŽǁĞƌ^ŝƚĞ;ϭϰƚŚ^ƚƌĞĞƚͿͲTheBoardrenewedtheleasewithPinnacleTowers,LLC,forfive
additionalyearscommencingApril1,2016.Operatingleasepaymentsfortheyearended
September30,2017totaled$30,398.

x dǁŽdŽǁĞƌ^ŝƚĞƐ;,ŝůůŝĂƌĚĂŶĚĂŚŽŵĂͿͲTheBoardenteredintotwooneͲyearleases(with
renewaltermsoffouradditionalperiodsofoneyeareach)withAmericanTowerAssetSub,
LLC,commencingMay2011.TheBoardexercisedthefirstrenewal,whichhasaneffective
dateofMay2016.OperatingleasepaymentsfortheyearendedSeptember30,2017were
$57,575.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϳʹ>^^(conĐůƵĚed)
x tĞƐƚEĂƐƐĂƵ>ĂŶĚĞǀĞůŽƉŵĞŶƚ Ͳ TheBoardenteredintoafiveͲyearleasewithWest
Nassau Land Development, LLC, commencing July 1, 2015.  Operating lease payments for
theyearendedSeptember30,2017were$71,323.
x

ZŝŶŐ/ŶǀĞƐƚŵĞŶƚƐͲTheBoardenteredintoatwoͲyearleasewithRingInvestments,LLCon
July27,2015andamendedittoathreeͲyearleaseeffectiveJanuary27,2017.Operating
leasepaymentsfortheyearendedSeptember30,2017totaled$37,494.

Futureminimumleasepaymentsundertheseleasesaresummarizedasfollows:
zĞĂƌŶĚŝŶŐ
^ĞƉƚĞŵďĞƌϯϬ͕
2018
2019
2020
2021
dŽƚĂů

dŽǁĞƌůĞĂƐĞ
ƐŝƚĞƐ
$
92,068
96,356
100,844
57,653
$ 346,921

tĞƐƚEĂƐƐĂƵůĂŶĚ
ĚĞǀĞůŽƉŵĞŶƚ
$
75,443
77,178
60,892
Ͳ
$
213,513

ZŝŶŐ
/ŶǀĞƐƚŵĞŶƚƐ
$
37,494
Ͳ
Ͳ
Ͳ
$
37,494

dŽƚĂů
$ 205,005
173,534
161,736
57,653
$ 597,928

EKdϴʹ>KE'ͲdZDdEKd,Z>//>/d/^
LongͲterm obligations are not reported in the governmental funds and, therefore, are excluded
from this disclosure.  Details may be found in the CountyͲwide separately issued financial
statements. Thefollowing is a summary of changes in proprietaryfundlongͲterm obligations for
theyearendedSeptember30,2017:

WƌŽƉƌŝĞƚĂƌǇ&ƵŶĚƐ
Bondspayable
Compensatedabsences
Otherpostemploymentbenefits
Landfillclosure/postclosures
Netpensionliability
dŽƚĂůƉƌŽƉƌŝĞƚĂƌǇĨƵŶĚƐůŽŶŐͲƚĞƌŵůŝĂďŝůŝƚŝĞƐ

ĞŐŝŶŶŝŶŐ
ĂůĂŶĐĞ
$12,635,000
234,862
154,886
14,648,232
646,030
$28,319,010

ĚĚŝƚŝŽŶƐ
$Ͳ
51,993
Ͳ
Ͳ
Ͳ
$51,993
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ZĞĚƵĐƚŝŽŶƐ
$930,000
143,836
62,503
14,648,232
160,623
$15,945,194

ŶĚŝŶŐ
ĂůĂŶĐĞ
$11,705,000
143,019
92,383
Ͳ
485,407
$12,425,809

ƵĞtŝƚŚŝŶ
KŶĞzĞĂƌ
$955,000
55,745
Ͳ
Ͳ
Ͳ
$1,010,745

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϴʹ>KE'ͲdZDdEKd,Z>//>/d/^;continued)

ĚǀĂŶĐĞZĞĨƵŶĚŝŶŐ

On April 9, 2013, the Board issued a $15,650,000 Water and Sewer System Revenue Refunding
Bond, Series 2013, with a fixed interest rate of 2.150%. The net proceeds from the closing were
usedtorefund$15,550,000inprincipalintheamountoftheCounty’soutstandingRevenueNote,
Series2003,andtopaytheissuancecostsoftheSeries2013Bond.

The revenue bond is secured by a pledge of and is payable solely from pledged revenues, which
primarilyconsistofnetrevenuesandimpactfeeswhichderivefromtheWaterandSewerSystem.
Annual principal and interest on the bond is expected to require approximately 51% of such
revenueandarepayablethrough2028.Principalandinterestpaymentsforthecurrentyeartotaled
$1,191,655 and revenues totaled $2,716,691. At September 30, 2017, pledged future revenues
totaled$13,142,651,whichwastheremainingprincipalandinterestonthebond.TheSeries2013
Bondshallnotbe,nordoesit,orconstituteageneralobligationorindebtednessoftheCounty.

ZĂƚĞŽǀĞŶĂŶƚ

TheCountyhascovenantedtoestablishandcollectfeesfromusersoftheWaterandSewerSystem
(gross revenues of the “System”, as defined in the bond ordinance) sufficient to pay the costs of
operationandmaintenanceoftheSystem(asdefinedinthebondordinance)plus120%ofthebond
servicerequirementsforthatyear.Inaddition,theratecovenantrequirestheCountytoestablish
and collect fees from users of the System and impact fees sufficient to pay the costs of the
operations and maintenance of the System plus 120% of the bond service requirements for that
year. The County met the 120% requirement and, therefore, is in compliance with the rate
covenantatyearend.

Futureprincipalandinterestpaymentsforthisbondissueareasfollows:

YearEndingSeptember30,
2018
2019
2020
2021
2022
2023Ͳ2027
2028
dŽƚĂů

Principal
$955,000
975,000
995,000
1,015,000
1,040,000
5,545,000
1,180,000
$11,705,000

Interest
$241,391
220,644
199,467
177,859
155,767
429,838
12,685
$1,437,651

Total
$1,196,391
1,195,644
1,194,467
1,192,859
1,195,767
5,974,838
1,192,685
$13,142,651


ĞĨŝŶĞĚĞŶĞĨŝƚWůĂŶƐ

TheBoardparticipatesintwodefinedbenefitpensionplansthatareadministeredbytheStateof
Florida, Department of Management Services, Division of Retirement.  Detailed descriptions and
disclosuresfortheBoardareincludedintheseparatelyissuedCountyͲwidefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϴʹ>KE'ͲdZDdEKd,Z>//>/d/^(conĐůƵĚĞĚ)
KƚŚĞƌWŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐ
TheBoardfollowsGASBStatementNo.45,AccountingandReportingforPostemploymentBenefits
OtherthanPensions,forcertainpostemploymenthealthcarebenefitsprovidedbytheBoard.The
OPEBPlanisasingleͲemployerbenefitplanadministeredbytheBoard.Detaileddescriptionsand
disclosuresfortheBoardareincludedintheseparatelyissuedCountyͲwidefinancialstatements.
ĞĨĞƌƌĞĚŽŵƉĞŶƐĂƚŝŽŶWůĂŶ
The Board, in accordance with Section 112.215, Florida Statutes, maintains a deferred
compensationplanpursuanttotheprovisionsofInternalRevenueCode,Section457.Theplan,
availabletoallemployeesoftheBoard,permitssuchemployeestodeferaportionoftheirsalaries
untilfutureyears.DetaileddescriptionsanddisclosuresfortheBoardareincludedintheseparately
issuedCountyͲwidefinancialstatements.
>ĂŶĚĨŝůůWŽƐƚĐůŽƐƵƌĞĂƌĞŽƐƚƐ
StateandfederallawsrequiretheBoardtofundlandfillpostclosurecarecostsoncealandfillsite
stopsacceptingwasteandtoperformcertainmaintenanceandmonitoringfunctionsatthelandfill
sitesfortwentyyearsifthelandfillstoppedreceivingwastebeforeOctober9,1993,andthirty
years ifthe landfill stopped receivingwasteafter October 9, 1993.  TheBoard has three landfills
thatstoppedreceivingwastebeforeOctober9,1993,andonethatstoppedreceivingwasteafter
October9,1993.TheBoarddoesnotcurrentlyoperateanopenlandfill.
During the fiscal year 2017, the Solid Waste Fund was closed and all related assets and liabilities
weretransferredtotheGeneralFund.ThegovernmentalfundstatementsdonotreportlongͲterm
liabilitiesorcapitalassetsandsothesespecialͲpurposefinancialstatementsdonotreportapostͲ
closureliability.  Thisliabilityisshownonthegovernmentalactivitiesoftheseparatelyissued
CountyͲwidefinancialstatements.
TheBoardisrequiredbystatelawtodepositintotheescrowaccounts,atthetimeofclosingand
eachyearthereafter,sufficientfundstocoverthefollowingyear’slongͲtermcarecosts.  In
addition,theBoardmustdocumentspecificallyhowitintendstofinancethelongͲtermcareofthe
landfillaspartofitsclosureplan.TheBoardisincompliancewiththeserequirementswithescrow
balancesthatexceedtheamountsrequiredbystatelaw.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϵʹ&hE>E>^^/&/d/KE

ThefollowingisasummaryoftheBoard’sfundbalanceclassificationsandthepurposeofeachas
ofSeptember30,2017:




EŽŶƐƉĞŶĚĂďůĞĨƵŶĚďĂůĂŶĐĞ
Inventory
Prepaidexpenditures
Deposits
dŽƚĂůŶŽŶƐƉĞŶĚĂďůĞĨƵŶĚďĂůĂŶĐĞ

$279,645
516,731
7,000
ϴϬϯ͕ϯϳϲ

ZĞƐƚƌŝĐƚĞĚĨƵŶĚďĂůĂŶĐĞ
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice
dŽƚĂůƌĞƐƚƌŝĐƚĞĚĨƵŶĚďĂůĂŶĐĞ

6,941,808
2,104,094
1,519,011
2,501,974
5,592,141
305,892
634,552
1,968,018
4,552,621
1,588,683
Ϯϳ͕ϳϬϴ͕ϳϵϰ

ŽŵŵŝƚƚĞĚĨƵŶĚďĂůĂŶĐĞ
Publicsafety
Transportation
dŽƚĂůĐŽŵŵŝƚƚĞĚĨƵŶĚďĂůĂŶĐĞ

3
13,255,356
ϭϯ͕Ϯϱϱ͕ϯϱϵ

ƐƐŝŐŶĞĚĨƵŶĚďĂůĂŶĐĞ
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Humanservices
Cultureandrecreation
Noncourtrelated
ReservesͲcapitalprojects
Minimumfundbalance
dŽƚĂůĂƐƐŝŐŶĞĚĨƵŶĚďĂůĂŶĐĞ

3,915,885
3,694,253
2,974,768
136,429
830,176
1,228,549
711,635
692,271
3,045,623
ϭϳ͕ϮϮϵ͕ϱϴϵ

hŶĂƐƐŝŐŶĞĚĨƵŶĚďĂůĂŶĐĞ

ϭϭ͕ϰϮϬ͕ϯϮϰ

dŽƚĂů

ΨϳϬ͕ϰϭϳ͕ϰϰϮ
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭϬʹ&//dYh/dz>E
The grants special revenue fund has a negative unrestricted fund balance of $202,380 as of
September30,2017.Thenegativefundbalanceisduetotemporarydifferencesresultingfromthe
timingofreimbursablegrantexpendituresandthesubsequentreimbursements.Thenegativefund
balancewillbereverseduponreceiptofthecorrespondinggrantproceeds.

EKdϭϭʹZ/^<DE'DEd
The Board is exposed to various risks of loss related to legal liability, theft of, damage to, and
destructionof assets; accidental death and dismemberment, and on the job injury to employees.
Many of these risks are transferred through thepurchase ofvarious insurance coverages. Settled
claimsfromtheseriskshavenotexceededinsurancecoverageforthepastthreeyears.
ThefinancialliabilityoftheBoardislimitedtopremiumspaidandlossesexceedingornotcovered
byinsurance.Thepremiumsarepaidfromvariousfundsbasedoncoveragerequired.Therehave
beennoreductionsininsurancecoveragesfromthepreviousyear.

EKdϭϮʹKDD/dDEd^EKEd/E'E/^
The Board is a party to a number of lawsuits and claims arising out of the normal conduct of its
operationsandactivities.WhiletheresultsoftheselawsuitsandclaimsagainsttheBoardcannotbe
predicted with certainty, management does not expect that these matters will have a material
adverseeffectonthefinancialpositionoftheBoard.
The following is a summary of major commitments of the Board and contracts in progress as of
September30,2017:

Project
CR115Widening&Resurfacinig
NAUHeadworks&PipingProject
LechateTankStorageImprovements
PublicWorksFacilityͲPhase2
PagesDairy/ChesterRd.IntersectionImprov.
FireStation#71
CrawfordRoadDesignServices
NAUClarifierNo.1&2

SourceofPayment
CurrentAvailableResources
CurrentAvailableResources
CurrentAvailableResources
CurrentAvailableResources
CurrentAvailableResources
CurrentAvailableResources
CurrentAvailableResources
CurrentAvailableResources

dŽƚĂů
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Paidtodate
$Ͳ
625,763
341,577
105,000
296,593
57,265
757,790
73,985

Commitment
Remaining
$710,175
245,624
16,170
140,000
759,493
127,756
10,858
32,725

$2,257,973

$2,042,801

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭϯʹKEh/ddK>/'d/KE^
TheCountyhasissuedseveralseriesofindustrialrevenuebondstofurnishfinancialassistanceto
private sector entities for the acquisition and construction of industrial and commercial facilities
considered to be in the public interest. The bonds are secured by the property financed and are
payablesolelyfrompaymentsreceivedontheunderlyingmortgageloans.Uponrepaymentofthe
bonds, ownership of theacquiredfacilities will transfer to theprivate sector entity served by the
bond issuance. Neither the Board, the County, the State, nor any political subdivision thereof is
obligatedinanymannerforrepaymentofthebonds.Accordingly,thebondsarenotreportedas
liabilitiesintheaccompanyingfinancialstatements.
As of September 30, 2017, there was one bond outstanding with an aggregate principal amount
payableof$9,960,000.TheoutstandingbondistheAICC,Inc.andNassauCareCentersͲ70Bed
Care Intermediate Care and Day Program Service Facilities bond, originally issued in 2008 for
$11,150,000.

EKdϭϰʹdydDEd
PursuanttoSection125.045,FloridaStatutesandNassauCountyOrdinance2012Ͳ32,theEconomic
Development Grant (EDG) incentive is available for companies with the goal to facilitate the
development of capital investment and highͲwage jobs in Nassau County. The incentives in the
tieredprogramincludeaspecifiedgrantontheBoardͲonlyportionoftheiradvaloremtaxesfora
specified period of time after meeting or exceeding a specified number/wage level of new jobs,
and/ornewcapitalinvestmentinNassauCounty.
AsofSeptember30,2017,theonlyexistingEDCagreementpotentiallymaterialinsize(fiscalyear
abatement>$300,000)waswithLignotechFlorida,LLC.TheJuly6,2016agreementwasamended
onSeptember12,2016,inordertoextendbyoneyear(toJanuary2019)thedeadlineforLignotech
tomeetthenewjobandcapitalinvestmentrequirementsunderitsEDCagreementwiththeBoard.
No tax abatement will occur until the company has met the terms of qualification under the
agreement. Once qualified, Lignotech would subsequently receive a 75% grant in years 1Ͳ5 and a
50%grantinyears6Ͳ10.
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ZYh/Z^hWW>DEdZz/E&KZDd/KE
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹ'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BudgetedAmounts
Original

Final

Actual

Variancewith
FinalBudget

$41,735,545
16,500
6,471,120
2,183,354
53,600
123,000
113,000

$41,735,545
16,500
6,538,772
2,183,342
54,747
122,427
164,407

$41,567,579
33,454
6,680,439
2,151,234
44,605
268,262
641,673

$(167,966)
16,954
141,667
(32,108)
(10,142)
145,835
477,266

50,696,119

50,815,740

51,387,246

571,506

Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement

7,897,323
11,812,294
1,741,229
273,422
2,834,057
1,725,353
847,226
3,533,114

7,941,669
13,928,784
1,737,018
266,857
2,814,768
1,820,108
875,834
6,567,939

6,811,571
12,825,038
1,458,654
164,565
2,647,413
1,685,893
695,182
3,351,895

1,130,098
1,103,746
278,364
102,292
167,355
134,215
180,652
3,216,044

550,731

550,731

550,731

Ͳ

Totalexpenditures

31,214,749

36,503,708

30,190,942

6,312,766

Excessofrevenuesover
(under)expenditures

19,481,370

14,312,032

21,196,304

6,884,272

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout
Saleofgeneralcapitalassets

310,000
(23,717,932)
4,453,940
(3,019,660)
15,900

310,000
(24,047,133)
5,625,403
(4,037,199)
17,425

1,052,471
(23,771,827)
5,622,368
(4,037,199)
26,393

742,471
275,306
(3,035)
Ͳ
8,968

(21,957,752)

(22,131,504)

(21,107,794)

1,023,710

Netchangeinfundbalances

(2,476,382)

(7,819,472)

88,510

7,907,982

Fundbalances–beginningofyear

14,377,645

17,869,800

18,158,519

288,719

Fundbalances–endofyear

$11,901,263

$10,050,328

$18,247,029

$8,196,701

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues

Totalotherfinancing
sources(uses)

SeeaccompanyingnotestoRSI.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹŽƵŶƚǇdƌĂŶƐƉŽƌƚĂƚŝŽŶ&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BudgetedAmounts
Original

Final

Actual

Variancewith
FinalBudget

$5,386,608
36,730
1,387,847
14,770
Ͳ
29,070
70,300

$5,386,608
36,730
1,388,094
14,770
Ͳ
29,070
88,500

$5,539,947
84,299
1,567,781
43,770
578
56,441
202,922

$153,339
47,569
179,687
29,000
578
27,371
114,422

Totalrevenues

6,925,325

6,943,772

7,495,738

551,966

Expenditures:
Current:
Transportation
Capitaloutlay

8,053,085
1,265,750

8,272,014
1,690,225

6,140,064
876,038

2,131,950
814,187

9,318,835

9,962,239

7,016,102

2,946,137

Excessofrevenuesover
(under)expenditures

(2,393,510)

(3,018,467)

479,636

3,498,103

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout
Saleofgeneralcapitalassets

3,000
(82,428)
3,286,497
(2,446,154)
38,700

3,000
(82,270)
3,286,497
(2,446,336)
38,700

7,613
(81,026)
3,286,497
(2,446,336)
39,510

4,613
1,244
Ͳ
Ͳ
810

799,615

799,591

806,258

6,667

Netchangeinfundbalances

(1,593,895)

(2,218,876)

1,285,894

3,504,770

Fundbalances–beginningofyear

3,610,036

3,797,850

3,893,625

95,775

Fundbalances–endofyear

$2,016,141

$1,578,974

$5,179,519

$3,600,545

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous

Totalexpenditures

Totalotherfinancing
sources(uses)

SeeaccompanyingnotestoRSI.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹDƵŶŝĐŝƉĂů^ĞƌǀŝĐĞƐ&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BudgetedAmounts
Original

Final

Actual

Variancewith
FinalBudget

$9,166,795
51,900
663,397
147,840
3,700

30,661
6,800


$9,166,795
51,900
663,907
147,840
3,700
30,661
6,629

$9,101,974
56,486
698,294
135,088
20,236
52,102
37,493

$(64,821)
4,586
34,387
(12,752)
16,536
21,441
30,864

Totalrevenues

10,071,093

10,071,432

10,101,673

30,241

Expenditures:
Current:
Generalgovernment
Publicsafety
Transportation
Humanservices
Capitaloutlay

759,445
7,532,210
16,873
1,004,771
644,318

769,755
7,701,631
17,383
1,004,809
678,533

711,564
7,407,472
443
928,875
93,469

58,191
294,159
16,940
75,934
585,064

Totalexpenditures

9,957,617

10,172,111

9,141,823

1,030,288

Excessofrevenuesover
(under)expenditures

113,476

(100,679)

959,850

1,060,529

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout
Saleofgeneralcapitalassets

8,000

(2,970,687)
3,250,092
(728,470)
300

8,000
(2,970,931)
3,250,263
(728,470)
300


21,535
(2,966,363)
3,249,898
(728,470)
Ͳ

13,535
4,568
(365)
Ͳ
(300)

(440,765)

(440,838)

(423,400)

17,438

Netchangeinfundbalances

(327,289)

(541,517)

536,450

1,077,967

Fundbalances–beginningofyear

2,650,000

2,879,579

2,879,296

(283)

Fundbalances–endofyear

$2,322,711

$2,338,062

$3,415,746

$1,077,684

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous

Totalotherfinancing
sources(uses)

SeeaccompanyingnotestoRSI.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůʹKŶĞͲĞŶƚ^ŵĂůůŽƵŶƚǇ^ƵƌƚĂǆ&ƵŶĚ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
BudgetedAmounts
Original

Final

Actual

Variancewith
FinalBudget

$9,470,759
50,000

$9,470,759
50,000

$9,640,488
42,750

$169,729
(7,250)

9,520,759

9,520,759

9,683,238

162,479

Expenditures:
Current:
Publicsafety
Physicalenvironment
Transportation
Cultureandrecreation
Capitaloutlay

344,888
652,870
12,273
Ͳ
556,965

353,175
652,870
12,273
22,542
778,243

8,763
63,698
Ͳ
21,839
242,448

344,412
589,172
12,273
703
535,795

Totalexpenditures

1,566,996

1,819,103

336,748

1,482,355

Excessofrevenuesover
(under)expenditures

7,953,763

7,701,656

9,346,490

1,644,834

Otherfinancingsources(uses):
Transfertoconstitutionalofficers
Transfersin
Transfersout

(100,000)
440,000
(9,114,154)

(100,000)
442,049
(11,093,261)

Ͳ
442,049
(10,801,842)

100,000
Ͳ
291,419

(8,774,154)

(10,751,212)

(10,359,793)

391,419

Netchangeinfundbalances

(820,391)

(3,049,556)

(1,013,303)

2,036,253

Fundbalances–beginningofyear

4,907,719

4,941,051

4,941,051

Ͳ

Fundbalances–endofyear

$4,087,328

$1,891,495

$3,927,748

$2,036,253

Revenues:
Taxes
Investmentearnings
Totalrevenues

Totalotherfinancing
sources(uses)

SeeaccompanyingnotestoRSI.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽƚĞƐƚŽZĞƋƵŝƌĞĚ^ƵƉƉůĞŵĞŶƚĂƌǇ/ŶĨŽƌŵĂƚŝŽŶ
ƵĚŐĞƚƐĂŶĚƵĚŐĞƚĂƌǇĐĐŽƵŶƚŝŶŐ
Budgets were adopted by the Board of County Commissioners for all Board funds.  Chapter 129,
Florida Statutes, provides that it is unlawful to make expenditures that exceed the total amount
budgeted for each fund.  Chapter 129, Florida Statutes, also governs the manner in which the
budgetmaybelegallyamendedonceithasbeenapproved.
Encumbranceaccounting,underwhichpurchaseorders,contracts,andothercommitmentsforthe
expenditure of monies are recorded in order to reserve that portion of the applicable
appropriation, is employed by the Board as an extension of the statutorily required budgetary
processunderFloridaStatutes.TheBoardmaintainedacomputerizedencumbrancesystem,which
isapartofthecomputerizedaccountingsystem.Allappropriationslapseatyearend,exceptthose
thattheBoardintendstohonor.
Budgets are adopted on the modified accrual basis of accounting, which is consistent with
accounting principles generally accepted in the United States of America (GAAP).  The only
exceptiontotheGAAPbasisiswithintheenterprisefunds,wheredepreciationandamortizationof
bond costs are notbudgeted, whilecapital outlay expenditures arebudgeted and are reclassified
intocapitalassets.Thesearetheneliminatedfromtheresultsofoperationsforfinancialreporting
purposesintheenterprisefunds.
The annual budgets serve as legal authorization for expenditures.  Expenditures cannot legally
exceedthetotalamountbudgetedforeachfund.Allbudgetamendments,whichchangethelegally
adoptedtotalappropriationsforafund,areapprovedbytheBoard.
Ifduringthefiscalyear,additionalrevenuesbecomeavailableforappropriationsinexcessofthose
estimatedinthebudget,theBoard,byresolution,maymakesupplementalappropriationsforthe
yearuptotheamountofsuchexcess.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^W/>ZsEh&hE^
Specialrevenuefundsareusedtoaccountforrevenuesderivedfromspecificsourcestobeusedfor
thefollowingtypesofactivities:

>ĂǁŶĨŽƌĐĞŵĞŶƚdƌĂŝŶŝŶŐ͗toaccountforcriminaljusticeeducationdegreeprogramsandtraining
courses.Financingisprovidedbytheimpositionofcourtcostsurcharges.

^ŚĞƌŝĨĨŽŶĂƚŝŽŶƐ͗toaccountforlawenforcementprojectsfundedwithdonations.

>ĂǁŶĨŽƌĐĞŵĞŶƚdƌƵƐƚ͗toaccountforlawenforcementrelatedprojectsfundedbytheproceeds
fromconfiscatedpropertyforfeitures.

EĂƐƐĂƵŽƵŶƚǇŶƚŝͲƌƵŐŶĨŽƌĐĞŵĞŶƚ͗toaccountforactivitiesassociatedwiththeCounty’sdrug
enforcement and drug education programs.  Financing is provided principally by Federal drug
grants.

ŽƵƌƚ&ĂĐŝůŝƚǇ&ĞĞƐ͗toaccountfortheoperationandmaintenanceofNassauCountycourtfacilities.
Financingisprovidedbycourtservicecharges.

>Ăǁ >ŝďƌĂƌǇ dƌƵƐƚ͗ to account for the costs associated with furnishing and maintaining Nassau
County’slawlibrary.Fundingisprovidedfromsurchargesoncivilcourtfilings.

ƌŝŵŝŶĂů:ƵƐƚŝĐĞdƌƵƐƚ͗toaccountforthereimbursementofexpendituresincurredbytheCountyin
providing for the services of the State Attorney and Public Defender.  Funding is provided by
surchargesonfelony,misdemeanor,andcriminaltrafficcases.

^ƉĞĐŝĂůƌƵŐͬůĐŽŚŽůZĞŚĂďŝůŝƚĂƚŝŽŶ͗toaccountforexpendituresassociatedwithNassauCounty’s
drugandalcoholrehabilitativeprograms.Fundingisprovidedbyfinesimposedforalcohol/drugͲ
relatedoffenses.

>ĞŐĂů ŝĚ dƌƵƐƚ͗  to account for expenditures incurred in providing legal aid to Nassau County
residents.  Funding is provided by service charges on the filing of circuit and county civil court
proceedings.

ƌŝǀĞƌƐĚ^ĂĨĞƚǇdƌƵƐƚ͗toaccountfordrivereducationprogramsinpublicandnonpublicschools.
Fundingisprovidedbysurchargesonciviltrafficpenalties.

ϵϭϭ KƉĞƌĂƚŝŽŶƐ ĂŶĚ DĂŝŶƚĞŶĂŶĐĞ͗  to account for the expenditures associated with providing a
uniformaddressingsystemfor911equipment.Fundingisprincipallyprovidedfromtelephoneuser
charges.

D^ ŽƵŶƚǇ ǁĂƌĚƐ ,Z^͗  to account for expenditures associated with EMS prehospital care.
FundingisprovidedbycertainstateofFloridagrants.
Ͳ36Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^W/>ZsEh&hE^(continuedͿ

'ƌĂŶƚƐ͗toaccountforexpendituresfinancedprimarilybyFederaland/orstategrants.

ŵĞůŝĂ /ƐůĂŶĚ ĞĂĐŚ ZĞŶŽƵƌŝƐŚŵĞŶƚ͗ to account for beach renourishment, restoration, erosion
control, and storm protection projects outside the South Amelia Island Shore Stabilization MSBU
boundaries.

ŵĞůŝĂ /ƐůĂŶĚ dŽƵƌŝƐƚ ĞǀĞůŽƉŵĞŶƚ͗ to account for revenues and expenditures relating to
developmentoftourismintheCountythroughtheassessmentofatouristtax.

>ŽĐĂůĨĨŽƌĚĂďůĞ,ŽƵƐŝŶŐdƌƵƐƚ;^,/WͿ͗toaccountforfundsreceivedfromtheStatetobeusedto
assisteligiblelowͲincomeindividualstobuyorconstructnewhousingorrehabilitateolderhomes.

^ŽƵƚŚŵĞůŝĂ/ƐůĂŶĚ^ŚŽƌĞ^ƚĂďŝůŝǌĂƚŝŽŶD^h͗toaccountforrevenuesandexpendituresrelating
totheAmeliaIslandBeachRestoration,localimprovements,andmaintenancecosts.

ƵŝůĚŝŶŐĞƉĂƌƚŵĞŶƚ͗toaccountforfundsreceivedforvariousfeeschargedtobeusedtofundthe
building,zoning,andplanningdepartment.

ŵĞůŝĂ ŽŶĐŽƵƌƐĞ D^h͗  to account for funds received from the Amelia Concourse assessment
allocatedtotheadministrativechargesassociatedwiththelevyofspecialassessments.

&ŝƌĞĨŝŐŚƚĞƌ ĚƵĐĂƚŝŽŶ dƌƵƐƚ͗  to account for surcharges on civil penalties for nonͲcriminal, nonͲ
movingtrafficviolationsofSection316.1945(1)(b)(2)or(5),FloridaStatutes.

&͘^͘^ƉĞĐŝĂůZĞǀĞŶƵĞƐ͗toaccountforStateandotherrestrictedrevenues.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
EŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
d^Zs/&hE^
Debtservicefundsareusedtoaccountfortheaccumulationofresourcesfor,andthepaymentof,
longͲtermdebtprincipalandinterest.

KƉƚŝŽŶĂů'ĂƐdĂǆϮϬϬϬ͗toaccountfordebtservicerequirementstoretiretheLocalOptionGasTax
RevenueBonds,Series2000,datedSeptember12,2000.Thebondsarepayablesolelyfrom,and
secured by a lien upon, and a pledgeof the County’s local option gas tax.  The bondsmature on
March1,2025.

ϭϵϵϴͬϮϬϬϵ'ĂƐdĂǆŽŶĚƐ͗toaccountfortheaccumulationofresourcesforandthepaymentof
interest, principal, and related cost on the Gas Tax Revenue Bonds, Series 1998 and the Gas Tax
RevenueBonds,Series2009.FundingisprovidedfromtheCounty’sConstitutionalTwoͲCentGas
Tax, the OneͲCent Motor and Other Fuel Taxes imposed pursuant to Section 206.60, Florida
Statutes,andtheOneͲCentOptionalGasTaximposedpursuanttoSection336.021,FloridaStatutes.

ŽƵŶƚǇ ŽŵƉůĞǆ͗ to account for debt service requirements to retire the Public improvement
Revenue Bonds, Series 2001, of Nassau County, Florida, dated May 1, 2001 and Series 2007, of
Nassau County, Florida, dated June 1, 2007. The bonds are payable solely from nonͲad valorem
budgetedrevenues.ThebondsmatureinMay2031.



W/d>WZK:d^&hE^
Capitalprojectsfundsareusedtoaccountforfinancialresourcestobeusedfortheacquisitionor
construction of major capital facilities, other than those financed by proprietary funds and trust
funds.

'ƌĂŶƚƐ͗toaccountforcapitalexpendituresfinancedprimarilybyFederaland/orstategrants.

EDŽďŝůŝƚǇ&ĞĞ&ƵŶĚ͗toaccountfortheconstructionorimprovingoftheCountyTransportation
System.Fundingisprovidedfromfeesonnewconstructionwithinspecificmobilityzones.

ŽƵŶƚǇŽŵƉůĞǆ͗toaccountforthedevelopmentofCountybuildingsattheCountyComplex.

EW DŽďŝůŝƚǇ EĞƚǁŽƌŬ &ƵŶĚ͗ to account for the construction or improving of the County
TransportationSystemwithintheEastNassauCommunityPlanningArea.Fundingisprovidedfrom
the collection of mobility fees from development within the ENCPA and through tax incremental
revenues.

ĂƉŝƚĂů WƌŽũĞĐƚƐ Ͳ /ŵƉĂĐƚ &ĞĞƐ͗ to account for the District expenditures associated with capital
expansion.Fundingisprovidedfromfeesonnewconstruction.

ĂƉŝƚĂůWƌŽũĞĐƚƐ͗toaccountforexpendituresassociatedwithgeneralcapitalprojects.
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
SpecialRevenueFunds
Law
Enforcement
SheriffDonations
Trust

NassauCounty
AntiͲDrug
Enforcement

CourtFacility
Fees

$2,978
Ͳ

$12,195
86,839

$25,132
Ͳ

$10,474
607,722

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
4,567
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
48,401
Ͳ

Ͳ
Ͳ
6,678
Ͳ
Ͳ

$147,170

$2,978

$103,601

$73,533

$624,874

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$3,030
Ͳ
Ͳ
Ͳ
Ͳ

$108,857
Ͳ
Ͳ
124
Ͳ

Ͳ

Ͳ

Ͳ

3,030

108,981

Deferredinflows:
Unavailablerevenue

Ͳ

Ͳ

Ͳ

18,861

Ͳ

Fundbalances:
Nonspendable:
Prepaids
Restricted
Committed
Unassigned

Ͳ
147,170
Ͳ
Ͳ

Ͳ
2,978
Ͳ
Ͳ

Ͳ
103,601
Ͳ
Ͳ

Ͳ
51,642
Ͳ
Ͳ

Ͳ
515,893
Ͳ
Ͳ

Totalfundbalances

147,170

2,978

103,601

51,642

515,893

Totalliabilities,deferredinflows
andfundbalances

$147,170

$2,978

$103,601

$73,533

$624,874

LawEnforcement
Training
Assets:
Cashandequivalents
$98,610
Equityinpooledinvestments
47,259
Accountsreceivable
(Netofallowanceforuncollectibles) Ͳ
Loansreceivable
(Netofallowanceforuncollectibles) Ͳ
Duefromotherfunds
Ͳ
Duefromconstitutionalofficers
1,301
Duefromothergovernments
Ͳ
Ͳ
Prepaidexpenditures
Totalassets
Liabilities:
Accountspayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Totalliabilities

(Continued)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

LawLibraryTrust
Assets:
Cashandequivalents
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Prepaidexpenditures

SpecialRevenueFunds
Special
CriminalJustice
Drug/Alcohol
Trust
Rehabilitation

LegalAidTrust

DriversEd
SafetyTrust

$3,293
131,933

$2,898
175,507

$Ͳ
Ͳ

$6,110
13,419

$35,175
Ͳ

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ
Ͳ
1,385
Ͳ
Ͳ

Ͳ
Ͳ
2,770
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
1,385
Ͳ
Ͳ

Ͳ
Ͳ
2,269
Ͳ
Ͳ

$136,611

$181,175

$Ͳ

$20,914

$37,444

$1,104
Ͳ
Ͳ
Ͳ
Ͳ

$8,266
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$20,914
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

1,104

8,266

Ͳ

20,914

Ͳ

Deferredinflows:
Unavailablerevenue

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ

Fundbalances:
Nonspendable:
Prepaids
Restricted
Committed
Unassigned

Ͳ
135,507
Ͳ
Ͳ

Ͳ
172,909
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
37,444
Ͳ
Ͳ

Totalfundbalances

135,507

172,909

Ͳ

Ͳ

37,444

Totalliabilities,deferredinflows
andfundbalances

$136,611

$181,175

$Ͳ

$20,914

$37,444

Totalassets
Liabilities:
Accountspayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Totalliabilities

(Continued)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
SpecialRevenueFunds

Grants

AmeliaIsland
Beach
Renourishment

AmeliaIsland
Tourist
Development

$Ͳ
Ͳ

$Ͳ
Ͳ

$30,717
275,744

$367,076
4,133,632

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ
Ͳ
93,674
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
609
Ͳ
Ͳ

Ͳ
Ͳ
394,210
Ͳ
Ͳ

$405,750

$Ͳ

$Ͳ

$307,070

$4,894,918

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$26,380
176,000
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$337,099
Ͳ
6,003
58,231
Ͳ

Ͳ

Ͳ

202,380

Ͳ

401,333

Deferredinflows:
Unavailablerevenue

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ

Fundbalances:
Nonspendable:
Prepaids
Restricted
Committed
Unassigned

Ͳ
405,750
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
(202,380)

Ͳ
307,070
Ͳ
Ͳ

Ͳ
4,493,585
Ͳ
Ͳ

Totalfundbalances

405,750

Ͳ

(202,380)

307,070

4,493,585

Totalliabilities,deferredinflows
andfundbalances

$405,750

$Ͳ

$Ͳ

$307,070

$4,894,918

Assets:
Cashandequivalents
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Prepaidexpenditures
Totalassets
Liabilities:
Accountspayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Totalliabilities

911Operations
andMaintenance

EMSCounty
AwardsHRS

$74,681
237,395

(Continued)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
LocalAffordable
HousingTrust
(SHIP)
Assets:
Cashandequivalents
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Prepaidexpenditures

SpecialRevenueFunds
SouthAmelia
IslandShore
Building
Stabilization
Department

Amelia
Concourse
MSBU

Firefighter
EducationTrust

$992,244
Ͳ

$15,779
752,678

$800,243
4,353,349

$934,423
Ͳ

$3
Ͳ

Ͳ

Ͳ

Ͳ

177

Ͳ

48,000
Ͳ
Ͳ
490,199
Ͳ

Ͳ
Ͳ
Ͳ
80,271
Ͳ

Ͳ
3,712
Ͳ
Ͳ
100

Ͳ
Ͳ
361
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$1,530,443

$848,728

$5,157,404

$934,961

$3

$408
Ͳ
Ͳ
10
Ͳ

$141,616
Ͳ
Ͳ
520
Ͳ

$9,211
46,208
Ͳ
16,252
93,510

$8,330
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

418

142,136

165,181

8,330

Ͳ

Deferredinflows:
Unavailablerevenue

538,199

80,271

Ͳ

Ͳ

Ͳ

Fundbalances:
Nonspendable:
Prepaids
Restricted
Committed
Unassigned

Ͳ
991,826
Ͳ
Ͳ

Ͳ
626,321
Ͳ
Ͳ

100
4,992,123
Ͳ
Ͳ

Ͳ
926,631
Ͳ
Ͳ

Ͳ
Ͳ
3
Ͳ

Totalfundbalances

991,826

626,321

4,992,223

926,631

3

Totalliabilities,deferredinflows
andfundbalances

$1,530,443

$848,728

$5,157,404

$934,961

$3

Totalassets
Liabilities:
Accountspayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Totalliabilities

(Continued)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DebtServiceFunds

SpecialRevFunds
F.S.Special
RevenuesFunds

TotalSpecial
RevenueFunds

OptionalGas
Tax2000

1998/2009Gas
TaxBonds

County
Complex

$1,253,527
Ͳ

$4,665,558
10,815,477

$381,437
1,036,494

$2,555
43,047

$Ͳ
Ͳ

Ͳ

177

Ͳ

Ͳ

Ͳ

Ͳ
Ͳ
25,596
Ͳ
Ͳ

48,000
3,712
534,805
618,871
100

Ͳ
Ͳ
Ͳ
78,750
Ͳ

Ͳ
Ͳ
Ͳ
46,400
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$1,279,123

$16,686,700

$1,496,681

$92,002

$Ͳ

$31,627
Ͳ
31
2,161
Ͳ

$696,842
222,208
6,034
77,298
93,510

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

33,819

1,095,892

Ͳ

Ͳ

Ͳ

Deferredinflows:
Unavailablerevenue

Ͳ

637,331

Ͳ

Ͳ

Ͳ

Fundbalances:
Nonspendable:
Prepaids
Restricted
Committed
Unassigned

Ͳ
1,245,304
Ͳ
Ͳ

100
15,155,754
3
(202,380)

Ͳ
1,496,681
Ͳ
Ͳ

Ͳ
92,002
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Totalfundbalances

1,245,304

14,953,477

1,496,681

92,002

Ͳ

Totalliabilities,deferredinflows
andfundbalances

$1,279,123

$16,686,700

$1,496,681

$92,002

$Ͳ

Assets:
Cashandequivalents
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Prepaidexpenditures
Totalassets
Liabilities:
Accountspayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Totalliabilities

(Continued)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
CapitalProjectsFunds
TotalDebtService
Funds

Grants

NCMobilityFee
Fund

County
Complex

ENCPAMobility
NetworkFund

$383,992
1,079,541

$3,145
 Ͳ

$2,627,576
Ͳ

$24,962
780,416

$127,129
Ͳ

 Ͳ

 Ͳ

Ͳ

Ͳ

Ͳ

 Ͳ
 Ͳ
 Ͳ
125,150
 Ͳ

 Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$1,588,683

$3,145

$2,627,576

$805,378

$127,129

$ Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ

$ Ͳ
 Ͳ
 Ͳ
 Ͳ
 Ͳ

$1,150
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

 Ͳ

 Ͳ

1,150

Ͳ

Ͳ

Deferredinflows:
Unavailablerevenue

 Ͳ

 Ͳ

Ͳ

Ͳ

Ͳ

Fundbalances:
Nonspendable:
Prepaids
Restricted
Committed
Unassigned

 Ͳ
1,588,683
 Ͳ
 Ͳ

 Ͳ
3,145
 Ͳ
 Ͳ

Ͳ
2,626,426
Ͳ
Ͳ

Ͳ
805,378
Ͳ
Ͳ

Ͳ
127,129
Ͳ
Ͳ

Totalfundbalances

1,588,683

3,145

2,626,426

805,378

127,129

Totalliabilities,deferredinflows
andfundbalances

$1,588,683

$3,145

$2,627,576

$805,378

$127,129

Assets:
Cashandequivalents
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Prepaidexpenditures
Totalassets
Liabilities:
Accountspayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Totalliabilities

(Continued)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
CapitalProjectsFunds

CapitalProjects

TotalCapital
ProjectsFunds

TotalNonmajor
Governmental
Funds

$60,043
4,581,069

$194,462
2,099,899

$3,037,317
7,461,384

$8,086,867
19,356,402

Ͳ

Ͳ

Ͳ

177

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

48,000
3,712
534,805
744,021
100

$4,641,112

$2,294,361

$10,498,701

$28,774,084

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

$57,265
Ͳ
Ͳ
Ͳ
Ͳ

$58,415
Ͳ
Ͳ
Ͳ
Ͳ

$755,257
222,208
6,034
77,298
93,510

Ͳ

57,265

58,415

1,154,307

Deferredinflows:
Unavailablerevenue

Ͳ

Ͳ

Ͳ

637,331

Fundbalances:
Nonspendable:
Prepaids
Restricted
Committed
Unassigned

Ͳ
4,641,112
Ͳ
Ͳ

Ͳ
Ͳ
2,237,096
Ͳ

Ͳ
8,203,190
2,237,096
Ͳ

100
24,947,627
2,237,099
(202,380)

Totalfundbalances

4,641,112

2,237,096

10,440,286

26,982,446

Totalliabilities,deferredinflows
andfundbalances

$4,641,112

$2,294,361

$10,498,701

$28,774,084

Assets:
Cashandequivalents
Equityinpooledinvestments
Accountsreceivable
(Netofallowanceforuncollectibles)
Loansreceivable
(Netofallowanceforuncollectibles)
Duefromotherfunds
Duefromconstitutionalofficers
Duefromothergovernments
Prepaidexpenditures
Totalassets
Liabilities:
Accountspayable
Duetootherfunds
Duetoconstitutionalofficers
Duetoothergovernments
Deposits
Totalliabilities

CapitalProjectsͲ
ImpactFees

(Concluded)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
SpecialRevenueFunds
NassauCounty
LawEnforcement
AntiͲDrug
Trust
Enforcement

Law
Enforcement
Training

Sheriff
Donations

$Ͳ
Ͳ
Ͳ
9,487
14,285
980
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
18
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
22,620
327
232

$Ͳ
Ͳ
97,218
Ͳ
20,038
370
Ͳ

$Ͳ
Ͳ
Ͳ
110,756
Ͳ
5,156
Ͳ

24,752

18

23,179

117,626

115,912

Ͳ
19,846
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
2,500
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
24,796
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
35,138

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
72,848
131,633

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Totalexpenditures

19,846

Ͳ

2,500

59,934

204,481

Excessofrevenuesover
(under)expenditures

4,906

18

20,679

57,692

(88,569)

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
(12,166)

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ

Ͳ

(12,166)

Ͳ

Ͳ

Netchangeinfundbalances

4,906

18

8,513

57,692

(88,569)

Fundbalances–beginningofyear

142,264

2,960

95,088

(6,050) 604,462

Fundbalances–endofyear

$147,170

$2,978

$103,601

$51,642

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges

Totalotherfinancing
sources(uses)

(Continued)

Ͳ46Ͳ

CourtFacility
Fees

$515,893

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
SpecialRevenueFunds
Special
CriminalJustice
Drug/Alcohol
Trust
Rehabilitation
LegalAidTrust

DriversEdSafety
Trust

$Ͳ
Ͳ
Ͳ
21,460
Ͳ
1,199
Ͳ

$Ͳ
Ͳ
Ͳ
42,919
Ͳ
1,618
Ͳ

$Ͳ
Ͳ
Ͳ
3,118
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
Ͳ
21,460
Ͳ
172
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
37,317
127
Ͳ

22,659

44,537

3,118

21,632

37,444

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
35,229
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
81,376
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
3,118
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
83,656
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
39,104
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

35,229

81,376

3,118

83,656

39,104

Excessofrevenuesover
(under)expenditures

(12,570)

(36,839)

Ͳ

(62,024) (1,660)

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
62,024
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ

Ͳ

Ͳ

62,024

Ͳ

Netchangeinfundbalances

(12,570)

(36,839)

Ͳ

Ͳ

(1,660)

Fundbalances–beginningofyear

148,077

209,748

Ͳ

Ͳ

39,104

Fundbalances–endofyear

$135,507

$172,909

$Ͳ

$Ͳ

$37,444

LawLibrary
Trust
Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges
Totalexpenditures

Totalotherfinancing
sources(uses)

(Continued)

Ͳ47Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
SpecialRevenueFunds

911Operations
&
Maintenance

EMSCounty
AwardsHRS

$Ͳ
Ͳ
Ͳ
392,564
Ͳ
2,193
Ͳ

Grants

AmeliaIsland
Beach
Renourishment

AmeliaIsland
Tourist
Development

$Ͳ
Ͳ
9,959
Ͳ
Ͳ
Ͳ
Ͳ

$Ͳ
Ͳ
776,500
Ͳ
Ͳ
Ͳ
Ͳ

$310,553
Ͳ
Ͳ
Ͳ
Ͳ
2,098
Ͳ

$5,537,662
Ͳ
Ͳ
Ͳ
Ͳ
49,651
Ͳ

394,757

9,959

776,500

312,651

5,587,313

Ͳ
271
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
9,959

Ͳ
Ͳ
878,380
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
1,459,884
Ͳ
5,000,170
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Totalexpenditures

271

9,959

878,380

Ͳ

6,460,054

Excessofrevenuesover
(under)expenditures

394,486

Ͳ

(101,880)

312,651

(872,741)

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout

93,674
(334,185)
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

609
(6,190)
Ͳ
Ͳ

Ͳ
(166,130)
Ͳ
(607)

(240,511)

Ͳ

Ͳ

(5,581) (166,737)

Netchangeinfundbalances

153,975

Ͳ

(101,880)

307,070

(1,039,478)

Fundbalances–beginningofyear

251,775

Ͳ

(100,500)

Ͳ

5,533,063

Fundbalances–endofyear

$405,750

$Ͳ

$(202,380)

$307,070

$4,493,585

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges

Totalotherfinancing
sources(uses)

(Continued)
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EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
Local
Affordable
HousingTrust

SouthAmelia
IslandShore
Stabilization

$Ͳ
Ͳ
518,521
Ͳ
Ͳ
6,325
70,260

SpecialRevenueFunds
Building
Department

Amelia
Concourse
MSBU

Firefighter
EducationTrust

$Ͳ
570,454
25,309
Ͳ
Ͳ
6,648
Ͳ

$Ͳ
2,229,128
Ͳ
76,656
Ͳ
41,953
27,767

$Ͳ
182,675
Ͳ
Ͳ
Ͳ
5,976
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

595,106

602,411

2,375,504

188,651

Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
332,183
Ͳ
Ͳ
Ͳ
1,400

Ͳ
Ͳ
425,652
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

956,618
318,657
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
101,665

Ͳ
Ͳ
156,220
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Totalexpenditures

333,583

425,652

1,376,940

156,220

Ͳ

Excessofrevenuesover
(under)expenditures

261,523

176,759

998,564

32,431

Ͳ

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout

Ͳ
(278)
Ͳ
Ͳ

Ͳ
(29,264)
Ͳ
Ͳ

Ͳ
(8)
14,316
(243,389)

Ͳ
(8,732)
Ͳ
(2,678)

Ͳ
Ͳ
Ͳ
Ͳ

(278)

(29,264)

(229,081)

(11,410) Ͳ

Netchangeinfundbalances

261,245

147,495

769,483

21,021

Ͳ

Fundbalances–beginningofyear

730,581

478,826

4,222,740

905,610

3

Fundbalances–endofyear

$991,826

$626,321

$4,992,223

$926,631

$3

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges

Totalotherfinancing
sources(uses)

(Continued)

Ͳ49Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

Special
Revenue
Funds
F.S.Special
Revenues
Funds

TotalSpecial
RevenueFunds

OptionalGasTax
2000

1998/2009Gas
TaxBonds
CountyComplex

$Ͳ
Ͳ
106,556
204,358
61,836
8,068
75

$5,848,215
2,982,257
1,534,063
882,778
156,096
132,879
98,334

$932,069
Ͳ
Ͳ
Ͳ
Ͳ
13,111
Ͳ

$497,240
Ͳ
600,133
Ͳ
Ͳ
6,649
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

380,893

11,634,622

945,180

1,104,022

Ͳ

Ͳ
57,575
Ͳ
Ͳ
Ͳ
Ͳ
171,771
58,155
199,045

956,618
423,645
2,920,136
Ͳ
5,332,353
125,878
171,771
247,608
478,840

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

380,533
564,898

1,064,070
39,952

1,125,000
1,194,750

486,546

10,656,849

945,431

1,104,022

2,319,750

Excessofrevenuesover
(under)expenditures

(105,653)

977,773

(251)

Ͳ

(2,319,750)

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout

Ͳ
Ͳ
Ͳ
Ͳ

94,283
(544,787)
76,340
(258,840)

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
2,319,750
Ͳ

Ͳ

(633,004)

Ͳ

Ͳ

2,319,750

Netchangeinfundbalances

(105,653)

344,769

(251)

Ͳ

Ͳ

Fundbalances–beginningofyear

1,350,957

14,608,708

1,496,932

92,002

Ͳ

Fundbalances–endofyear

$1,245,304

$14,953,477

$1,496,681

$92,002

$Ͳ

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges
Totalexpenditures

Totalotherfinancing
sources(uses)

DebtServiceFunds

(Continued)

Ͳ50Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
CapitalProjectsFunds
TotalDebt
ServiceFunds

Grants

NCMobilityFee
Fund

County
Complex

ENCPAMobility
NetworkFund

$1,429,309
Ͳ
600,133
Ͳ
Ͳ
19,760
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
20
Ͳ

$Ͳ
1,030,403
Ͳ
Ͳ
Ͳ
13,171
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
16,562
2,619

$Ͳ
4,844
Ͳ
Ͳ
Ͳ
765
Ͳ

2,049,202

20

1,043,574

19,181

5,609

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
4,075
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
830,780

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

2,569,603
1,799,600

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

4,369,203

Ͳ

Ͳ

834,855

Ͳ

Excessofrevenuesover
(under)expenditures

(2,320,001)

20

1,043,574

(815,674)

5,609

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout

Ͳ
Ͳ
2,319,750
Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
(974)
Ͳ
(4,524)

Ͳ
Ͳ
Ͳ
(442,049)

Ͳ
Ͳ
436
(503)

2,319,750

Ͳ

(5,498)

(442,049)

(67)

Netchangeinfundbalances

(251)

20

1,038,076

(1,257,723)

5,542

Fundbalances–beginningofyear

1,588,934

3,125

1,588,350

2,063,101

121,587

Fundbalances–endofyear

$1,588,683

$3,145

$2,626,426

$805,378

$127,129

Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous
Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges
Totalexpenditures

Totalotherfinancing
sources(uses)

(Continued)

Ͳ51Ͳ

EĂƐƐĂƵŽƵŶƚǇŽĂƌĚŽĨŽƵŶƚǇŽŵŵŝƐƐŝŽŶĞƌƐ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌĞŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
CapitalProjectsFunds
CapitalProjectsͲ
ImpactFees
CapitalProjects
Revenues:
Taxes
Licensesandpermits
Intergovernmental
Chargesforservices
Finesandforfeitures
Investmentearnings
Miscellaneous

TotalCapitalProjects
Funds

TotalNonmajor
Governmental
Funds

$Ͳ
24,418
Ͳ
Ͳ
Ͳ
40,074
Ͳ

$Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
7,317
Ͳ

$Ͳ
1,059,665
Ͳ
Ͳ
Ͳ
77,909
2,619

$7,277,524
4,041,922
2,134,196
882,778
156,096
230,548
100,953

64,492

7,317

1,140,193

14,824,017

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
6,174

Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
68,646

Ͳ
4,075
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
905,600

956,618
427,720
2,920,136
Ͳ
5,332,353
125,878
171,771
247,608
1,384,440

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

2,569,603
1,799,600

Totalexpenditures

6,174

68,646

909,675

15,935,727

Excessofrevenuesover
(under)expenditures

58,318

(61,329)

230,518

(1,111,710)

Otherfinancingsources(uses):
Transferfromconstitutionalofficers
Transfertoconstitutionalofficers
Transfersin
Transfersout

Ͳ
(468)
Ͳ
(915)

Ͳ
Ͳ
2,298,425
Ͳ

Ͳ
(1,442)
2,298,861
(447,991)

94,283
(546,229)
4,694,951
(706,831)

(1,383)

2,298,425

1,849,428

3,536,174

Netchangeinfundbalances

56,935

2,237,096

2,079,946

2,424,464

Fundbalances–beginningofyear

4,584,177

Ͳ

8,360,340

24,557,982

Fundbalances–endofyear

$4,641,112

$2,237,096

$10,440,286

$26,982,446

Totalrevenues
Expenditures:
Current:
Generalgovernment
Publicsafety
Physicalenvironment
Transportation
Economicenvironment
Humanservices
Cultureandrecreation
Courtrelated
Capitaloutlay
Debtservice:
Principalretirement
Interestandfiscalcharges

Totalotherfinancing
sources(uses)

(Concluded)
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/EWEEdh/dKZ͛^ZWKZdKE/EdZE>KEdZK>KsZ
&/EE/>ZWKZd/E'EKEKDW>/EEKd,ZDddZ^
^KEEh/dK&&/EE/>^ddDEd^WZ&KZD
/EKZEt/d,GOVERNMENTAUDITINGSTANDARDS


TheHonorableBoardofCountyCommissioners
NassauCounty,Florida

Wehaveaudited,inaccordancewiththeauditingstandardsgenerallyacceptedintheUnitedStates
of America and the standards applicable to financial audits contained in Government Auditing
StandardsissuedbytheComptrollerGeneraloftheUnitedStates,thefinancialstatementsofeach
majorfundandtheaggregateremainingfundinformationoftheNassauCounty,Florida,Boardof
CountyCommissioners(the“Board”),asofandfortheyearendedSeptember30,2017,andhave
issuedourreportthereondatedApril16,2018.

/ŶƚĞƌŶĂůŽŶƚƌŽůKǀĞƌ&ŝŶĂŶĐŝĂůZĞƉŽƌƚŝŶŐ

In planning and performing our audit, we considered the Board’s internal control over financial
reporting (internal control) to determine the audit procedures that are appropriate in the
circumstancesforthepurposeofexpressingouropinionsonthefinancialstatements,butnotfor
the purpose of expressing an opinion on the effectiveness of the Board’s internal control.
Accordingly,wedonotexpressanopinionontheeffectivenessoftheBoard’sinternalcontrol.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibilitythatamaterialmisstatementoftheBoard’sfinancialstatementswillnotbeprevented,
ordetectedandcorrectedonatimelybasis.Asignificantdeficiencyisadeficiency,oracombination
of deficiencies, in internal control that is less severe than a material weakness, yet important
enoughtomeritattentionbythosechargedwithgovernance.

Ourconsiderationofinternalcontrolwasforthelimitedpurposedescribedinthefirstparagraphof
this section and was not designed to identify all deficiencies in internal control that might be
materialweaknessesorsignificantdeficiencies.Giventheselimitations,duringourauditwedidnot
identifyanydeficienciesininternalcontrolthatweconsidertobematerialweaknesses.However,
materialweaknessesmayexistthathavenotbeenidentified.



Ͳ53Ͳ

ŽŵƉůŝĂŶĐĞĂŶĚKƚŚĞƌDĂƚƚĞƌƐ
AspartofobtainingreasonableassuranceaboutwhethertheBoard’sfinancialstatementsarefree
frommaterialmisstatement,weperformedtestsofitscompliancewithcertainprovisionsoflaws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opiniononcompliancewiththoseprovisionswasnotanobjectiveofouraudit,andaccordingly,we
donotexpresssuchanopinion.Theresultsofourtestsdisclosednoinstancesofnoncomplianceor
othermattersthatarerequiredtobereportedunderGovernmentAuditingStandards.
WƵƌƉŽƐĞŽĨƚŚŝƐZĞƉŽƌƚ
The purpose of this report is solely to describe the scope of our testing of internal control and
complianceandtheresultsofthattesting,andnottoprovideanopinionontheeffectivenessofthe
Board’sinternalcontroloroncompliance.Thisreportisanintegralpartofanauditperformedin
accordance with Government Auditing Standards in considering the Board’s internal control and
compliance.Accordingly,thiscommunicationisnotsuitableforanyotherpurpose.

Aprilϭ6,2018
Jacksonville,Florida

Ͳ54Ͳ

/EWEEdKhEdEd͛^ZWKZdKEKDW>/E
t/d,^d/KEϮϭϴ͘ϰϭϱ͕FLORIDASTATUTES

TheHonorableBoardofCountyCommissioners
NassauCounty,Florida

We have examined Nassau County, Florida, Board of County Commissioners’ (the “Board”)
compliancewiththerequirementsofSection218.415,FloridaStatutes,asofandfortheyearended
September 30, 2017, as required by Section 10.556(10)(a), Rules of the Auditor General.
Management is responsible for the Board’s compliance with the specified requirements.  Our
responsibilityistoexpressanopinionontheBoard’scompliancewiththespecifiedrequirements
basedonourexamination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants.  Those standards require that we plan and
performtheexaminationtoobtainreasonableassuranceaboutwhethertheBoardcomplied,inall
material respects, with the specified requirements referenced above.  An examination involves
performing procedures to obtain evidence about whether the Board complied with the specified
requirements.Thenature,timing,andextentoftheproceduresselecteddependonourjudgment,
includinganassessmentoftherisksofmaterialnoncompliance,whetherduetofraudorerror.We
believethattheevidenceweobtainedissufficientandappropriatetoprovideareasonablebasis
forouropinion.

OurexaminationdoesnotprovidealegaldeterminationontheBoard’scompliancewithspecified
requirements.

In our opinion, the Board complied, in all material respects, with the requirements of Section
218.415,FloridaStatutes,asofandfortheyearendedSeptember30,2017.

This report is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the State of Florida
Auditor General, the Board’s management, and the Board of County Commissioners of Nassau
County, Florida, and is not intended to be, and should not be, used by anyone other than these
specifiedparties.


Jacksonville,Florida
April16,2018
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DE'DEd>ddZ
TheHonorableBoardofCountyCommissioners
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

We have audited the financial statements of each major fund and the aggregate remaining fund
informationoftheNassauCounty,Florida,BoardofCountyCommissioners(the“Board”),asofand
fortheyearendedSeptember30,2017,andhaveissuedourreportthereondatedApril16,2018.

ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards,issuedbytheComptrollerGeneraloftheUnitedStates;andChapter10.550,Rulesofthe
AuditorGeneral.

KƚŚĞƌZĞƉŽƌƚƐ

WehaveissuedourIndependentAuditors’ReportonInternalControlOverFinancialReportingand
on Compliance and Other Matters Based on an Audit of the Financial Statements Performed in
Accordance with Government Auditing Standards; and Independent Accountants’ Reports on our
examinations conducted in accordance with AICPA Professional Standards, Section 601, regarding
compliance requirements in accordance with Chapter 10.550, Rules of the Auditor General.
Disclosuresinthosereports,whicharedatedApril16,2018,shouldbeconsideredinconjunction
withthismanagementletter.

WƌŝŽƌƵĚŝƚ&ŝŶĚŝŶŐƐ

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address significant findings and recommendations made in
the preceding annual financial audit report. There were no such recommendations made in the
precedingannualfinancialreport.

KĨĨŝĐŝĂůdŝƚůĞĂŶĚ>ĞŐĂůƵƚŚŽƌŝƚǇ

Section10.554(1)(i)4.,RulesoftheAuditorGeneral,requiresthatthenameorofficialtitleandlegal
authorityfortheprimarygovernmentandeachcomponentunitofthereportingentitybedisclosed
inthismanagementletter,unlessdisclosedinthenotestothefinancialstatements.TheBoardwas
established by the Constitution of the State of Florida, Article VIII, Section 1(d). There were no
componentunitsrelatedtotheBoard.
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KƚŚĞƌDĂƚƚĞƌƐ
Section 10.554(1)(i)2., Rules of the Auditor General, requiresthat we address in themanagement
letter any recommendations to improve financial management. In connection with our audit, we
didnothaveanysuchrecommendations.
Section10.554(1)(i)3.,RulesoftheAuditorGeneral,requiresthatweaddressnoncompliancewith
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have
occurred,thathaveaneffectonthedeterminationoffinancialstatementsthatislessthanmaterial
butwhichwarrantsthatattentionofthosechargedwithgovernance.Inconnectionwithouraudit,
wedidnothaveanysuchfindings.
WƵƌƉŽƐĞŽĨƚŚŝƐ>ĞƚƚĞƌ
Our management letter is intended solely for the information and use of the Legislative Auditing
Committee,membersoftheFloridaSenateandtheFloridaHouseofRepresentatives,theFlorida
AuditorGeneral,Federal,State,andothergrantingagencies,theBoardofCountyCommissioners,
and applicable management, and is not intended to be and should not be used by anyone other
thanthesespecifiedparties.
Wewishtotakethisopportunitytothankyouandyourstaffforthecooperationandprofessional
courtesyextendedtousduringthecourseofouraudit.Pleaseletusknowifyouhaveanyquestions
orcommentsconcerningthisletter,ouraccompanyingreports,orothermatters.

Jacksonville,Florida
Aprilϭ6,2018
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/EWEEdh/dKZ͛^ZWKZd
TheHonorableJohnA.Crawford
NassauCountyClerkoftheCircuitCourt
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

We have audited the accompanying financial statements of each major fund and the aggregate
remainingfundinformationoftheNassauCountyClerkoftheCircuitCourt(the“Clerk”),asofandfor
the year ended September 30, 2017, and the related notes to the financial statements, which
collectivelycomprisetheClerk’sspecialpurposefinancialstatements,aslistedinthetableof contents.

DĂŶĂŐĞŵĞŶƚ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇĨŽƌƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

Management is responsible for the preparation and fair presentation of these financial statements in
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludesthe
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentationof financialstatementsthat are free from materialmisstatement,whetherdue to fraudor
error.

ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ

Our responsibility is to express opinions on these financials statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
AmericaandthestandardsapplicabletofinancialauditscontainedinGovernmentAuditingStandards,
issued by the Comptroller General of the United States. Those standards require that we plan and
performtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatementsarefreefrom
materialmisstatement.

Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudor
error.Inmakingthose risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made bymanagement,aswellasevaluatingtheoverallpresentation
ofthefinancialstatements.

Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinions.
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KƉŝŶŝŽŶƐ

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respectivefinancialpositionofeachmajorfundandtheaggregateremainingfundinformationoftheClerk
asofSeptember30,2017,andtherespectivechangesinfinancialposition,whereapplicable,andbudgetary
comparisonfor theyearthen ended in accordancewithaccounting principles generallyaccepted in the
UnitedStatesofAmerica.

ŵƉŚĂƐŝƐŽĨDĂƚƚĞƌ

We draw attention to Note 1 to the financial statements, which describes that the accompanying
financial statements were prepared solely for the purpose of complying with the Rules of the Auditor
GeneraloftheStateofFlorida.InconformitywiththeRules,theaccompanyingfinancialstatementsare
special purpose financial statements that do not constitute a complete presentation, but otherwise
constitute financial statements prepared in accordance with generally accepted accounting principles.
Ouropinionsarenotmodifiedwithrespecttothismatter.

KƚŚĞƌ/ŶĨŽƌŵĂƚŝŽŶ

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Clerk’s special purpose financial statements. The supplementary
information, as listed in the table ofcontents, is presented for purposes of additional analysis and
is not a required part of the financialstatements.

Such information is the responsibility of management and was derived from and relatesdirectly to
the underlying accounting and other records used to prepare the special purpose financial
statements. Theinformation has been subjected to the auditing procedures applied in the audit of
thespecialpurposefinancialstatementsand certain additional procedures, including comparing and
reconciling such information directly to theunderlyingaccountingandotherrecordsusedtoprepare
thespecialpurpose financialstatementsorthespecialpurpose financialstatementsthemselves, and
other additional procedures in accordance with auditing standards generally accepted intheUnited
StatesofAmerica. Inouropinion,theinformationisfairlystatedinallmaterialrespectsinrelationto
thespecialpurposefinancialstatementsasawhole.

KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞĚďǇGovernmentAuditingStandards

In accordance with Government Auditing Standards, we have also issued a report dated April 16,
2018,onourconsiderationoftheClerk'sinternalcontroloverfinancialreportingandourtestsofits
compliance withcertainprovisions of laws, regulations, contracts, and grant agreements and other
matters.The purpose of that report is to describe the scope of our testing ofinternalcontrolover
financialreportingandcomplianceandtheresultsofthattesting,andnottoprovide an opinion on
internal controloverfinancialreportingoroncompliance. Thatreportisanintegral partof an audit
performed in accordance with Government Auditing Standards in considering the Clerk’s internal
p
g
p
controloverfinancialreportingandcompliance.



April16,2018
Jacksonville,Florida
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Ϯ͕ϭϴϯ͕Ϯϵϭ Ͳ ϰϴϴ
Transfers(out)toBoardofCounty
Commissioners
;ϯϭ͕ϴϵϭͿ Ͳ Ͳ
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ Ϯ͕ϭϱϭ͕ϰϬϬ Ͳ ϰϴϴ

;ϭ͕ϳϮϮͿ ;Ϯ͕Ϭϰϱ͕ϱϱϰͿ

Ͳ

Ͳ

Ϯ͕ϭϴϯ͕ϳϳϵ

Ͳ
Ͳ

Ͳ ;ϯϭ͕ϴϵϭͿ
Ͳ Ϯ͕ϭϱϭ͕ϴϴϴ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ

Ͳ ϴϭ͕ϳϳϴ Ϯϲ͕Ϯϳϴ

;ϭ͕ϳϮϮͿ ϭϬϲ͕ϯϯϰ

Fundbalance,beginningofyear

Ͳ

Ͳ ϰϯϱ͕ϰϰϯ ϯϯϱ͕ϳϳϮ

ϱ͕ϯϭϴ ϳϳϲ͕ϱϯϯ

&ƵŶĚďĂůĂŶĐĞ͕ĞŶĚŽĨǇĞĂƌ

ΨͲ ΨͲ

Ψϱϭϳ͕ϮϮϭ

ΨϯϲϮ͕ϬϱϬ

Ψϯ͕ϱϵϲ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
ͲϰͲ

ΨϴϴϮ͕ϴϲϳ


EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲDĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

'EZ>&hE

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů
ZĞǀĞŶƵĞƐ
Chargesforservices
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

ĐƚƵĂů
ŵŽƵŶƚƐ

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

$465,900 $610,135 $612,361 $2,226
8,000 10,095 10,511 416
ϰϳϯ͕ϵϬϬ ϲϮϬ͕ϮϯϬ ϲϮϮ͕ϴϳϮ Ϯ͕ϲϰϮ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
GeneralGovernment:
Personalservices
Operatingexpenditures
EconomicEnvironment:
Personalservices
Operatingexpenditures
CapitalOutlay
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

1,919,279 1,975,773 1,975,756 17
671,961 645,877 645,895 (18)
49,472
4,570
Ͳ
Ϯ͕ϲϰϱ͕ϮϴϮ

49,569
2,459
100,594
Ϯ͕ϳϳϰ͕ϮϳϮ

49,569
2,459
100,593
Ϯ͕ϳϳϰ͕ϮϳϮ

Ͳ
Ͳ
1
Ͳ

;ĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ ;Ϯ͕ϭϳϭ͕ϯϴϮͿ ;Ϯ͕ϭϱϰ͕ϬϰϮͿ ;Ϯ͕ϭϱϭ͕ϰϬϬͿ Ϯ͕ϲϰϮ
KƚŚĞƌ&ŝŶĂŶĐŝŶŐ^ŽƵƌĐĞƐ;hƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
Transfers(out)toBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

2,171,382 2,185,933 2,183,291 (2,642)
Ͳ (31,891) (31,891) Ͳ
Ϯ͕ϭϳϭ͕ϯϴϮ Ϯ͕ϭϱϰ͕ϬϰϮ Ϯ͕ϭϱϭ͕ϰϬϬ ;Ϯ͕ϲϰϮͿ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞƐ

Ͳ Ͳ Ͳ Ͳ

Fundbalances,beginningofyear

Ͳ Ͳ Ͳ Ͳ

&ƵŶĚďĂůĂŶĐĞƐ͕ĞŶĚŽĨǇĞĂƌ

ΨͲ ΨͲ ΨͲ ΨͲ





Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
ͲϱͲ




EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲDĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ


KhZd&hE

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů

ĐƚƵĂů
ŵŽƵŶƚƐ

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

$100,336
893,942
342,214
4,613
ϭ͕ϯϰϭ͕ϭϬϱ

$52,118
(30,012)
(62,573)
4,210
;ϯϲ͕ϮϱϳͿ

ZĞǀĞŶƵĞƐ
Intergovernmentalrevenue
Chargesforservices
Judgmentsandfines
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

$38,424
923,954
404,787
403
ϭ͕ϯϲϳ͕ϱϲϴ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
CourtͲrelated:
Personalservices
Operatingexpenditures
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

1,310,386 1,248,221 1,230,140 18,081
57,182 129,141 110,965 18,176
ϭ͕ϯϲϳ͕ϱϲϴ ϭ͕ϯϳϳ͕ϯϲϮ ϭ͕ϯϰϭ͕ϭϬϱ ϯϲ͕Ϯϱϳ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞƐ

Ͳ Ͳ Ͳ Ͳ

Fundbalances,beginningofyear

Ͳ Ͳ Ͳ Ͳ

&ƵŶĚďĂůĂŶĐĞƐ͕ĞŶĚŽĨǇĞĂƌ

ΨͲ ΨͲ

$48,218
923,954
404,787
403
ϭ͕ϯϳϳ͕ϯϲϮ

ΨͲ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
ͲϲͲ

ΨͲ


EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲDĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

Wh>/ZKZ^DKZE/d/KEdZh^d&hE
sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
ƵĚŐĞƚĞĚŵŽƵŶƚƐ
ĐƚƵĂů
;EĞŐĂƚŝǀĞͿ
KƌŝŐŝŶĂů
&ŝŶĂů
ŵŽƵŶƚƐ
ZĞǀĞŶƵĞƐ
Chargesforservices
Judgmentsandfines
dŽƚĂůƌĞǀĞŶƵĞƐ

$211,335 $211,335 $257,006 $45,671
49,319 39,525 39,525 Ͳ
ϮϲϬ͕ϲϱϰ ϮϱϬ͕ϴϲϬ Ϯϵϲ͕ϱϯϭ ϰϱ͕ϲϳϭ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
GeneralGovernment:
Operatingexpenditures
CourtͲrelated:
Operatingexpenditures
CapitalOutlay
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

427,379 415,233 212,915 202,318
Ͳ 7,446 2,326 5,120
ϲϵϲ͕Ϭϵϳ ϲϴϲ͕ϯϬϯ Ϯϭϱ͕Ϯϰϭ ϰϳϭ͕ϬϲϮ

;ĞĨŝĐŝĞŶĐǇͿĞǆĐĞƐƐŽĨƌĞǀĞŶƵĞƐŽǀĞƌ
;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϰϯϱ͕ϰϰϯͿ ;ϰϯϱ͕ϰϰϯͿ ϴϭ͕ϮϵϬ ϱϭϲ͕ϳϯϯ

KƚŚĞƌ&ŝŶĂŶĐŝŶŐ^ŽƵƌĐĞƐ;hƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

Ͳ Ͳ 488 488
Ͳ Ͳ ϰϴϴ ϰϴϴ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞƐ

;ϰϯϱ͕ϰϰϯͿ ;ϰϯϱ͕ϰϰϯͿ ϴϭ͕ϳϳϴ ϱϭϳ͕ϮϮϭ

Fundbalances,beginningofyear

435,443 435,443 435,443 Ͳ

&ƵŶĚďĂůĂŶĐĞƐ͕ĞŶĚŽĨǇĞĂƌ

ΨͲ ΨͲ Ψϱϭϳ͕ϮϮϭ

268,718 263,624 Ͳ 263,624

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
ͲϳͲ

Ψϱϭϳ͕ϮϮϭ


EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲDĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

,/>^hWWKZd&hE

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů

ĐƚƵĂů
ŵŽƵŶƚƐ

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

ZĞǀĞŶƵĞƐ
Intergovernmental
dŽƚĂůƌĞǀĞŶƵĞƐ

$118,127 $118,127 $123,084 $4,957
ϭϭϴ͕ϭϮϳ ϭϭϴ͕ϭϮϳ ϭϮϯ͕Ϭϴϰ ϰ͕ϵϱϳ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
CourtͲrelated:
Personalservices
Operatingexpenditures
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

80,724 92,047 91,648 399
373,175 361,852 5,158 356,694
ϰϱϯ͕ϴϵϵ ϰϱϯ͕ϴϵϵ ϵϲ͕ϴϬϲ ϯϱϳ͕Ϭϵϯ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞƐ

;ϯϯϱ͕ϳϳϮͿ ;ϯϯϱ͕ϳϳϮͿ Ϯϲ͕Ϯϳϴ ϯϲϮ͕ϬϱϬ

Fundbalances,beginningofyear

335,772 335,772 335,772 Ͳ

&ƵŶĚďĂůĂŶĐĞƐ͕ĞŶĚŽĨǇĞĂƌ

ΨͲ ΨͲ ΨϯϲϮ͕ϬϱϬ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
ͲϴͲ

ΨϯϲϮ͕ϬϱϬ





EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
^ƚĂƚĞŵĞŶƚŽĨ&ŝĚƵĐŝĂƌǇEĞƚWŽƐŝƚŝŽŶͲ
ŐĞŶĐǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ


^^d^
Cash
Duefromotherfunds
Accountsreceivable
Duefromothergovernments

$2,713,163
102
772
141

dKd>^^d^

Ϯ͕ϳϭϰ͕ϭϳϴ

>//>/d/^
Accountspayable
DuetoBoardofCountyCommissioners
Duetootherfunds
Duetoothergovernments
Deposits
Otherliabilities

1,470
35,203
141,302
419,496
2,093,735
22,972

dKd>>//>/d/^

Ϯ͕ϳϭϰ͕ϭϳϴ

EdWK^/d/KE

ΨͲ



Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^

The accounting policies of the Nassau County, Florida, Clerk of the Circuit Court (the “Clerk”),
conform to generally accepted accounting principles (GAAP), as applicable to governments. The
followingisasummaryofsignificantaccountingprinciplesandpoliciesusedinthepreparationof
thesespecialpurposefinancialstatements:

ZĞƉŽƌƚŝŶŐŶƚŝƚǇ

Nassau County, Florida (the “County”) is a political subdivision of the State of Florida. It is
governedbyanelectedBoardofCountyCommissioners(the“Board”).

The Clerk is an elected constitutional officer of the County pursuant to the Constitution of the
State of Florida, Article VIII, Section 1(d). The Clerk is a part of the primary government of the
County.TheClerkisresponsiblefortheadministrationandoperationoftheClerk'soffice,andthe
Clerk'sspecialpurposefinancialstatementsdonotincludethefinancialstatementsoftheBoard
ortheotherConstitutionalOfficersoftheCounty.

TheClerkfundsitsnonͲcourtoperationsasaBudgetOfficerandaFeeOfficerpursuanttoFlorida
Statutes,Chapters28,129,and218,respectively.AsaBudgetOfficer,theoperationsoftheClerk
arefundedbytheCountyGeneralFund.ThereceiptsfromtheCountyGeneralFundarerecorded
asotherfinancingsourcesontheClerk'sgeneralfundfinancialstatements.Anyexcessofrevenues
and other financing sources received over expenditures of the general fund are remitted to the
CountyGeneralFundatyearͲend.ThecourtͲrelatedoperationsoftheClerkarefundedfromfees
and charges authorized under Chapter 2013Ͳ44, Laws of Florida and are reported in the Court
Fund.AtyearͲend,anyexcessofrevenuesovercourtͲrelatedexpendituresoftheCourtfundare
remittedtotheStateofFloridapursuanttoFloridaStatute28.37.

ĂƐŝƐŽĨWƌĞƐĞŶƚĂƚŝŽŶ

TheClerk’sfinancialstatementsarespecialpurposefinancialstatementsthathavebeenprepared
solelyforthepurposeofcomplyingwiththeRulesoftheAuditorGeneraloftheStateofFlorida(the
“Rules”).Thesespecialpurposefinancialstatementsarethefundfinancialstatementsrequiredby
generally accepted accounting principles. However, these fund financial statements do not
constitute a complete presentation because, in conformity with the Rules, the Office has not
presented reconciliations to the governmentͲwide financial statements, the governmentͲwide
financialstatements,ormanagement’sdiscussionandanalysis.Also,certainnotestothefinancial
statementsmaysupplementratherthanduplicatethenotesincludedintheCounty’scountywide
financialstatements.





ͲϭϬͲ

EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(continued)

&ƵŶĚĐĐŽƵŶƚŝŶŐ

Accounts are organized on the basis of funds, each of which is considered a separate accounting
entity.TheoperationsofeachfundareaccountedforwithaseparatesetofselfͲbalancingaccounts
thatcompriseitsassets,liabilities,fundequity,revenues,andexpenditures.Governmentresources
areallocatedto,andaccountedforin,individualfundsbaseduponthepurposesforwhichtheyare
tobespentandthemeansbywhichspendingactivitiesarecontrolled.Thefocusoffundfinancial
statementsisonmajorfunds,eachdisplayedinaseparatecolumn.
TheClerkreportsthefollowingmajorgovernmentalfunds:
x

GeneralFundͲThisfundisthegeneraloperatingfundoftheClerk.Itisusedto
accountforallfinancialresources,exceptforthoserequiredtobeaccountedforin
anotherfund.

x

ŽƵƌƚ &ƵŶĚ Ͳ This fund was established to account for courtͲrelated revenues
and expenditures and is required to be reported separately from the Clerk’s
generalfundactivities.

x

WƵďůŝĐZĞĐŽƌĚƐDŽĚĞƌŶŝǌĂƚŝŽŶdƌƵƐƚ&ƵŶĚͲThisfundaccountsforproceedsof
specific revenues that are legally restricted for expenditures of the public
records program, and additional clerk courtͲrelated operational needs and
program enhancements.  Effective June 16, 2017, Florida Statute 28.37 was
amended,removingtheauthorizationforClerkstoretaintenpercentofcourtͲ
relatedfinesforusewithinthefund.

x

ŚŝůĚ^ƵƉƉŽƌƚ&ƵŶĚͲThisfundaccountsforproceedsofspecificrevenuesthat
arerestrictedforexpendituresofthechildsupportprogram.

TheClerkalsoreportsthefollowingfiduciaryfunds:
x

ŐĞŶĐǇ&ƵŶĚƐͲAgencyfundsareusedtoaccountforassetsheldinacustodial
capacity.

DĞĂƐƵƌĞŵĞŶƚ&ŽĐƵƐͬĂƐŝƐŽĨĐĐŽƵŶƚŝŶŐ

Allgovernmentalfundsareaccountedforonacurrentfinancialresourcesmeasurementfocus.This
meansthatonlycurrentassetsandcurrentliabilitiesaregenerallyincludedontheirbalancesheets.
Their reported fund balance (net current assets) is considered a measure of "available spendable
resources." Their operating statements present increases (revenues and other financing sources)
and decreases (expenditures and other financing uses) in net current assets and, accordingly, are
saidtopresentasummaryofsourcesandusesof"availablespendableresources"duringaperiod.
Basisofaccountingreferstowhenrevenuesandexpendituresarerecognizedintheaccountsand
reportedinthefinancialstatements.Basisofaccountingrelatestothetimingofthemeasurements
made,regardlessofthemeasurementfocusapplied.

Ͳ1ϭͲ

EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(continued)

All governmental funds are accounted for using the modified accrual basis of accounting. Their
revenues are recognized when they become measurable and available as net current assets.
Expenditures are generally recognized under the modified accrual basis of accounting when the
relatedfundliabilityisincurred.However,principalandinterestonlongͲtermdebtarerecognized
whendue.

Agencyfundassetsandliabilitiesareaccountedforontheaccrualbasisofaccounting.

ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲdĞƌŵ>ŝĂďŝůŝƚŝĞƐ

Because of the current financial resources measurement focus, the accompanying fund financial
specialpurposestatementsdonotreportcapitalassetsorlongͲtermliabilities.Suchamountsare
insteadreportedinthegovernmentͲwidefinancialstatementsoftheCounty.

ĐĐƌƵĞĚŽŵƉĞŶƐĂƚĞĚďƐĞŶĐĞƐ

TheClerkmaintainsapolicyofgrantingemployeesannualleavebaseduponthenumberofyearsof
employment. At December 31 of each year, employees may carry over up to a maximum of 75
hoursofpaidannualleave.Anyunusedvacationleaveaccruedoverthe75hoursattheendofthe
calendaryearwillbeforfeited.AnyexceptionwouldrequiretheClerk’sordesignee’sapproval.

Inaddition,sickleaveisaccumulatedattherateofonedaypermonthforamaximumof400hours
asofDecember31ofeachyear.Therewillbenopaymentinlieuofunusedsickleaveatthetimeof
separationeffectiveJuly1,2010,andthereafter.TheClerkreservestherighttouseacombination
ofovertimepayand/orcompensatorytimeforcompensatingovertimeworked.

ƵĚŐĞƚĂƌǇZĞƋƵŝƌĞŵĞŶƚ

Governmentalfundrevenuesandexpendituresaccountedforinbudgetaryfundsarecontrolledby
a formal integrated budgetary accounting system in accordance with the Florida Statutes.  An
annual budget was adopted for the general fund, the public records fund, teen court, and child
support. All budget amounts presented in the accompanying financial statements have been
adjusted for legally authorized amendments of the annual budget for the year. A budget was
adoptedforthecourtfundandapprovedbytheLegislativeBudgetCommissionpursuanttoFlorida
Statute28.35.Budgetsarepreparedonthemodifiedaccrualbasisofaccounting.

The Clerk's annual budgets are monitored at varying levels of classification detail. However, for
purposes of budgetary control, expenditures cannot legally exceed the total annual budget
appropriationsattheindividualfundlevel.AllappropriationslapseatyearͲend.




Ͳ1ϮͲ

EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(concluded)
&ƵŶĚĂůĂŶĐĞZĞƉŽƌƚŝŶŐ

The Clerk has implemented the provisions of GASB issued Statement No. 54, Fund Balance
ReportingandGovernmentalFundTypeDefinitions(“GASB54”),asrequired.ThepurposeofGASB
54 is to improve the consistency and usefulness of fund balance information to the financial
statement user. The statement establishes fund balance classifications that comprise a hierarchy
based primarily on the extent to which the organization is bound to honor constraints on the
specificpurposeforwhichamountsinthefundscanbespent.
Fundbalancesaredescribedbelow:
NonspendableFundBalance–Nonspendablefundbalancesareamountsthatcannotbespent
becausetheyareeither:(a)notinspendableform;or(b)legallyorcontractuallyrequiredtobe
maintainedintact.
Restricted Fund Balance – Restricted fund balances are restricted when constraints placed on
the use ofresources are either: (a)externally imposed by creditors, grantors, contributors, or
laws or regulations of other governments; or (b) imposed by law through constitutional
provisionsorenablinglegislation.
Committed Fund Balance – Committed fund balances are amounts that can only be used for
specificpurposesasaresultofconstraintsimposedbyformalactionoftheClerk’shighestlevel
ofdecisionͲmakingauthority,whichisapolicyoftheClerk.Committedamountscannotbeused
for any other purpose unless the Clerk removes those constraints by taking the same type of
action.
Assigned Fund Balance – Assigned fund balances are amounts that are constrained by the
Clerk’sintenttobeusedforspecificpurposes,butareneitherrestrictednorcommitted.Intent
isexpressedby(a)theconstitutionalofficeror(b)abodyorofficialtowhichtheconstitutional
officerhasdelegatedtheauthoritytoassignamountsusedforspecificpurposes.
Unassigned Fund Balance – Unassigned fund balance is the residual classification for the
GeneralFund.
Whenbothrestrictedandunrestrictedresourcesareavailableforuse,itistheClerk’spolicytouse
restricted resources first, then unrestricted resources as they are needed. When unrestricted
resourcesareused,itistheClerk’spolicytousecommittedresourcesfirst,thenassigned,andthen
unassignedasneeded.

hƐĞŽĨƐƚŝŵĂƚĞƐ

Thepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementtomakevariousestimates.Actualresultscoulddifferfromthoseestimates.


Ͳ1ϯͲ

EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϮ͗WK^/d^E/Es^dDEd^

ĞƉŽƐŝƚƐ

Depositsinbanksandthriftinstitutionsarecollateralizedaspublicfundsthroughastateprocedure
providedforinChapter280,FloridaStatutes.Financialinstitutionsqualifyingaspublicdepositories
arerequiredtopledgeeligiblecollateralhavingamarketvalueequaltoorgreaterthantheaverage
dailyormonthlybalanceofallpublicdepositstimesthedepository'scollateralpledginglevel.The
PublicDepositSecurityTrustFundhasaproceduretoallocateandrecoverlossesintheeventofa
default or insolvency. When public deposits are made in accordance with Chapter 280, Florida
Statutes,nopublicdepositorshallbeliableforanylossthereof.AllofthecashfundsoftheClerk
aredepositedinaccordancewithChapters280and218.415,FloridaStatutes,andNassauCounty
Resolution95Ͳ144.
/ŶǀĞƐƚŵĞŶƚƐ

TheClerk’sinvestmentpracticesaregovernedbyChapters28.33and218.415,FloridaStatutes.The
Clerkisauthorizedtoinvestincertificatesofdeposit,moneymarketcertificates,obligationsofthe
U.S. Treasury, and the Local Government Surplus Funds Trust Fund (the State Board of
Administration).TherewerenoinvestmentsasofSeptember30,2017.


EKdϯ͗Z/^<DE'DEd

tŽƌŬĞƌƐ͛ŽŵƉĞŶƐĂƚŝŽŶĂŶĚ'ƌŽƵƉ,ĞĂůƚŚ/ŶƐƵƌĂŶĐĞ

FortheClerk’snonͲCourtemployees,theBoardprovidesworkers’compensationandgrouphealth
insurancecoverages.ThepremiumsforsuchcoverageswerepaidbytheBoardandrecordedonits
records and, consequently, are not recorded on the Clerk’s records. For the Clerk’s Court
employees,theClerkprovidesworkers’compensationandgrouphealthinsurancecoverages.The
premiumsforsuchcoverageswerepaidbytheClerkandrecordedonhisrecords.

ZŝƐŬDĂŶĂŐĞŵĞŶƚ

TheClerkisexposedtovariousrisksoflossrelatedtotorts;theftof,damageto,anddestructionof
assets;errorsandomissions;injuriestoemployeesandthepublic;ordamagetopropertyofothers.
TheClerkparticipatesintheriskmanagementprogramthroughtheBoard,whichusescommercial
insurancetocoverthefollowingtypesofrisk:

x Workers’Compensation
x AutomobileLiability
x PublicOfficials’Liability
x PersonalPropertyDamage
x GeneralLiability

Ͳ1ϰͲ

EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϯ͗Z/^<DE'DEd(concluded)

Workers’ compensation coverage is provided under a retrospectively rated policy. Premiums are
accruedbasedontheultimatecostͲtoͲdateoftheBoard’sexperienceforthistypeofrisk.


EKdϰ͗WE^/KEEWK^dDW>KzDEdE&/d^Kd,Zd,EWE^/KEE&/d^

&ůŽƌŝĚĂZĞƚŝƌĞŵĞŶƚ^ǇƐƚĞŵ;&Z^ͿWĞŶƐŝŽŶĞŶĞĨŝƚƐ

The Clerk participates in the Florida Retirement System for Pension Benefits. A detailed plan
descriptionandanyliabilityforemployeesoftheClerkareincludedinthefinancialstatementsof
theCounty.
WŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐŽƚŚĞƌƚŚĂŶWĞŶƐŝŽŶĞŶĞĨŝƚƐ

The Clerk participates in the plan established by the Board of County Commissioners to provide
other postͲemployment benefits to retirees of the Board and Constitutional Officers. A detailed
plandescriptionandanyliabilityforemployeesoftheClerkareincludedinthefinancialstatements
oftheCounty.


EKdϱ͗/EdZ&hEZ/s>^EWz>^

InterfundreceivablesandpayablesatSeptember30,2017,areasfollows:

ƵĞĨƌŽŵ
ƵĞƚŽ
KƚŚĞƌ&ƵŶĚƐ KƚŚĞƌ&ƵŶĚƐ
'ĞŶĞƌĂů&ƵŶĚ
$64,683 $Ͳ
^ƉĞĐŝĂůZĞǀĞŶƵĞ&ƵŶĚƐ͗
Courtfund
82,095 20,516
Publicrecordsmodernizationfund
16,746 Ͳ
Ͳ 1,808
Childsupportfund
ŐĞŶĐǇ&ƵŶĚƐ͗
Civiltrustfund
Recordingtrustfund
Criminaltrustfund
Specialtrustfund
Domesticrelationsfund

Ͳ
102
Ͳ
Ͳ
Ͳ

33,116
57,487
3,302
46,076
1,321

dŽƚĂůƐ

Ψϭϲϯ͕ϲϮϲ

Ψϭϲϯ͕ϲϮϲ
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EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
ĞƐĐƌŝƉƚŝŽŶŽĨEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

EKED:KZ'KsZEDEd>&hE^
Teen Court Fund Ͳ This fund accounts for proceeds of specific revenues that are committed for
expendituresoftheteencourtprogram.

Jury Services Fund Ͳ This fund accounts for proceeds of specific revenues that are committed for
expendituresofjuryservices.



EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐ
ŝŶ&ƵŶĚĂůĂŶĐĞƐͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

ZĞǀĞŶƵĞƐ
Intergovernmentalrevenues
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

dĞĞŶ
ŽƵƌƚ

:ƵƌǇ
^ĞƌǀŝĐĞƐ

dŽƚĂůKƚŚĞƌ
'ŽǀĞƌŶŵĞŶƚĂů
&ƵŶĚƐ

$Ͳ
300
ϯϬϬ

$63,037
Ͳ
ϲϯ͕Ϭϯϳ

$63,037
300
ϲϯ͕ϯϯϳ

2,022

Ͳ

2,022

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
GeneralGovernment:
Operatingexpenditures
CourtͲrelated:
Personalservices
Operatingexpenditures
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

Ͳ 48,344 48,344
Ͳ 14,693 14,693
;Ϯ͕ϬϮϮͿ ;ϲϯ͕ϬϯϳͿ ;ϲϱ͕ϬϱϵͿ

;ĞĨŝĐŝĞŶĐǇͿĞǆĐĞƐƐŽĨƌĞǀĞŶƵĞƐŽǀĞƌ
;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϭ͕ϳϮϮͿ Ͳ

;ϭ͕ϳϮϮͿ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞƐ

;ϭ͕ϳϮϮͿ Ͳ

;ϭ͕ϳϮϮͿ

Fundbalances,beginningofyear

5,318

Ͳ

5,318

&ƵŶĚďĂůĂŶĐĞƐ͕ĞŶĚŽĨǇĞĂƌ

Ψϯ͕ϱϵϲ

ΨͲ

Ψϯ͕ϱϵϲ

Ͳ1ϳͲ

ͲϭϴͲ

ZĞĐŽƌĚŝŶŐ
dƌƵƐƚ

ƌŝŵŝŶĂů
dƌƵƐƚ

^ƉĞĐŝĂů
dƌƵƐƚ

1,470
Ͳ
33,116
22,372
950,068
6,995
ϭ͕Ϭϭϰ͕ϬϮϭ
Ψ

>//>/d/^
Accountspayable
DuetoBoardofCountyCommissioners
Duetootherfunds
Duetoothergovernments
Deposits
Otherliabilities

dKd>>//>/d/^

EdWK^/d/KE

Ͳ Ψ

ϭ͕Ϭϭϰ͕ϬϮϭ

Ͳ Ψ

ϳϯϯ͕ϭϲϬ

Ͳ
13,278
57,487
353,482
308,736
177

ϳϯϯ͕ϭϲϬ

Ͳ Ψ

ϭϯϭ͕ϵϲϱ

Ͳ
20,518
46,076
39,242
25,530
599

ϭϯϭ͕ϵϲϱ

Ͳ Ψ

Ϯϴ͕ϯϯϰ

Ͳ
1,407
3,302
3,421
5,003
15,201

Ϯϴ͕ϯϯϰ

Ăŝů
ŽŶĚƐ

dŽƚĂů

Ͳ Ψ

ϳϰϱ͕ϮϮϱ

Ͳ
Ͳ
Ͳ
Ͳ
745,225
Ͳ

ϳϰϱ͕ϮϮϱ

Ͳ Ψ

Ϯ͕ϯϬϬ

Ͳ
Ͳ
1,321
979
Ͳ
Ͳ

Ϯ͕ϯϬϬ

Ͳ

Ϯ͕ϳϭϰ͕ϭϳϴ

1,470
35,203
141,302
419,496
2,093,735
22,972

Ϯ͕ϳϭϰ͕ϭϳϴ

Ͳ Ψ

ϱϵ͕ϭϳϯ

Ͳ
Ͳ
Ͳ
Ͳ
59,173
Ͳ

ϱϵ͕ϭϳϯ

2,159 $ 745,225 $ 59,173 $2,713,163
Ͳ
Ͳ
Ͳ
102
Ͳ
Ͳ
Ͳ
772
141
Ͳ
Ͳ
141

ŽŵĞƐƚŝĐ
ZĞůĂƚŝŽŶƐ

$1,014,021 $732,286 $ 28,334 $131,965 $
Ͳ
102
Ͳ
Ͳ
Ͳ
772
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

dKd>^^d^

^^d^
Cash
Duefromotherfunds
Accountsreceivable
Duefromothergovernments

ŝǀŝů
dƌƵƐƚ

ZĞŐŝƐƚƌǇ
ŽĨƚŚĞ
ŽƵƌƚ

EĂƐƐĂƵŽƵŶƚǇůĞƌŬŽĨƚŚĞŝƌĐƵŝƚŽƵƌƚ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨ&ŝĚƵĐŝĂƌǇEĞƚWŽƐŝƚŝŽŶͲ
ŐĞŶĐǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
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/d/KE>>DEd^ZYh/Zzd,
Zh>^K&d,h/dKZ'EZ>

/EWEEdh/dKZ͛^ZWKZdKE/EdZE>KEdZK>KsZ&/EE/>ZWKZd/E'EKE
KDW>/E E Kd,Z DddZ^ ^ KE E h/d K& &/EE/> ^ddDEd^
WZ&KZD/EKZEt/d,GOVERNMENTAUDITINGSTANDARDS

TheHonorableJohnA.Crawford
NassauCountyClerkoftheCircuitCourt
NassauCounty,Florida
Wehaveaudited,inaccordancewiththeauditingstandardsgenerallyacceptedintheUnitedStates
of America and the standards applicable to financial audits contained in Government Auditing
StandardsissuedbytheComptrollerGeneraloftheUnitedStates,thefinancialstatementsofeach
majorfundandtheaggregateremainingfundinformationoftheNassauCounty,Florida,Clerkof
theCircuitCourt(the“Clerk”),asofandfortheyearendedSeptember30,2017,andtherelated
notestothefinancialstatements,whichcollectivelycomprisetheClerk’sspecialpurposefinancial
statementsandhaveissuedourreportthereondatedApril16,2018.
/ŶƚĞƌŶĂůŽŶƚƌŽůŽǀĞƌ&ŝŶĂŶĐŝĂůZĞƉŽƌƚŝŶŐ
Inplanningandperformingourauditofthefinancialstatements,weconsideredtheClerk’sinternal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Clerk’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the Clerk’s
internalcontrol.
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibilitythatamaterialmisstatementoftheClerk’sfinancialstatementswillnotbeprevented,or
detectedandcorrectedonatimelybasis.Asignificantdeficiencyisadeficiency,oracombinationof
deficiencies,ininternalcontrolthatislessseverethanamaterialweakness,yetimportantenough
tomeritattentionbythosechargedwithgovernance.
Ourconsiderationofinternalcontrolwasforthelimitedpurposedescribedinthefirstparagraphof
thissectionwasnotdesignedtoidentifyalldeficienciesininternalcontrolthatmightbematerial
weaknessesor,significantdeficiencies.Giventheselimitations,duringourauditwedidnotidentify
anydeficienciesininternalcontrolthatweconsidertobematerialweaknesses.However,material
weaknessesmayexistthathavenotbeenidentified.

Ͳ19Ͳ

ŽŵƉůŝĂŶĐĞĂŶĚKƚŚĞƌDĂƚƚĞƌƐ
AspartofobtainingreasonableassuranceaboutwhethertheClerk'sfinancialstatementsarefree
frommaterialmisstatement,weperformedtestsofitscompliancewithcertainprovisionsoflaws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opiniononcompliancewiththoseprovisionswasnotanobjectiveofourauditand,accordingly,we
donotexpresssuchanopinion.Theresultsofourtestsdisclosednoinstancesofnoncomplianceor
othermattersthatarerequiredtobereportedunderGovernmentAuditingStandards.
WƵƌƉŽƐĞŽĨƚŚŝƐZĞƉŽƌƚ
The purpose of this report is solely to describe the scope of our testing of internal control and
complianceandtheresultsofthattesting,andnottoprovideanopinionontheeffectivenessofthe
Clerk’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Clerk’s internal control and
compliance.Accordingly,thiscommunicationisnotsuitableforanyotherpurpose.

April16,2018
Jacksonville,Florida

Ͳ20Ͳ

THIS PAGE INTENTIONALLY LEFT BLANK

/EWEEd KhEdEd͛^ ZWKZd KE KDW>/E t/d, ^d/KE Ϯϭϴ͘ϰϭϱ͕ FLORIDA
STATUTES
TheHonorableJohnA.Crawford
NassauCountyClerkoftheCircuitCourt
NassauCounty,Florida
We have examined Nassau County, Florida, Clerk of the Circuit Court’s (the “Clerk”) compliance
withtherequirementsofSection218.415,FloridaStatutes,LocalGovernmentInvestmentPolicies,
duringtheyearendedSeptember30,2017. ManagementoftheClerkisresponsiblefortheClerk’s
compliance with those requirements. Our responsibility is to express an opinion on the Clerk’s
compliancewiththespecifiedrequirementsbasedonourexamination.
Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants.  Those standards require that we plan and
performtheexaminationtoobtainreasonableassuranceaboutwhethertheClerkcomplied,inall
material respects, with the specified requirements referenced above.  An examination involves
performing procedures to obtain evidence about whether the Clerk complied with the specified
requirements.Thenature,timing,andextentoftheproceduresselecteddependonourjudgment,
includinganassessmentoftherisksofmaterialnoncompliance,whetherduetofraudorerror.We
believethattheevidenceweobtainedissufficientandappropriatetoprovideareasonablebasis
forouropinion.
OurexaminationdoesnotprovidealegaldeterminationontheClerk’scompliancewithspecified
requirements.
In our opinion, the Clerk complied, in all material respects, with the requirements of Section
218.415,FloridaStatutes,LocalGovernmentInvestmentPoliciesfortheyearendedSeptember30,
2017.
This report is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, the Clerk, its management, and the Board of County Commissioners of Nassau County,
Florida, and is not intended to be and should not be used by anyone other than these specified
parties.

Jacksonville,Florida
April16,2018
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/EWEEd KhEdEd͛^ ZWKZd KE KDW>/E t/d, ^d/KE^ Ϯϴ͘ϯϱ E Ϯϴ͘ϯϲ͕
FLORIDASTATUTES

TheHonorableJohnA.Crawford
NassauCountyClerkoftheCircuitCourt
NassauCounty,Florida
We have examined Nassau County, Florida, Clerk of the Circuit Court’s (the “Clerk”) compliance
with the requirements of Section 28.35, Florida Statutes, Florida Clerks of Court Operations
Corporation, and Section 28.36, Florida Statutes, Budget Procedure, during the year ended
September30,2017.ManagementoftheClerkisresponsiblefortheClerk’scompliancewiththose
requirements. Our responsibility is to express an opinion on the Clerk’s compliance with the
specifiedrequirementsbasedonourexamination.
Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants.  Those standards require that we plan and
performtheexaminationtoobtainreasonableassuranceaboutwhethertheClerkcomplied,inall
material respects, with the specified requirements referenced above.  An examination involves
performing procedures to obtain evidence about whether the Clerk complied with the specified
requirements.Thenature,timing,andextentoftheproceduresselecteddependonourjudgment,
includinganassessmentoftherisksofmaterialnoncompliance,whetherduetofraudorerror.We
believethattheevidenceweobtainedissufficientandappropriatetoprovideareasonablebasis
forouropinion.
OurexaminationdoesnotprovidealegaldeterminationontheClerk’scompliancewithspecified
requirements.
Inouropinion,theClerkcomplied,inallmaterialrespects,withtherequirementsofSection28.35,
FloridaStatutes,FloridaClerksofCourtOperationsCorporation,andSection28.36,FloridaStatutes,
BudgetProcedurefortheyearendedSeptember30,2017.
This report is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, the Clerk, its management, and the Board of County Commissioners of Nassau County,
Florida, and is not intended to be and should not be used by anyone other than these specified
parties.

April16,2018
Jacksonville,Florida
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/EWEEd KhEdEd͛^ ZWKZd KE KDW>/E t/d, ^d/KE ϲϭ͘ϭϴϭ͕ FLORIDA
STATUTES

TheHonorableJohnA.Crawford
NassauCountyClerkoftheCircuitCourt
NassauCounty,Florida
We have examined Nassau County, Florida, Clerk of the Circuit Court’s (the “Clerk”) compliance
with the requirements of Section 61.181, Florida Statutes, Depository for Alimony Transactions,
Support, Maintenance, and Support Payments; Fees, during the year ended September 30, 2017.
Management of the Clerk is responsible for the Clerk’s compliance with those requirements. Our
responsibility is to express an opinion on the Clerk’s compliance with the specified requirements
basedonourexamination.
Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants.  Those standards require that we plan and
performtheexaminationtoobtainreasonableassuranceaboutwhethertheClerkcomplied,inall
material respects, with the specified requirements referenced above.  An examination involves
performing procedures to obtain evidence about whether the Clerk complied with the specified
requirements.Thenature,timing,andextentoftheproceduresselecteddependonourjudgment,
including an assessment of the risks of material noncompliance, whether due to fraud or error. We
believethattheevidenceweobtainedissufficientandappropriatetoprovideareasonablebasis
forouropinion.
OurexaminationdoesnotprovidealegaldeterminationontheClerk’scompliancewithspecified
requirements.
Inouropinion,theClerkcomplied,inallmaterialrespects,withtherequirementsofSection61.181,
Florida Statutes, Depository for Alimony Transactions, Support, Maintenance, and Support Payments;
FeesfortheyearendedSeptember30,2017.
This report is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, the Clerk, its management, and the Board of County Commissioners of Nassau County,
Florida, and is not intended to be and should not be used by anyone other than these specified
parties.

A
il 16 2018
April16,2018
Jacksonville,Florida
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DE'DEd>ddZ
TheHonorableJohnA.Crawford
NassauCountyClerkoftheCircuitCourt
NassauCounty,Florida
ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
WehaveauditedthefinancialstatementsoftheNassauCounty,Florida,ClerkofCircuitCourts(the
“Clerk”), as of and for the year ended September 30, 2017, and have issued our report thereon
datedApril16,2018.
ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards,issuedbytheComptrollerGeneraloftheUnitedStates;andChapter10.550,Rulesofthe
AuditorGeneral.
KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞŵĞŶƚƐ
WehaveissuedourIndependentAuditors’ReportonInternalControloverFinancialReportingand
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in
accordance with Government Auditing Standards; and Independent Accountant’s Report on our
examination conducted in accordance with AICPA Professional Standards, ATͲC Section 315,
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor
General. Disclosures in those reports, which are dated April 16, 2018, should be considered in
conjunctionwiththismanagementletter.
WƌŝŽƌƵĚŝƚ&ŝŶĚŝŶŐƐ
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the
precedingannualfinancialauditreport.Therewerenosuchfindingsorrecommendationsmadein
theprecedingfinancialauditreport.
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KĨĨŝĐŝĂůdŝƚůĞĂŶĚ>ĞŐĂůƵƚŚŽƌŝƚǇ
Section10.554(1)(i)4.,RulesoftheAuditorGeneral,requiresthatthenameorofficialtitleandlegal
authorityfortheprimarygovernmentandeachcomponentunitofthereportingentitybedisclosed
inthismanagementletter,unlessdisclosedinthenotestothefinancialstatements.TheClerkwas
established by the Constitution of the State of Florida, Article VIII, Section 1(d). There were no
componentunitsrelatedtotheClerk.
&ŝŶĂŶĐŝĂůDĂŶĂŐĞŵĞŶƚ
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendationstoimprovefinancialmanagement.Inconnectionwithouraudit,wedidnothave
anysuchrecommendations.
KƚŚĞƌDĂƚƚĞƌƐ
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance
withprovisionsofcontractsorgrantagreements,orabuse,thathaveoccurred,orarelikelytohave
occurred, that have an effect on the financial statements that is less than material but which
warrantstheattentionofthosechargedwithgovernance.Inconnectionwithouraudit,wedidnot
noteanysuchfindings.
WƵƌƉŽƐĞŽĨƚŚŝƐ>ĞƚƚĞƌ
Our management letter is intended solely for the information and use of the Legislative Auditing
Committee,membersoftheFloridaSenateandtheFloridaHouseofRepresentatives,theFlorida
AuditorGeneral,Federalandothergrantingagencies,theClerkandapplicablemanagement,andis
notintendedtobeandshouldnotbeusedbyanyoneotherthanthesespecifiedparties.
Wewishtotakethisopportunitytothankyouandyourstaffforthecooperationandprofessional
courtesies extended to us during the course of our audit. Please let us know if you have any
questionsorcommentsconcerningthisletter,ouraccompanyingreports,orothermatters.

Jacksonville,Florida
April16,2018
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/EWEEd
h/dKZ͛^ ZWKZd
/EWEEdh/dKZ͛^ZWKZd

TheHonorableBillLeeper
NassauCountySheriff
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
We have audited the accompanying financial statements of each major fund and the aggregate
remainingfundinformationoftheNassauCounty,Florida,Sheriff(the“Sheriff”),asofandfortheyear
ended September 30, 2017, and the related notes to the financial statements, which collectively
comprisetheSheriff’sfinancialstatements,aslistedinthetableof contents.
DĂŶĂŐĞŵĞŶƚ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇĨŽƌƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
Management is responsible for the preparation and fair presentation of these financial statements in
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludesthe
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentationof financialstatementsthat are free from materialmisstatement,whetherdue to fraudor
error.
ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ
Our responsibility is to express opinions on these financials statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
AmericaandthestandardsapplicabletofinancialauditscontainedinGovernmentAuditingStandards,
issued by the Comptroller General of the United States. Those standards require that we plan and
performtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatementsarefreefrom
materialmisstatement.
Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudor
error.Inmakingthose risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made bymanagement,aswellasevaluatingtheoverallpresentation
ofthefinancialstatements.
Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinions.
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KƉŝŶŝŽŶƐ
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of each major fund and the aggregate remaining fund information of the
SheriffasofSeptember30,2017,and therespectivechangesinfinancialposition,whereapplicable,and
budgetary comparison for the year then ended in accordance with accounting principles generally
acceptedintheUnitedStatesofAmerica.
ŵƉŚĂƐŝƐŽĨDĂƚƚĞƌ
As discussed in Note 1 to the financial statements, the financial statements referred to above were
prepared solely for the purpose of complying with the Rules of the Auditor General of the State of
Florida.InconformitywiththeRules,theaccompanyingfinancialstatementsareintendedtopresent
the financial position and changes in financial position of each major fund, and the aggregate
remaining fund information, only for that portion of the major funds, and the aggregate remaining
fundinformation,ofNassauCounty,FloridathatisattributabletotheSheriff.Theydonotpurportto,
anddonot,presentfairlythefinancialpositionofNassauCounty,FloridaasofSeptember30,2017,
and the changes in its financial position for the year then ended in conformity with accounting
principlesgenerallyacceptedintheUnitedStatesofAmerica.Ouropinionisnotmodifiedwithrespect
tothesematters.
KƚŚĞƌDĂƚƚĞƌƐ
OtherInformation
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Sheriff’s special purpose financial statements. The other financial
information, as listed in the table of contents, is presented for purposes of additional analysis
and is not a required part of the financialstatements.
The other financial information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements.Suchinformation(exceptfortheOther SupplementalInformation)hasbeensubjectedto
the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or the financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted intheUnitedStatesofAmerica. Inouropinion,theotherfinancialinformation(exceptfor
theOther SupplementalInformation)isfairlystatedinallmaterialrespectsinrelationtothefinancial
statementsasawhole.
The Other Supplemental Information has not been subjected to the auditing procedures applied in
theauditofthefinancialstatementsreferredtoabove,andaccordingly,wedonotexpressanopinion
orprovideanyassuranceonthem.
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KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞĚďǇGovernmentAuditingStandards
In accordance with Government Auditing Standards, we have also issued our reportdatedApril16,
2018, on our consideration of the Nassau County Sheriff’s internal control over financial reporting
and on our tests of its compliance with certainprovisions of laws, regulations, contracts, and grant
agreements and other matters.The purpose of that report istodescribe thescopeof our testingof
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in
consideringtheNassauCountySheriff’sinternalcontroloverfinancialreportingandcompliance.

April16,2018
Jacksonville,Florida
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DĂũŽƌ&ƵŶĚƐ
'ĞŶĞƌĂů
&ƵŶĚ

/ŶŵĂƚĞ
ŽŵŵŝƐƐĂƌǇ

&ĞĚĞƌĂů
/ŶŵĂƚĞ

KƚŚĞƌ
dŽƚĂů
'ŽǀĞƌŶŵĞŶƚĂů 'ŽǀĞƌŶŵĞŶƚĂů
&ƵŶĚƐ
&ƵŶĚƐ

^^d^
Cashinbanks
Cashonhand
Accountsreceivable
Duefromotherfunds
DuefromBoardofCountyCommissioners
Duefromothergovernments

Ψϯϱϰ͕ϳϭϴ
ϱϬϬ
ϭϯ͕ϯϳϯ
Ϯ͕ϮϲϮ
Ϯϳ͕ϲϱϰ
ϯ͕ϰϭϵ

ΨϱϬϰ͕Ϭϵϭ
Ͳ
Ͳ
ϴ͕ϳϰϵ
Ͳ
Ͳ

ΨϮϳϲ͕ϭϯϮ
Ͳ
Ͳ
Ͳ
Ͳ
ϵϴ͕ϴϱϱ

Ψ ϯϭϳ͕ϵϱϴ Ψϭ͕ϰϱϮ͕ϴϵϵ
ϭ͕ϲϯϯ
Ϯ͕ϭϯϯ
Ͳ
ϭϯ͕ϯϳϯ
Ͳ
ϭϭ͕Ϭϭϭ
Ͳ
Ϯϳ͕ϲϱϰ
ϭϬϮ͕ϰϬϴ
ϭϯϰ

dKd>^^d^

ΨϰϬϭ͕ϵϮϲ

ΨϱϭϮ͕ϴϰϬ

Ψϯϳϰ͕ϵϴϳ

Ψ ϯϭϵ͕ϳϮϱ Ψϭ͕ϲϬϵ͕ϰϳϴ

ΨϯϮϵ͕ϴϯϮ
Ͳ
ϳϮ͕Ϭϵϰ

Ψ ϯ͕ϳϯϲ
ϭϲϲ
Ͳ

Ψ

Ψ

ϰϬϭ͕ϵϮϲ

ϯ͕ϵϬϮ

ϯϳϰ͕ϵϴϳ

ϵϵ͕Ϯϱϯ

ϴϴϬ͕Ϭϲϴ

Ͳ
Ͳ

Ͳ
ϱϬϴ͕ϵϯϴ

Ͳ
Ͳ

ϭϮϲ͕ϯϮϰ
Ͳ

ϭϮϲ͕ϯϮϰ
ϱϬϴ͕ϵϯϴ

Ͳ
Ͳ

Ͳ
ϱϬϴ͕ϵϯϴ

Ͳ
Ͳ

ϵϰ͕ϭϰϴ
ϮϮϬ͕ϰϳϮ

ϵϰ͕ϭϰϴ
ϳϮϵ͕ϰϭϬ

ΨϰϬϭ͕ϵϮϲ

ΨϱϭϮ͕ϴϰϬ

Ψϯϳϰ͕ϵϴϳ

>//>/d/^E&hE>E^
>ŝĂďŝůŝƚŝĞƐ
Accountspayable
Duetootherfunds
DuetoBoardofCountyCommissioners
dŽƚĂůůŝĂďŝůŝƚŝĞƐ
&ƵŶĚĂůĂŶĐĞƐ
Restricted:
LawEnforcement
InmateWelfare
Committed:
Investigative
dŽƚĂůĨƵŶĚďĂůĂŶĐĞƐ
dKd>>//>/d/^E&hE>E^

Ͳ
Ͳ
ϯϳϰ͕ϵϴϳ

ϭ͕Ϭϲϭ Ψ ϯϯϰ͕ϲϮϵ
Ͳ
ϭϲϲ
ϵϴ͕ϭϵϮ
ϱϰϱ͕Ϯϳϯ

Ψ ϯϭϵ͕ϳϮϱ Ψϭ͕ϲϬϵ͕ϰϳϴ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DĂũŽƌ&ƵŶĚƐ
'ĞŶĞƌĂů
&ƵŶĚ
ZĞǀĞŶƵĞƐ
Intergovernmental
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

Ψ

;ĞĨŝĐŝĞŶĐǇͿĞǆĐĞƐƐŽĨƌĞǀĞŶƵĞƐŽǀĞƌ
;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ
KƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
TransfersouttoBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

ϯϴ͕ϭϬϮ
Ϯϲϵ͕Ϯϰϴ
ϯϬϳ͕ϯϱϬ

Ψ

KƚŚĞƌ
dŽƚĂů
'ŽǀĞƌŶŵĞŶƚĂů 'ŽǀĞƌŶŵĞŶƚĂů
&ƵŶĚƐ
&ƵŶĚƐ

&ĞĚĞƌĂů
/ŶŵĂƚĞ

ϱϰϳ
Ϯϵϵ͕Ϭϵϯ
Ϯϵϵ͕ϲϰϬ

Ψϭ͕Ϭϰϱ͕ϴϵϰ
Ͳ
ϭ͕Ϭϰϱ͕ϴϵϰ

ϴϬϳ͕ϵϭϲ
ϮϮ͕ϵϳϬ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

ϴϬϳ͕ϵϭϲ
ϮϮ͕ϵϳϬ

ϭϮ͕ϲϯϯ͕ϲϮϲ
ϰ͕ϲϬϯ͕ϭϲϬ
ϭ͕ϰϯϲ͕ϴϳϴ

Ͳ
ϭϯϲ͕ϭϭϯ
ϯϳ͕ϰϳϰ

ϯϬϵ͕Ϯϯϵ
ϭϱ͕Ϯϳϲ
ϯϰϲ͕ϯϵϮ

ϭϭϬ͕ϬϭϮ
ϭϳϭ͕ϰϴϰ
ϰϲϵ

ϭϯ͕ϬϱϮ͕ϴϳϳ
ϰ͕ϵϮϲ͕Ϭϯϯ
ϭ͕ϴϮϭ͕Ϯϭϯ

ϭϭϯ͕ϳϬϬ
ϭϵ͕ϭϳϮ

Ͳ
Ͳ

Ͳ
Ͳ

Ͳ
Ͳ

ϭϭϯ͕ϳϬϬ
ϭϵ͕ϭϳϮ

ϭϵ͕ϲϯϳ͕ϰϮϮ

ϭϳϯ͕ϱϴϳ

ϲϳϬ͕ϵϬϳ

Ϯϴϭ͕ϵϲϱ

ϮϬ͕ϳϲϯ͕ϴϴϭ

;ϭϵ͕ϯϯϬ͕ϬϳϮͿ

ϭϮϲ͕Ϭϱϯ

ϯϳϰ͕ϵϴϳ

ϭϵ͕ϯϵϮ͕ϯϭϰ
;ϲϮ͕ϮϰϮͿ
ϭϵ͕ϯϯϬ͕ϬϳϮ

Ͳ
Ͳ
Ͳ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
CourtͲrelated:
Personalservices
Operatingexpenditures
PublicSafety:
Personalservices
Operatingexpenditures
CapitalOutlay
DebtService:
Principal
Interest
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

/ŶŵĂƚĞ
ŽŵŵŝƐƐĂƌǇ

Ͳ
;ϯϳϰ͕ϵϴϳͿ
;ϯϳϰ͕ϵϴϳͿ

Ψ

ϳϯ͕ϰϬϰ Ψϭ͕ϭϱϳ͕ϵϰϳ
ϭϭ͕ϰϰϲ
ϱϳϵ͕ϳϴϳ
ϴϰ͕ϴϱϬ
ϭ͕ϳϯϳ͕ϳϯϰ

;ϭϵϳ͕ϭϭϱͿ ;ϭϵ͕ϬϮϲ͕ϭϰϳͿ

ϯϱϱ͕ϬϬϬ
;ϵϯ͕ϲϮϱͿ
Ϯϲϭ͕ϯϳϱ

ϭϵ͕ϳϰϳ͕ϯϭϰ
;ϱϯϬ͕ϴϱϰͿ
ϭϵ͕Ϯϭϲ͕ϰϲϬ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ

ϭϮϲ͕Ϭϱϯ

Ͳ

ϲϰ͕ϮϲϬ

ϭϵϬ͕ϯϭϯ

Fundbalance,beginningofyear

Ͳ

ϯϴϮ͕ϴϴϱ

Ͳ

ϭϱϲ͕ϮϭϮ

ϱϯϵ͕Ϭϵϳ

Ͳ

Ψ ϱϬϴ͕ϵϯϴ

Ͳ

Ψ ϮϮϬ͕ϰϳϮ

Ψ ϳϮϵ͕ϰϭϬ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

Ψ

Ψ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲ'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
'ĞŶĞƌĂů&ƵŶĚ

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů
ZĞǀĞŶƵĞƐ
Intergovernmental
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ
ǆƉĞŶĚŝƚƵƌĞƐ
Current:
CourtͲrelated:
Personalservices
Operatingexpenditures
PublicSafety:
Personalservices
Operatingexpenditures
CapitalOutlay
DebtService:
Principal
Interest
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

$

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

ĐƚƵĂů

Ͳ $ 38,102 $ 38,102 $
Ͳ
269,248
269,248
Ͳ
ϯϬϳ͕ϯϱϬ
ϯϬϳ͕ϯϱϬ

Ͳ
Ͳ
Ͳ

782,169
27,751

807,916
22,970

807,916
22,970

Ͳ
Ͳ

12,860,368
4,295,067
636,330

12,633,626
4,603,160
1,436,878

12,633,626
4,603,160
1,436,878

Ͳ
Ͳ
Ͳ

108,166
24,706
ϭϴ͕ϳϯϰ͕ϱϱϳ

113,700
19,172
ϭϵ͕ϲϯϳ͕ϰϮϮ

113,700
19,172
ϭϵ͕ϲϯϳ͕ϰϮϮ

Ͳ
Ͳ
Ͳ

;ĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϭϴ͕ϳϯϰ͕ϱϱϳͿ ;ϭϵ͕ϯϯϬ͕ϬϳϮͿ ;ϭϵ͕ϯϯϬ͕ϬϳϮͿ

Ͳ

KƚŚĞƌ&ŝŶĂŶĐŝŶŐ^ŽƵƌĐĞƐ;hƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
TransfersouttoBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

18,814,796
(80,239)
ϭϴ͕ϳϯϰ͕ϱϱϳ

19,392,314
(62,242)
ϭϵ͕ϯϯϬ͕ϬϳϮ

19,392,314
(62,242)
ϭϵ͕ϯϯϬ͕ϬϳϮ

Ͳ
Ͳ
Ͳ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ

Ͳ

Ͳ

Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

Ͳ

Ͳ

Ͳ

Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ĞŶĚŽĨǇĞĂƌ

Ψ

Ͳ

Ψ

Ͳ

Ψ
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Ͳ

Ψ

Ͳ

EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲ/ŶŵĂƚĞŽŵŵŝƐƐĂƌǇ&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
/ŶŵĂƚĞŽŵŵŝƐƐĂƌǇ&ƵŶĚ

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů

ĐƚƵĂů

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

ZĞǀĞŶƵĞƐ
Intergovernmental
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

ΨͲ Ψϱϰϳ Ψϱϰϳ ΨͲ
ϭϵϮ͕ϬϬϬ
Ϯϵϵ͕Ϭϵϯ
Ϯϵϵ͕Ϭϵϯ
Ͳ
ϭϵϮ͕ϬϬϬ
Ϯϵϵ͕ϲϰϬ
Ϯϵϵ͕ϲϰϬ
Ͳ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
PublicSafety:
Operatingexpenditures
CapitalOutlay
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

ϰϴϳ͕ϵϭϲ
Ϯϱ͕ϬϬϬ
ϱϭϮ͕ϵϭϲ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

;ϯϮϬ͕ϵϭϲͿ ;ϯϭϵ͕ϵϱϲͿ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

ϰϭϰ͕ϳϮϬ

&ƵŶĚďĂůĂŶĐĞ͕ĞŶĚŽĨǇĞĂƌ

Ψϵϯ͕ϴϬϰ

ϱϴϮ͕ϭϮϮ
ϯϳ͕ϰϳϰ
ϲϭϵ͕ϱϵϲ

ϮϲϮ͕ϵϯϳ

ϭϯϲ͕ϭϭϯ ϰϰϲ͕ϬϬϵ
ϯϳ͕ϰϳϰ
Ͳ
ϭϳϯ͕ϱϴϳ ϰϰϲ͕ϬϬϵ
ϭϮϲ͕Ϭϱϯ ϰϰϲ͕ϬϬϵ
ϯϴϮ͕ϴϴϱ ϭϭϵ͕ϵϰϴ

Ψ;ϱϳ͕ϬϭϵͿ ΨϱϬϴ͕ϵϯϴ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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Ψϱϲϱ͕ϵϱϳ

EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲ&ĞĚĞƌĂů/ŶŵĂƚĞ&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
&ĞĚĞƌĂů/ŶŵĂƚĞ&ƵŶĚ

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů
ZĞǀĞŶƵĞƐ
Intergovernmental
dŽƚĂůƌĞǀĞŶƵĞƐ

Ψ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
PublicSafety:
Personalservices
Operatingexpenditures
CapitalOutlay
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ
ǆĐĞƐƐŽĨƌĞǀĞŶƵĞƐŽǀĞƌĞǆƉĞŶĚŝƚƵƌĞƐ
KƚŚĞƌ&ŝŶĂŶĐŝŶŐ^ŽƵƌĐĞƐ;hƐĞƐͿ
Transfers(out)toBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

ĐƚƵĂů

ϱϭϭ͕ϬϬϬ
ϱϭϭ͕ϬϬϬ

Ψϭ͕Ϭϰϱ͕ϴϵϰ
ϭ͕Ϭϰϱ͕ϴϵϰ

Ψ ϭ͕Ϭϰϱ͕ϴϵϰ Ψ
ϭ͕Ϭϰϱ͕ϴϵϰ

Ͳ
Ͳ

ϰϬϵ͕ϵϵϯ
ϭϭ͕ϱϮϵ
Ͳ
ϰϮϭ͕ϱϮϮ

ϯϬϵ͕Ϯϯϵ
ϭϱ͕Ϯϳϲ
ϯϰϲ͕ϯϵϮ
ϲϳϬ͕ϵϬϳ

ϯϬϵ͕Ϯϯϵ
ϭϱ͕Ϯϳϲ
ϯϰϲ͕ϯϵϮ
ϲϳϬ͕ϵϬϳ

Ͳ
Ͳ
Ͳ
Ͳ

ϴϵ͕ϰϳϴ

ϯϳϰ͕ϵϴϳ

ϯϳϰ͕ϵϴϳ

Ͳ

;ϴϵ͕ϰϳϴͿ
;ϴϵ͕ϰϳϴͿ

;ϯϳϰ͕ϵϴϳͿ
;ϯϳϰ͕ϵϴϳͿ

;ϯϳϰ͕ϵϴϳͿ
;ϯϳϰ͕ϵϴϳͿ

Ͳ
Ͳ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ

Ͳ

Ͳ

Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

Ͳ

Ͳ

Ͳ

Ͳ

Ͳ Ψ

Ͳ Ψ

Ͳ Ψ

Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ĞŶĚŽĨǇĞĂƌ

Ψ
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
^ƚĂƚĞŵĞŶƚŽĨ&ŝĚƵĐŝĂƌǇƐƐĞƚƐĂŶĚ>ŝĂďŝůŝƚŝĞƐͲ
ŐĞŶĐǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
^^d^
Cash
AccountsReceivable
DuefromBoardofCountyCommissioners

ΨϱϬ͕ϴϱϳ
ϭϯϬ
ϲϰϬ

dKd>^^d^

Ψϱϭ͕ϲϮϳ

>//>/d/^
Accountspayable
Deposits
Duetootherfunds
Duetoothergovernments
DuetoBoardofCountyCommissioners

Ψϭϯ͕ϵϬϯ
ϭϵ͕ϲϬϭ
ϭϬ͕ϴϰϱ
ϭ͕ϳϬϵ
ϱ͕ϱϲϵ

dKd>>//>/d/^

Ψϱϭ͕ϲϮϳ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^
TheaccountingpoliciesoftheNassauCounty,FloridaSheriff(the“Sheriff”)conformtogenerally
acceptedaccountingprinciples(GAAP),asapplicabletogovernments.Thefollowingisasummary
ofsignificantaccountingprinciplesandpoliciesusedinthepreparationofthesespecialpurpose
financialstatements.
ZĞƉŽƌƚŝŶŐŶƚŝƚǇ
Nassau County, Florida (the “County”) is a political subdivision of the State of Florida. It is
governedbyanelectedBoardofCountyCommissioners(the“Board”).
TheSheriffisanelectedofficialoftheCounty,pursuanttotheConstitutionoftheStateofFlorida,
Article VIII, Section 1(d). The Sheriff is an integral part of Nassau County, which is the primary
government for financial reporting purposes. The Sheriff is responsible for the administration and
operationoftheSheriff’sOffice,andtheSheriff’sspecialpurposefinancialstatementsdonotinclude
thefinancialstatementsoftheBoardortheotherConstitutionalOfficersoftheCounty.
The operations of the Sheriff are primarily funded by the Board. The receipts from the Board are
recordedasotherfinancingsourcesontheSheriff’sfinancialstatements.Anyexcessofrevenuesand
otherfinancingsourcesreceivedoverexpendituresareremittedtotheBoardatyearͲend.
ĂƐŝƐŽĨWƌĞƐĞŶƚĂƚŝŽŶ
The Sheriff’s financial statements are special purpose financial statements that have been
preparedsolelyforthepurposeofcomplyingwiththeRulesoftheAuditorGeneraloftheStateof
Florida(the“Rules”).Thesespecialpurposefinancialstatementsarethefundfinancialstatements
requiredbygenerallyacceptedaccountingprinciples.However,thesefundfinancialstatementsdo
notconstituteacompletepresentationbecause,inconformitywiththeRules,theSheriffhasnot
presented reconciliations to the governmentͲwide financial statements, the governmentͲwide
financialstatements,ormanagement’sdiscussionandanalysis.Also,certainnotestothefinancial
statementsmaysupplementratherthanduplicatethenotesincludedintheCounty’scountyͲwide
financialstatements.
&ƵŶĚĐĐŽƵŶƚŝŶŐ
Accounts are organized on the basis of funds, each of which is considered a separate accounting
entity.TheoperationsofeachfundareaccountedforwithaseparatesetofselfͲbalancingaccounts
thatcompriseitsassets,liabilities,fundequity,revenues,andexpenditures.Governmentresources
areallocatedto,andaccountedforin,individualfundsbaseduponthepurposesforwhichtheyare
tobespentandthemeansbywhichspendingactivitiesarecontrolled.Thefocusoffundfinancial
statements is on major funds, each displayed in a separate column.  All nonmajor governmental
fundsareaggregatedanddisplayedinasinglecolumn.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^;continuedͿ
TheSheriffreportsthefollowingmajorgovernmentalfunds:
x

x
x

General Fund Ͳ The general fund is the primary operating fund of the Sheriff.  It is
usedtoaccountforallfinancialresources,exceptforthoserequiredtobeaccounted
forinanotherfund.DuringthepreviousfiscalyearendedSeptember30,2016,the
Sheriff took over operations of the County Emergency Operations Center, which is
accountedforinthegeneralfund.
Inmate Commissary Fund Ͳ This fund accounts for commissions received from pay
telephonesandcommissaryprofitsusedforthebenefitofinmates.
Federal Inmate Fund Ͳ This fund accounts for the revenues and associated
expendituresofhousingfederalinmatesattheNassauCountyJail.

TheSheriffalsoreportsthefollowingnonmajorgovernmentalfunds:
x

SpecialRevenueFundsͲSpecialrevenuefundsareusedtoaccountfortheproceeds
of specific revenue sources (other than major capital projects) that are legally
restricted to expenditures for specified purposes. The Sheriff reports three special
revenue funds in the financial statements under the following titles: Sheriff’s
Investigative Fund, 911 Operations Fund, and the Equitable Sharing Fund. The
Sheriff’s Investigative Fund accounts for monies used in accordance withSection
925.055, Florida Statutes. The 911 Operations Fund accounts for the proceeds of
telephone charges collected for the operation of the 911 emergency response
system. The Equitable Sharing Fund accounts for monies received fromforfeitureof
assets.

Additionally,theSheriffreportsthefollowingfiduciaryfunds:
x

Agency Funds Ͳ These funds are used to account for assets held by the Sheriff in a
custodial capacity as agent for individuals, private organizations, and other
governments.Agencyfundsarecustodialinnatureanddonotinvolvemeasurementof
changesinfinancialposition.

DĞĂƐƵƌĞŵĞŶƚ&ŽĐƵƐͬĂƐŝƐŽĨĐĐŽƵŶƚŝŶŐ
Allgovernmentalfundsareaccountedforonacurrentfinancialresourcesmeasurementfocus.This
meansthatonlycurrentassetsandcurrentliabilitiesaregenerallyincludedontheirbalancesheets.
Their reported fund balance (net current assets) is considered a measure of "available spendable
resources." Their operating statements present increases (revenues and other financing sources)
and decreases (expenditures and other financing uses) in net current assets and, accordingly, are
saidtopresentasummaryofsourcesandusesof"availablespendableresources"duringaperiod.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^;continuedͿ
Basisofaccountingreferstowhenrevenuesandexpendituresarerecognizedintheaccountsand
reportedinthefinancialstatements.Basisofaccountingrelatestothetimingofthemeasurements
made,regardlessofthemeasurementfocusapplied.
All governmental funds are accounted for using the modified accrual basis of accounting. Their
revenues are recognized when they become measurable and available as net current assets.
Expenditures are generally recognized under the modified accrual basis of accounting when the
relatedfundliabilityisincurred.However,principalandinterestonlongͲtermdebtarerecognized
whendue.
Agencyfundassetsandliabilitiesareaccountedforontheaccrualbasisofaccounting.
ƵĚŐĞƚĂƌǇZĞƋƵŝƌĞŵĞŶƚ
Governmentalfundrevenuesandexpendituresaccountedforinbudgetaryfundsarecontrolledby
a formal integrated budgetary accounting system in accordance with the Florida Statutes. The
Inmate Commissary fund and the 911 Operations fund expenditures are restricted by statute;
therefore,thesebudgetsarenotapprovedbythe Board.Allbudgetamountspresentedforthe
generalfundintheaccompanyingfinancialstatementshave been adjusted for legally authorized
amendments of the annual budget for the year.Budgets are prepared on the modified accrual
basis of accounting.
The Sheriff’s annualbudget is monitored at varying levels of classification detail. However, for
purposes of budgetary control, expenditures cannot legally exceed the total annual budget
appropriationsattheindividualfundlevel.AllappropriationslapseatyearͲend.
&ƵŶĚĂůĂŶĐĞZĞƉŽƌƚŝŶŐ
The Sheriff has implemented the provisions of GASBStatement No. 54, Fund BalanceReporting
andGovernmentalFundTypeDefinitions(“GASB54”),asrequired.ThepurposeofGASB54isto
improve the consistency and usefulness of fund balance information to the financial statement
user. The statement establishes fund balance classifications that comprise a hierarchy based
primarily on the extent to which the organization is bound to honor constraints on the
specific purpose for which amounts in the funds can be spent.  Fund balances are described
below:
x

NonspendableFundBalanceͲThiscomponentoffundbalanceconsistsofamountsthat
cannotbespentbecause:(a) they are not expected to be converted to cash; or (b)
they are legally or contractually required to remain intact.  Examples of this
classification are prepaid items, inventories, and principal (corpus) of an endowment
fund.TheSheriffdoesnothaveanynonspendablefunds.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^;continuedͿ
x

RestrictedFundBalanceͲThiscomponent of fund balance consists of amounts that
are constrainedeither:(a)externallyby thirdparties (creditors,grantors,contributors,
or laws or regulations of other governments); or (b) by law through constitutional
provisions orenablinglegislation.

x

Committed Fund Balance Ͳ This component of fund balance consists of amounts that
canonlybeusedforspecificpurposespursuanttoconstraintsimposedbyformalaction
(e.g., ordinance or resolution) of the County’s governing board.   These committed
amounts cannot be used for any other purpose unless the Board removes or changes
the specified use by taking the same type of action (e.g., ordinance or resolution) it
employedpreviouslytoconstrainthoseamounts.

x

AssignedFundBalanceͲThiscomponentoffundbalanceconsistsofamountsthatare
constrained by a less than formal action of the Sheriff, or by an individual or body to
whomtheSheriffhasdelegatedthisresponsibility.Bydefinition,fundbalancesarealso
assigned to the extent that they are needed to finance a subsequent year’s budget
deficit.

x

UnassignedFundBalanceͲThisclassificationisusedfor:(a)negativeunrestrictedfund
balances in any governmental fund; or (b) fund balances within the general fund that
arenotrestricted,committedorassigned.

Whenbothrestrictedandunrestrictedresourcesareavailableforuse,itistheSheriff’spolicyto
use restricted resourcesfirst, then unrestricted resources (committed, assigned and unassigned)
as they are needed. When unrestricted resources (committed, assigned and unassigned) are
availableforuse,itistheSheriff’spolicytousecommittedresourcesfirst,thenassigned,andthen
unassignedasneeded.
ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲdĞƌŵ>ŝĂďŝůŝƚŝĞƐ
Because of the current financial resources measurement focus, the accompanying fund financial
specialpurposestatementsdonotreportcapitalassetsorlongͲtermliabilities.Suchamountsare
insteadreportedinthegovernmentͲwidefinancialstatementsoftheCounty.
ĐĐƌƵĞĚŽŵƉĞŶƐĂƚĞĚďƐĞŶĐĞƐ
The Sheriff maintains a policy of granting employees annual leave at the rate of eight hours per
month.Anemployeecanreceivepaymentforsuchaccumulatedannualleaveuponterminationof
employment.Inaddition,theSheriffmaintainsapolicyforsickleave.Sickleaveisaccumulatedat
therateofeighthourspermonth.Anemployeewillnotbepaidoutanysicktimeupontermination
ofemployment.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^;concludedͿ
The Sheriff also allows employees to accumulate compensatory time earned. An employee can
receive payment for unused compensatory time upon termination of employment, or at the
discretionoftheSheriff.
hƐĞŽĨƐƚŝŵĂƚĞƐ
Thepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementtomakevariousestimates.Actualresultscoulddifferfromthoseestimates.

EKdϮ͗WK^/d^E/Es^dDEd^
ĞƉŽƐŝƚƐ
AlldepositsoftheOfficeareplacedinabankthatqualifiesasapublicdepositorypursuanttothe
provisions of the Florida Security for Public Deposits Act. Every qualified public depository is
required by this law to deposit with the Chief Financial Officer eligible collateral equal to, or in
excessof,anamounttobedeterminedbytheChiefFinancialOfficer.TheChiefFinancialOfficeris
requiredtoensurethatallfundsareentirelycollateralizedthroughoutthefiscalyear.
Financial institutions qualifying as public depositories are required to pledge eligible collateral
having a market value equal to or greater than the average daily or monthly balance of all
publicdepositstimesthedepository'scollateralpledginglevel.ThePublicDepositSecurityTrust
Fundhasa procedure to allocate and recover losses in the event of a default or insolvency.
When public deposits are made in accordance with Chapter 280, Florida Statutes, no public
depositor shall beliableforanylossthereof.AllofthecashfundsoftheSheriffaredepositedin
accordancewithFloridaStatutes280and218.415,andNassauCountyResolution95Ͳ144.

EKdϯ͗Z/^<DE'DEd
The Sheriff is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; injuries to employees and the public; or damageto
propertyofothers.
The Sheriff participates in two Florida Sheriffs’ selfͲinsurance funds for risks related to
professional liability and automobile risks. The funding agreements provide that each fundwill
be selfͲsustaining through member premiums and that the Sheriff’s liability fund willreinsure
throughcommercialcompanies. Aggregatecoverageprovidedbytheliabilityfundis$10,000,000
for professional liability and $10,000,000 for public officials’ coverage. Coverage limits for
automobile risks are $200,000 per accident for bodily injury and $100,000 per accident for
property damage. In addition, the Sheriff has obtained an excess loss reimbursement policy to
covercatastrophicinmatemedicalclaims.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϰ͗WE^/KEEWK^dDW>KzDEdE&/d^Kd,Zd,EWE^/KEE&/d^
&ůŽƌŝĚĂZĞƚŝƌĞŵĞŶƚ^ǇƐƚĞŵ;&Z^ͿWĞŶƐŝŽŶĞŶĞĨŝƚƐ
The Sheriff participates in the Florida Retirement System for pension benefits. A detailed plan
descriptionandanyliabilityforemployeesoftheSheriffareincludedinthefinancialstatementsof
theCounty.
WŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐŽƚŚĞƌƚŚĂŶWĞŶƐŝŽŶĞŶĞĨŝƚƐ
The Sheriffparticipatesin the planestablishedby the Board of CountyCommissioners toprovide
other postͲemployment benefits to retirees of the Board and Constitutional Officers. A detailed
plan description and any liability for employees of the Sheriff are included in the financial
statementsoftheCounty.

EKdϱ͗/EdZ&hEZ/s>^EWz>^
InterfundreceivablesandpayablesatSeptember30,2017,areasfollows:
ƵĞĨƌŽŵ
ƵĞƚŽ
KƚŚĞƌ&ƵŶĚƐ KƚŚĞƌ&ƵŶĚƐ
$ 2,262 $
Ͳ

'ĞŶĞƌĂů&ƵŶĚ
^ƉĞĐŝĂůZĞǀĞŶƵĞ&ƵŶĚƐ͗
InmateCommissary
ŐĞŶĐǇ&ƵŶĚƐ͗
InmateTrust
dŽƚĂůƐ
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8,749

166

Ͳ

10,845

Ψϭϭ͕Ϭϭϭ

Ψ ϭϭ͕Ϭϭϭ
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THIS PAGE INTENTIONALLY LEFT BLANK

EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
ŽŵďŝŶŝŶŐĂůĂŶĐĞ^ŚĞĞƚͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ƉĞĐŝĂůZĞǀĞŶƵĞ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
^ŚĞƌŝĨĨ
/ŶǀĞƐƚŝŐĂƚŝǀĞ
^^d^
Cashinbanks
Cashonhand
Duefromothergovernments
dKd>^^d^

ϵϭϭ
KƉĞƌĂƚŝŽŶƐ

ƋƵŝƚĂďůĞ
^ŚĂƌŝŶŐ

dŽƚĂůKƚŚĞƌ
'ŽǀĞƌŶŵĞŶƚĂů
&ƵŶĚƐ

Ψ

ϵϮ͕ϯϴϭ Ψ
ϭ͕ϲϯϯ
ϭϯϰ

ϵϰ͕ϲϴϲ
Ͳ
Ͳ

Ψ ϭϯϬ͕ϴϵϭ Ψ ϯϭϳ͕ϵϱϴ
Ͳ
ϭ͕ϲϯϯ
Ͳ
ϭϯϰ

Ψ

ϵϰ͕ϭϰϴ Ψ

ϵϰ͕ϲϴϲ

Ψ ϭϯϬ͕ϴϵϭ

Ψ

Ͳ
Ͳ
Ͳ

ϭ͕Ϭϲϭ
ϵϯ͕ϲϮϱ
ϵϰ͕ϲϴϲ

Ψ

Ψ ϯϭϵ͕ϳϮϱ

>//>/d/^E&hE>E^
>ŝĂďŝůŝƚŝĞƐ
Accountspayable
DuetoBoardofCountyCommissioners
dŽƚĂůůŝĂďŝůŝƚŝĞƐ
&ƵŶĚĂůĂŶĐĞƐ
Restricted:
LawEnforcement
Committed:
Investigative
dŽƚĂůĨƵŶĚďĂůĂŶĐĞƐ
dKd>>//>/d/^E&hE>E^

Ψ

Ψ

Ͳ Ψ
ϰ͕ϱϲϳ
ϰ͕ϱϲϳ

ϭ͕Ϭϲϭ
ϵϴ͕ϭϵϮ
ϵϵ͕Ϯϱϯ

Ͳ

Ͳ

ϭϮϲ͕ϯϮϰ

ϭϮϲ͕ϯϮϰ

ϵϰ͕ϭϰϴ
ϵϰ͕ϭϰϴ

Ͳ
Ͳ

Ͳ
ϭϮϲ͕ϯϮϰ

ϵϰ͕ϭϰϴ
ϮϮϬ͕ϰϳϮ

ϵϰ͕ϲϴϲ

Ψ ϭϯϬ͕ϴϵϭ

Ψ ϯϭϵ͕ϳϮϱ

ϵϰ͕ϭϰϴ Ψ
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚ
ŚĂŶŐĞƐ/Ŷ&ƵŶĚĂůĂŶĐĞͲEŽŶŵĂũŽƌ'ŽǀĞƌŶŵĞŶƚĂů&ƵŶĚƐ
^ƉĞĐŝĂůZĞǀĞŶƵĞ&ƵŶĚƐ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
dŽƚĂůKƚŚĞƌ
^ŚĞƌŝĨĨ
ϵϭϭ
ƋƵŝƚĂďůĞ 'ŽǀĞƌŶŵĞŶƚĂů
/ŶǀĞƐƚŝŐĂƚŝǀĞ KƉĞƌĂƚŝŽŶƐ ^ŚĂƌŝŶŐ
&ƵŶĚƐ
ZĞǀĞŶƵĞƐ
Intergovernmental
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

$

Ͳ $
11,446
ϭϭ͕ϰϰϲ

Ͳ $ 73,404 $
Ͳ
Ͳ
Ͳ
ϳϯ͕ϰϬϰ

73,404
11,446
ϴϰ͕ϴϱϬ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
PublicSafety:
Personalservices
Operatingexpenditures
CapitalOutlay
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

Ͳ
20,590
Ͳ
ϮϬ͕ϱϵϬ

110,012
150,894
469
Ϯϲϭ͕ϯϳϱ

;ĞĨŝĐŝĞŶĐǇͿĞǆĐĞƐƐŽĨƌĞǀĞŶƵĞƐŽǀĞƌ
;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϵ͕ϭϰϰͿ

;Ϯϲϭ͕ϯϳϱͿ

ϳϯ͕ϰϬϰ

;ϭϵϳ͕ϭϭϱͿ

Ͳ
Ͳ
Ͳ

355,000
(93,625)
Ϯϲϭ͕ϯϳϱ

Ͳ
Ͳ
Ͳ

355,000
(93,625)
Ϯϲϭ͕ϯϳϱ

Ͳ

ϳϯ͕ϰϬϰ

ϲϰ͕ϮϲϬ

Ͳ

52,920

156,212

KƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
Transfers(out)toBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ
EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ
Fundbalance,beginningofyear
&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

;ϵ͕ϭϰϰͿ
103,292
Ψϵϰ͕ϭϰϴ Ψ

Ͳ17Ͳ

Ͳ

Ͳ
Ͳ
Ͳ
Ͳ

110,012
171,484
469
Ϯϴϭ͕ϵϲϱ

ΨϭϮϲ͕ϯϮϰ ΨϮϮϬ͕ϰϳϮ

EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
ĞƐĐƌŝƉƚŝŽŶŽĨŐĞŶĐǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
'Ez&hE^
IndividualDepositors/SuspenseͲAccountsforfeeschargedfortheserviceofprocessincivilcases.
ThesenonrefundablefeesaresetbySection30.231,FloridaStatutes.Onamonthlybasis,thefees
aredepositedtothegeneralfundoftheBoard.Accountsforthereceiptanddisbursementoffunds
receivedforvariouspurposes,forexample,faultyequipmentforinspectionandpurgemoneyfor
childsupport.Disbursementofthefundsismadeinaccordancewiththepurposeofthereceipt.
InmateTrustͲAccountsforinmates’personalcashreceiptsanddisbursements.Individualinmate
account records are maintained. This fund makes disbursements requested by inmates to the
extentoftheiravailablefunds.
AbandonedPropertyͲAccountsforfundsreceivedfromtheconversionofabandonedpropertyto
cash.ThesefundsarerequiredtobesubmittedtotheNassauCountySchoolBoard.

Ͳ18Ͳ

EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
ŽŵďŝŶŝŶŐ^ƚĂƚĞŵĞŶƚŽĨ&ŝĚƵĐŝĂƌǇƐƐĞƚƐĂŶĚ>ŝĂďŝůŝƚŝĞƐͲ
ŐĞŶĐǇ&ƵŶĚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
/ŶĚŝǀŝĚƵĂů
ĞƉŽƐŝƚŽƌƐͬ
^ƵƐƉĞŶƐĞ
^^d^
Cash
AccountsReceivable
DuefromBoardofCountyCommissioners
dKd>^^d^

/ŶŵĂƚĞ
dƌƵƐƚ

ďĂŶĚŽŶĞĚ
WƌŽƉĞƌƚǇ

$

5,415
130
640

$

44,887 $
Ͳ
Ͳ

Ψ

ϲ͕ϭϴϱ

Ψ

ϰϰ͕ϴϴϳ

$

5
Ͳ
Ͳ
640
5,540

$

13,898 $
19,601
10,845
514
29.00

Ψ

ϲ͕ϭϴϱ

Ψ

ϰϰ͕ϴϴϳ

Ψ

dŽƚĂů

555 $
Ͳ
Ͳ
ϱϱϱ

Ψ

50,857
130
640
ϱϭ͕ϲϮϳ

>//>/d/^E&hE>E^
>ŝĂďŝůŝƚŝĞƐ
Accountspayable
Deposits
Duetootherfunds
Duetoothergovernments
DuetoBoardofCountyCommissioners
dKd>>//>/d/^

Ͳ19Ͳ

Ψ

Ͳ $
Ͳ
Ͳ
555
Ͳ
ϱϱϱ

Ψ

13,903
19,601
10,845
1,709
5,569
ϱϭ͕ϲϮϳ

Kd,Z^hWW>DEd>/E&KZDd/KE
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DW>KzZd/ZDEdW>E^
'ĞŶĞƌĂů/ŶĨŽƌŵĂƚŝŽŶĂďŽƵƚƚŚĞ&ůŽƌŝĚĂZĞƚŝƌĞŵĞŶƚ^ǇƐƚĞŵ;&Z^Ϳ
The FRS was created in Chapter 121, Florida Statutes, to provide a defined benefit pension plan for
participating public employees. The FRS was amended in 1998 to add the Deferred Retirement Option
Program(DROP)underthedefinedbenefitplanandamendedin2000toprovideadefinedcontributionplan
alternative to the defined benefit plan for FRS members effective July 1, 2002. This integrated defined
contributionpensionplanistheFRSInvestmentPlan.Chapter112,FloridaStatutes,establishedtheRetiree
HealthInsuranceSubsidy(HIS)Program,acostͲsharingmultipleͲemployerdefinedbenefitpensionplan,to
assistretiredmembersofanystateͲadministeredretirementsysteminpayingthecostsofhealthinsurance.
EssentiallyallregularemployeesoftheSheriffareeligibletoenrollasmembersoftheStateͲadministered
FRS.ProvisionsrelatingtoFRSareestablishedbyChapters121and122,FloridaStatutes;Chapter112Part
IV,FloridaStatutes;Chapter238,FloridaStatutes;andFRSRules,Chapter60S,FloridaAdministrativeCode;
whereineligibility,contributions,andbenefitsaredefinedanddescribedindetail.Suchprovisionsmaybe
amendedatanytimebyfurtheractionfromtheFloridaLegislature.TheFRSisasingleretirementsystem
administered by the Florida Department of Management Services, Division of Retirement, and consists of
two costͲsharing, multipleͲemployer definedͲbenefit plans and other nonintegrated programs. A
comprehensive annual financial report of the FRS, which includes its financial statements, required
supplementary information, actuarial report, and other relevant information, is available from the Florida
DepartmentofManagementServices’website(www.dms.myflorida.com).
&Z^WĞŶƐŝŽŶWůĂŶ
Plan Description. The FRS Pension Plan (the “Plan”) is a costͲsharing multipleͲemployer defined benefit
pension plan, with a DROP for eligible employees. The general classes of membership applicable to the
Sheriffareasfollows:
x RegularClassͲMembersofthePlanwhodonotqualifyformembershipintheotherclasses.
x Elected  County  Officer  Class Ͳ Members  who  hold  specified  elective  offices  in  local
government.
x SeniorManagementServiceClassͲMembersinseniormanagementlevelpositions.
x SpecialRiskClassͲMemberswhoareemployedaslawenforcementofficersandmeetthecriteria
toqualifyforthisclass.
EmployeesenrolledinthePlanpriortoJuly1,2011,vestatsixyearsofcreditableserviceandemployees
enrolledinthePlanonorafter July1,2011,vestateightyears ofcreditable service.Allvested members
enrolled prior to July 1, 2011, are eligible for normal retirement benefits at age 62 or at any age after 30
yearsofservice,exceptformembersclassifiedasspecialriskwhoareeligiblefornormalretirementbenefits
atage55oratanyageafter25yearsofservice.AllmembersenrolledinthePlanonorafterJuly1,2011,
oncevested,areeligiblefornormalretirementbenefitsatage65oranytimeafter33yearsofcreditable
serviceexceptformembersclassifiedasspecialriskwhoareeligiblefornormalretirementbenefitsatage
60oratanyageafter30yearsofservice.MembersofthePlanmayincludeuptofouryearsofcreditfor
militaryservicetowardcreditableservice.
Ͳ20Ͳ

EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DW>KzZd/ZDEdW>E^(continued)
ThePlanalsoincludesanearlyretirementprovision;however,thereisabenefitreductionforeachyeara
member retires before his or her normal retirement date. The Plan provides retirement, disability, death
benefits,andannualcostͲofͲlivingadjustmentstoeligibleparticipants.
DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees eligible for normal
retirementunderthePlantodeferreceiptofmonthlybenefitpaymentswhilecontinuingemploymentwith
anFRSemployer.AnemployeemayparticipateinDROPforaperiodnottoexceed60monthsafterelecting
toparticipate,exceptthatcertaininstructionalpersonnelmayparticipateforupto96months.Duringthe
periodofDROPparticipation,deferredmonthlybenefitsareheldintheFRSTrustFundandaccrueinterest.
ThenetpensionliabilitydoesnotincludeamountsforDROPparticipants,asthesemembersareconsidered
retiredandarenotaccruingadditionalpensionbenefits.
BenefitsProvided.BenefitsunderthePlanarecomputedonthebasisofageand/oryearsofservice,average
finalcompensation,andservice credit.Creditfor eachyearofserviceis expressedasapercentageof the
average final compensation. For members initially enrolled before July 1, 2011, the average final
compensationistheaverageofthefivehighestfiscalyears’earnings;formembersinitiallyenrolledonor
afterJuly1,2011,theaveragefinalcompensationistheaverageoftheeighthighestfiscalyears’earnings.
Thetotalpercentagevalueofthebenefitreceivedisdeterminedbycalculatingthetotalvalueofallservice,
whichisbasedontheretirementclasstowhichthememberbelongedwhentheservicecreditwasearned.
Certain members are eligible for inͲlineͲofͲduty or regular disability and survivors’ benefits. The following
chartshowsthepercentagevalueforeachyearofservicecreditearned:

ůĂƐƐ͕/ŶŝƚŝĂůŶƌŽůůŵĞŶƚ͕ĂŶĚZĞƚŝƌĞŵĞŶƚŐĞͬzĞĂƌƐŽĨ^ĞƌǀŝĐĞ 

WĞƌĐĞŶƚsĂůƵĞ

RegularClassMembersInitiallyEnrolledBeforeJuly1,2011:
Retirementuptoage62orupto30yearsofservice
Retirementatage63orwith31yearsofservice
Retirementatage64orwith32yearsofservice
Retirementatage65orwith33ormoreyearsofservice

1.60
1.63
1.65
1.68

RegularClassMembersInitiallyEnrolledonorAfterJuly1,2011:
Retirementuptoage65orupto33yearsofservice
Retirementatage66orwith34yearsofservice
Retirementatage67orwith35yearsofservice
Retirementatage68orwith36ormoreyearsofservice

1.60
1.63
1.65
1.68

ElectedCountyOfficers

3.00

SeniorManagementServiceClass

2.00
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DW>KzZd/ZDEdW>E^(continued)
AsprovidedinSection121.101,FloridaStatutes,ifthememberisinitiallyenrolledintheFRSbeforeJuly1,
2011,andallservicecreditwasaccruedbeforeJuly1,2011,theannualcostͲofͲlivingadjustmentis3%per
year.IfthememberisinitiallyenrolledbeforeJuly1,2011,andhasservicecreditonorafterJuly1,2011,
there is an individually calculated costͲofͲliving adjustment. The annual costͲofͲliving adjustment is a
proportion of 3% determined by dividing the sum of the preͲJuly 2011 service credit by the total service
creditatretirementmultipliedby3%.PlanmembersinitiallyenrolledonorafterJuly1,2011,willnothavea
costͲofͲlivingadjustmentafterretirement.
Contributions. The Florida Legislature establishes contribution rates for participating employers and
employees.Contributionratesduringthe2016Ͳ2017fiscalyearwereasfollows:

ůĂƐƐ
FRS,Regular
FRS,ElectedCountyOfficers
FRS,SeniorManagementService
FRS,SpecialRiskRegular
DROPͲApplicabletoMembers
fromAlloftheAboveClasses
FRS,ReemployedRetiree

zĞĂƌŶĚĞĚ:ƵŶĞϯϬ͕ϮϬϭϴ
WĞƌĐĞŶƚŽĨ'ƌŽƐƐ^ĂůĂƌǇ
ŵƉůŽǇĞĞŵƉůŽǇĞƌ
3.00 6.20
3.0043.78
3.0020.99
3.0021.55
0.0011.60
(1)
(1)

zĞĂƌŶĚĞĚ:ƵŶĞϯϬ͕ϮϬϭϳ
WĞƌĐĞŶƚŽĨ'ƌŽƐƐ^ĂůĂƌǇ
ŵƉůŽǇĞĞŵƉůŽǇĞƌ
3.00 5.80
3.00 40.75
3.00 20.05
3.00 20.85
0.00
(1)

11.33
(1)

EŽƚĞƐ͗(1)Contributionratesaredependentuponretirementclassinwhichreemployed.
TheSheriff’scontributionstotheFRSPlantotaled$1,642,400forthefiscalyearendedSeptember30,2017.
ThisamountexcludestheHISdefinedbenefitpensionplancontributions.
PensionLiabilities.AtSeptember30,2017,theSheriff’sproportionateshareoftheFRSnetpensionliability
was$15,335,492.ThenetpensionliabilitywasmeasuredasofJune30,2017,andthetotalpensionliability
usedtocalculatethenetpensionliabilitywasdeterminedbyanactuarialvaluationasofJuly1,2017.The
Sheriff’sproportionateshareofthenetpensionliabilitywasbasedontheSheriff’scontributionstotheFRS
Plancomparedtothecontributionsofallparticipatingmembers..
Further details of the FRS Plan net pension liability, annual pension expense, actuarial assumptions,
sensitivity analysis, and the other required disclosures can be found in the CountyͲwide annual financial
report.

Ͳ22Ͳ

EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DW>KzZd/ZDEdW>E^(continued)
,/^WĞŶƐŝŽŶWůĂŶ
PlanDescription.TheHISPensionPlan(HISPlan)isacostͲsharingmultipleͲemployerdefinedbenefitpension
planestablishedunderSection112.363,FloridaStatutes,andmaybeamendedbytheFloridaLegislatureat
anytime.ThebenefitisamonthlypaymenttoassistretireesofStateͲadministeredretirementsystemsin
paying their health insurance costs and is administered by the Division of Retirement within the Florida
DepartmentofManagementServices.
BenefitsProvided.ForthefiscalyearendedSeptember30,2017,eligibleretireesandbeneficiariesreceived
amonthlyHISpaymentof$5foreachyearofcreditableservicecompletedatthetimeofretirement,witha
minimum HIS payment of $30 and a maximum HIS payment of $150 per month, pursuant to Section
112.363,FloridaStatutes.TobeeligibletoreceiveaHISPlanbenefit,aretireeunderaStateͲadministered
retirementsystemmustprovideproofofhealthinsurancecoverage,whichmayincludeMedicare.
Contributions.TheHISPlanisfundedbyrequiredcontributionsfromFRSparticipatingemployersassetby
the Florida Legislature. Employer contributions are a percentage of gross compensation for all active FRS
members.ForthefiscalyearsendedJune30,2018and2017,thecontributionrateswere1.66%ofpayroll
respectively, pursuant to Section 112.363, Florida Statutes. The Sheriff contributed 100% of its statutorily
requiredcontributionsforthecurrentandprecedingthreeyears.HISPlancontributionsaredepositedina
separate trust fund from which payments are authorized. HIS Plan benefits are not guaranteed and are
subjecttoannuallegislativeappropriation.Intheeventthelegislativeappropriationoravailablefundsfailto
providefullsubsidybenefitstoallparticipants,benefitsmaybereducedorcanceled.
TheSheriff’scontributionstotheHISPlanforthefiscalyearendedSeptember30,2017totaled$183,129.
PensionLiabilities.AtSeptember30,2017,theSheriff’sproportionateshareoftheHISnetpensionliability
was$3,653,581.ThenetpensionliabilitywasmeasuredasofJune30,2017,andthetotalpensionliability
usedtocalculatethenetpensionliabilitywasdeterminedbyanactuarialvaluationasofJuly1,2016.The
Sheriff’sproportionateshareofthenetpensionliabilitywasbasedontheSheriff’scontributionstotheHIS
Plancomparedtothecontributionsofallparticipatingmembers.
Further details of the HIS Plan net pension liability, annual pension expense, actuarial assumptions,
sensitivity analysis, and the other required disclosures can be found in the CountyͲwide annual financial
report.
&Z^ͲĞĨŝŶĞĚŽŶƚƌŝďƵƚŝŽŶWĞŶƐŝŽŶWůĂŶ
TheSheriffcontributestotheFRSInvestmentPlan(the“InvestmentPlan”),adefinedcontributionpension
plan, for its eligible employees electing to participate in the Investment Plan. The Investment Plan is
administeredbytheSBA,andisreportedintheSBA’sannualfinancialstatementsandintheStateofFlorida
Comprehensive Annual Financial Report. Service retirement benefits are based upon the value of the
member’saccountuponretirement.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DW>KzZd/ZDEdW>E^(continued)
As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to participate in the
InvestmentPlaninlieuoftheFRSdefinedbenefitplan.TheSheriffemployeesparticipatinginDROParenot
eligible to participate in the Investment Plan. Employer and employee contributions, including amounts
contributedtoindividualmember’saccounts,aredefinedbylaw,buttheultimatebenefitdependsinpart
ontheperformanceofinvestmentfunds.
Benefit terms, including contribution requirements, for the Investment Plan are established and may be
amendedbytheFloridaLegislature.TheInvestmentPlanisfundedwiththesameemployerandemployee
contribution rates that are based on salary and membership class (Regular Class, Elected County Officers,
etc.), as the FRS defined benefit plan. Contributions are directed to individual member accounts, and the
individual members allocate contributions and account balances among various approved investment
choices.
Allocationstotheinvestmentmembers’accounts(employerandemployee)duringthe2016Ͳ17fiscalyear
wereasfollows:
WĞƌĐĞŶƚŽĨ'ƌŽƐƐ
ŽŵƉĞŶƐĂƚŝŽŶ
6.30
11.34
7.67
14.00

ůĂƐƐ
FRS,Regular
FRS,ElectedCountyOfficers
FRS,SeniorManagementService
FRS,SpecialRiskRegular 
&Z^ͲĞĨŝŶĞĚŽŶƚƌŝďƵƚŝŽŶWĞŶƐŝŽŶWůĂŶ

For all membership classes, employees are immediately vested in their own contributions and are vested
after one year of service for employer contributions and investment earnings. If an accumulated benefit
obligation for service credit originally earned under the Plan is transferred to the Investment Plan, the
membermusthavetheyearsofservicerequiredforPlanvesting(includingtheservicecreditrepresentedby
the transferred funds) to be vested for these funds and the earnings on the funds. Nonvested employer
contributionsareplacedinasuspenseaccountforuptofiveyears.IftheemployeereturnstoFRSͲcovered
employment within the fiveͲyear period, the employee will regain control over their account. If the
employee does not return within the fiveͲyear period, the employee will forfeit the accumulated account
balance. Costs of administering the Investment Plan, including the FRS Financial Guidance Program, are
fundedthroughanemployercontributionof0.06%ofpayrollandbyforfeitedbenefitsofInvestmentPlan
members.ForthefiscalyearendedSeptember30,2017,theinformationfortheamountofforfeitureswas
unavailablefromtheSBA;however,managementbelievesthattheseamounts,ifany,wouldbeimmaterial
totheSheriff.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
DW>KzZd/ZDEdW>E^;concluded)
After termination and applying to receive benefits, the member may rollover vested funds to another
qualified plan, structure a periodic payment under the Investment Plan, receive a lumpͲsum distribution,
leavethefundsinvestedforfuturedistribution,oranycombinationoftheseoptions.Disabilitycoverageis
provided; the member may either transfer the account balance to the Plan when approved for disability
retirementtoreceiveguaranteedlifetimemonthlybenefitsunderthePlan,orremainintheInvestmentPlan
and rely upon that account balance for retirement income. The Sheriff’s contributions to the Investment
Plantotaled$155,200forthefiscalyearendedSeptember30,2017.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
Kd,ZWK^dDW>KzDEdE&/d^
The County offers certain postemployment health care benefits that are considered part of an Other
Postemployment Benefit (OPEB) plan for financial accounting purposes. The OPEB is a singleͲemployer
benefitplanadministeredbytheCounty.Retireesarechargedwhatevertheinsurancecompanychargesfor
the type of coverage elected. However, the premiums charged by the insurance company are based on a
blendingoftheexperienceamongyoungeractiveemployeesandolderretiredemployees.GASBStatement
No.45callsthisthe“implicitratesubsidy.”
Retirees and their dependents (except for life insurance) are permitted to remain covered under the
County’srespectivemedicalandinsuranceplansaslongastheypayafullpremiumapplicabletocoverage
elected. Special risk employees of the Sheriff’s office begin to receive a subsidy if they have obtained 25
yearsofserviceandbecomefullysubsidizedoncetheyreach30yearsofservice.Allotheremployeesofthe
Sheriff’s office receive a 100% subsidy if they have reached 30 years of service. This conforms to the
minimumrequiredofFloridagovernmentalemployersperChapter112.08,FloridaStatutes.
TheSheriff’sportionoftheOPEBobligationfortheyeartotaled$3,312,600.Thisliabilitywillbeincludedin
longͲterm liabilities in the CountyͲwide financial statements. Details of the annual cost, the accrued
obligation,andtheotherrequireddisclosurescanbefoundintheCountyͲwideannualfinancialreport.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
W/d>^^d^
ThetangiblepersonalpropertyusedbytheSheriffinitsgovernmentalfundoperationsisreportedascapital
assets in the statement of net assets as part of the basic financial statements of the County. Upon
acquisition, such assets are recorded as expenditures in the governmental fund types of the Sheriff and
capitalized at cost in the capital asset accounts of the County. The Sheriff maintains recordkeeping and
custodialresponsibilityforcertaintangiblecapitalassetsusedbyhisoffice.
InformationonvehiclesandequipmentusedintheoperationsoftheSheriff’sofficearepresentedbelow:

ĂƉŝƚĂůƐƐĞƚƐ
Machineryandequipment
Accumulateddepreciation

ĂůĂŶĐĞ
ĂůĂŶĐĞ
KĐƚŽďĞƌϭ͕
^ĞƉƚĞŵďĞƌϯϬ͕
ϮϬϭϲ
ĚĚŝƚŝŽŶƐ
ĞůĞƚŝŽŶƐ
ϮϬϭϳ
$13,322,322 $2,056,585 $(806,039) $14,572,868
(7,428,582) (1,765,428) 783,631 (8,410,379)

dŽƚĂůůŽŶŐͲƚĞƌŵĚĞďƚ

Ψϱ͕ϴϵϯ͕ϳϰϬ

ΨϮϵϭ͕ϭϱϳ

Ψ;ϮϮ͕ϰϬϴͿ Ψϲ͕ϭϲϮ͕ϰϴϵ

Depreciation expense totaling $1,765,428 was recorded in the governmentͲwide financial statements for
theyearendedSeptember30,2017.
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
KWZd/E'>^^
The Sheriff leases various copier equipment under operating lease agreements requiring monthly lease
payments totaling $2,385 with expiration dates ranging from September 2019 to February 2022. Lease
expensetotaled$49,294fortheyearendedSeptember30,2017.
Futureminimumleasepaymentsundertheoperatingleasesareasfollows:
YearEndingSeptember30,
2018
2019
2020
2021
2022

ŵŽƵŶƚ
$ 28,622
28,622
25,865
25,865
20,223

dŽƚĂůƐ

ΨϭϮϵ͕ϭϵϳ
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EĂƐƐĂƵŽƵŶƚǇ^ŚĞƌŝĨĨ
KƚŚĞƌ^ƵƉƉůĞŵĞŶƚĂů/ŶĨŽƌŵĂƚŝŽŶ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
,E'^/E>KE'ͲdZDd
ThefollowingisasummaryofthechangesinlongͲtermdebtfortheyearendedSeptember30,2017:

Capitallease
Accruedcompensatedabsences
Otherpostemploymentbenefits
Netpensionliabilities:
FRSPlan
HISPlan
dŽƚĂůůŽŶŐͲƚĞƌŵĚĞďƚ

ĂůĂŶĐĞ
ĂůĂŶĐĞ
KĐƚŽďĞƌϭ͕
^ĞƉƚĞŵďĞƌϯϬ͕
ϮϬϭϲ
ĚĚŝƚŝŽŶƐ
ĞůĞƚŝŽŶƐ
ϮϬϭϳ
$ 435,081 $
Ͳ $ (113,700) $ 321,381
858,230
932,185
(791,710)
998,705
2,645,970
666,630
Ͳ
3,312,600
15,335,492
3,793,948

3,249,204
Ͳ

ΨϮϯ͕Ϭϲϴ͕ϳϮϭ Ψϰ͕ϴϰϴ͕Ϭϭϵ

Ͳ
(140,367)

18,584,696
3,653,581

Ψ;ϭ͕Ϭϰϱ͕ϳϳϳͿ ΨϮϲ͕ϴϳϬ͕ϵϲϯ

SeeEmployeeRetirementPlannoteaboveforadditionalinformationontheNetPensionLiabilitiesrelated
totheFRSandHISPensionPlans.
ŽŵƉĞŶƐĂƚĞĚďƐĞŶĐĞƐ
Accrued compensated absences represent the vested portion of accrued leave, and are liquidated by the
general fund and 911 operations fund. See Note 1 for a summary of the Sheriff’s compensated absences
policy.
A description of the Sheriff’s policies on OPEB is described above. The Sheriff’s longͲterm debt is not
recordedintheaccompanyingfinancialstatements,butisrecordedinthestatementofnetassetsaspartof
thebasicfinancialstatementsoftheCounty.
ĂƉŝƚĂů>ĞĂƐĞ
Infiscalyear2015,theSheriffenteredintoacapitalleaseagreementwithPresidioTechnologyCapital,LLC
toleaseserverequipment.Theleaserequiresmonthlypaymentsof$11,073andmaturesMay1,2020.
Futureminimumleasepaymentsunderthecapitalleaseareasfollows:
YearEndingSeptember30,
2018
2019
2020
Totalfutureminimumleasepayments
Lessamountrepresentinginterest
WƌĞƐĞŶƚǀĂůƵĞŽĨĨƵƚƵƌĞŵŝŶŝŵƵŵůĞĂƐĞƉĂǇŵĞŶƚƐ
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ŵŽƵŶƚ
$121,799
132,872
88,581
343,252
(21,871)
ΨϯϮϭ͕ϯϴϭ

/d/KE>>DEd^ZYh/Zz
d,Zh>^K&d,h/dKZ'EZ>

IEWEEdh/dKZ͛^ZWKZdKE/EdZE>KEdZK>KsZ&/EE/>ZWKZd/E'EKE
KDW>/EEKd,ZDddZ^^KEEh/dK&&/EE/>^ddDEd^WZ&KZD
/EKZEt/d,GOVERNMENTAUDITINGSTANDARD^

TheHonorableBillLeeper
NassauCountySheriff
NassauCounty,Florida
Wehaveaudited,inaccordancewiththeauditingstandardsgenerallyacceptedintheUnitedStates
of America and the standards applicable to financial audits contained in Government Auditing
StandardsissuedbytheComptrollerGeneraloftheUnitedStates,thefinancialstatementsofeach
majorfundandtheaggregateremainingfundinformationoftheNassauCounty,FloridaSheriff(the
“Sheriff”),asofandfortheyearendedSeptember30,2017,andtherelatednotestothefinancial
statements,andhaveissuedourreportthereondatedApril16,2018.
/ŶƚĞƌŶĂůŽŶƚƌŽůŽǀĞƌ&ŝŶĂŶĐŝĂůZĞƉŽƌƚŝŶŐ
In planning and performing our audit of the financial statements, we considered the Sheriff’s
internal control over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Sheriff’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the Sheriff’s
internalcontrol.
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions,
toprevent, or detect and correct, misstatements on a timely basis. A material weakness is
a deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
ordetectedandcorrectedonatimelybasis.Asignificantdeficiencyisadeficiency,oracombination
of deficiencies, in internal control that is less severe than a material weakness, yet important
enoughtomeritattentionbythosechargedwithgovernance.
Ourconsiderationofinternalcontrolwasforthelimitedpurposedescribedinthefirstparagraphof
this section and was not designed to identify all deficiencies in internal control that might be
materialweaknessesorsignificantdeficiencies.Giventheselimitations,duringourauditwedidnot
identifyanydeficienciesininternalcontrolthatweconsidertobematerialweaknesses.  However,
materialweaknessesmayexistthathavenotbeenidentified.
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ŽŵƉůŝĂŶĐĞĂŶĚKƚŚĞƌDĂƚƚĞƌƐ
AspartofobtainingreasonableassuranceaboutwhethertheSheriff’sfinancialstatementsarefree
frommaterialmisstatement,weperformedtestsofitscompliancewithcertainprovisionsoflaws,
regulations, contracts, and grant agreements, noncompliance withwhich could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opiniononcompliancewiththoseprovisionswasnotanobjectiveofouraudit,andaccordingly,we
donotexpresssuchanopinion.Theresultsofourtestsdisclosednoinstancesofnoncomplianceor
othermattersthatarerequiredtobereportedunderGovernmentAuditingStandards.
WƵƌƉŽƐĞŽĨƚŚŝƐZĞƉŽƌƚ
The purpose of this report is solely to describe the scope of our testing of internal control and
complianceandtheresultsofthattesting,andnottoprovideanopinionontheeffectivenessofthe
entity’sinternalcontroloroncompliance.Thisreportisanintegralpartofanauditperformedin
accordance with Government Auditing Standards in considering the Sheriff’s internal control and
compliance.Accordingly,thiscommunicationisnotsuitableforanyotherpurpose.

Jacksonville,Florida
April16,2018
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/EWEEd KhEdEd͛^ ZWKZd KE KDW>/E t/d, ^d/KE Ϯϭϴ͘ϰϭϱ͕ FLORIDA
STATUTES
TheHonorableBillLeeper
NassauCountySheriff
NassauCounty,Florida
We have examined Nassau County, Florida Sheriff’s (the “Sheriff”) compliance with the
requirementsofSection218.415,FloridaStatutes,LocalGovernmentInvestmentPolicies,duringthe
year ended September 30, 2017. Management of the Sheriff is responsible for the Sheriff’s
compliance with those requirements. Our responsibility is to express an opinion on the Sheriff’s
compliancewiththespecifiedrequirementsbasedonourexamination.
Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and
performtheexaminationtoobtainreasonableassuranceaboutwhethertheSheriffcomplied,inall
material respects, with the specified requirements referenced above. An examination involves
performing procedures to obtain evidence about whether the Sheriff complied withthe specified
requirements.Thenature,timing,andextentoftheproceduresselecteddependonourjudgment,
includinganassessmentoftherisksofmaterialnoncompliance,whetherduetofraudorerror.We
believethattheevidenceweobtainedissufficientandappropriatetoprovideareasonablebasis
forouropinion.
Our examination does not provide a legal determination on the Sheriff’s compliance with the
specifiedrequirements.
Inouropinion,theSheriffcomplied,inallmaterialrespects,withtheaforementionedrequirements
duringtheyearendedSeptember30,2017.
ThisreportisintendedsolelyfortheinformationanduseofmanagementandtheStateofFlorida
Auditor General and is not intended to be and should not be used by anyone other than these
specifiedparties.

Jacksonville,Florida
April16,2018
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DE'DEd>ddZ
DE'DEd
>ddZ

TheHonorableBillLeeper
NassauCountySheriff
NassauCounty,Florida
ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
WehaveauditedthefinancialstatementsoftheNassauCounty,Florida,Sheriff(the“Sheriff”),asof
and for the year ended September 30, 2017, and have issued our report thereon dated April 16,
2018.
ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards,issuedbytheComptrollerGeneraloftheUnitedStates;andChapter10.550,Rulesofthe
AuditorGeneral.
KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞŵĞŶƚƐ
WehaveissuedourIndependentAuditors’ReportonInternalControloverFinancialReportingand
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in
accordance with Government Auditing Standards; and Independent Accountant’s Report on our
examination conducted in accordance with AICPA Professional Standards, ATͲC Section 315,
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor
General. Disclosures in those reports, which are dated April 16, 2018, should be considered in
conjunctionwiththismanagementletter.
WƌŝŽƌƵĚŝƚ&ŝŶĚŝŶŐƐ
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the
precedingannualfinancialauditreport.Therewerenosuchfindingsorrecommendationsmadein
theprecedingfinancialauditreport.
KĨĨŝĐŝĂůdŝƚůĞĂŶĚ>ĞŐĂůƵƚŚŽƌŝƚǇ
Section10.554(1)(i)4.,RulesoftheAuditorGeneral,requiresthatthenameorofficialtitleandlegal
authorityfortheprimarygovernmentandeachcomponentunitofthereportingentitybedisclosed
inthismanagementletter,unlessdisclosedinthenotestothefinancialstatements.TheSheriffwas
established by the Constitution of the State of Florida, Article VIII, Section 1(d). There were no
componentunitsrelatedtotheSheriff.

Ͳ33Ͳ

&ŝŶĂŶĐŝĂůDĂŶĂŐĞŵĞŶƚ
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendationstoimprovefinancialmanagement.Inconnectionwithouraudit,wedidnothave
anysuchrecommendations.
KƚŚĞƌDĂƚƚĞƌƐ
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance
withprovisionsofcontractsorgrantagreements,orabuse,thathaveoccurred,orarelikelytohave
occurred, that have an effect on the financial statements that is less than material but which
warrantstheattentionofthosechargedwithgovernance.Inconnectionwithouraudit,wedidnot
noteanysuchfindings.
WƵƌƉŽƐĞŽĨƚŚŝƐ>ĞƚƚĞƌ
Our management letter is intended solely for the information and use of the Legislative Auditing
Committee,membersoftheFloridaSenateandtheFloridaHouseofRepresentatives,theFlorida
AuditorGeneral,Federalandothergrantingagencies,theSheriffandapplicablemanagement,and
isnotintendedtobeandshouldnotbeusedbyanyoneotherthanthesespecifiedparties.
Wewishtotakethisopportunitytothankyouandyourstaffforthecooperationandprofessional
courtesies extended to us during the course of our audit. Please let us know if you have any
questionsorcommentsconcerningthisletter,ouraccompanyingreports,orothermatters.

April16,2018
Jacksonville,Florida
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EĂƐƐĂƵŽƵŶƚǇ͕&ůŽƌŝĚĂ



&/EE/>^ddDEd^
Eh/dKZ͛^ZWKZd^


^WdDZϯϬ͕ϮϬϭϳ

EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
dĂďůĞŽĨŽŶƚĞŶƚƐ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
ZWKZd
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&/EE/>^ddDEd^
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/EWEEdh/dKZ͛^ZWKZd

TheHonorableJohnDrew
NassauCountyTaxCollector
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

We have audited the accompanying financial statements of the general fund and the aggregate
remainingfundinformationoftheNassauCounty,Florida,TaxCollector(the“TaxCollector”),asofand
for the year ended September 30, 2017, and the related notes to the financial statements, which
collectively comprise the Tax Collector’s special purpose financial statements, as listed in the table of
contents.

DĂŶĂŐĞŵĞŶƚ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇĨŽƌƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

Management is responsible for the preparation and fair presentation of these financial statements in
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludesthe
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentationof financialstatementsthat are free from materialmisstatement,whetherdue to fraudor
error.

ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ

Our responsibility is to express opinions on these financials statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
AmericaandthestandardsapplicabletofinancialauditscontainedinGovernmentAuditingStandards,
issued by the Comptroller General of the United States. Those standards require that we plan and
performtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatementsarefreefrom
materialmisstatement.

Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudor
error.Inmakingthose risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made bymanagement,aswellasevaluatingtheoverallpresentation
ofthefinancialstatements.
Ͳ1Ͳ


Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinions.

KƉŝŶŝŽŶ

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the general fund and the aggregate remaining fund information of the
TaxCollectorasofSeptember30,2017,andtherespectivechangesinfinancialpositionandbudgetary
comparison for the general fund, for the year then ended in accordance with accounting principles
generallyacceptedintheUnitedStatesofAmerica.

ŵƉŚĂƐŝƐŽĨDĂƚƚĞƌ

As discussed in Note 1 to the financial statements, the financial statements referred to above were
prepared solely for the purpose of complying with the Rules of the Auditor General of the State of
Florida(the“Rules”).InconformitywiththeRules,theaccompanyingfinancialstatementsareintended
topresentthefinancialposition,changesinfinancialposition,andbudgetarycomparisonsofeachmajor
fundandtheaggregateremainingfundinformation,whereapplicable,onlyforthatportionofthemajor
funds and the aggregate remaining fund information of NassauCounty, Florida, that is attributable to
theTaxCollector.Theydonotpurportto,anddonot,presentfairlythefinancialpositionasawholeof
NassauCounty,FloridaasofSeptember30,2017,andthechangesinitsfinancialposition,orbudgetary
comparisonsfortheyearthenendedinconformitywithaccountingprinciplesgenerallyacceptedinthe
UnitedStatesofAmerica.Ouropinionisnotmodifiedwithrespecttothesematters.

KƚŚĞƌDĂƚƚĞƌƐ

OtherInformation
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Tax Collector’s special purpose financial statements. The other financial
information,aslistedinthetableofcontents,ispresentedforpurposesofadditionalanalysisandisnot
arequiredpartofthefinancialstatements.

Theotherfinancialinformationistheresponsibilityofmanagementandwasderivedfromandrelates
directlytotheunderlyingaccountingandotherrecordsusedtopreparethefinancialstatements.Such
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directlytotheunderlyingaccountingandotherrecordsusedtopreparethefinancialstatementsorthe
financialstatementsthemselves,andotheradditionalproceduresinaccordancewithauditingstandards
generally accepted in the United States of America. In our opinion, the other financial information is
fairlystatedinallmaterialrespectsinrelationtothefinancialstatementsasawhole.
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KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞĚďǇGovernmentAuditingStandards

In accordance with Government Auditing Standards, we have also issued our report dated April 16,
2018, on our consideration of the Tax Collector’s internal control over financial reporting and on our
testsofitscompliancewithcertainprovisionsoflaws,regulations,contracts,andgrantagreementsand
other matters. The purpose of that report is solely to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of the Tax Collector’s internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Tax Collector’s internal control over financial reporting and
compliance.



April16,2018
Jacksonville,Florida
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ĞŶĞƌĂů&ƵŶĚ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ


^^d^
Cash
Duefromagencyfund

ΨϯϬϴ͕ϳϮϬ
ϱϴ͕ϱϵϱ

dKd>^^d^

Ψϯϲϳ͕ϯϭϱ

>//>/d/^͕&ZZ/E&>Kt^E&hE>E
>ŝĂďŝůŝƚŝĞƐ
Accountspayable
DuetoBoardofCountyCommissioners
Duetoagencyfund
Duetoothergovernments

Ψϴ͕ϳϵϵ
ϯϭϭ͕ϴϳϱ
ϭϭϱ
ϵ͕ϮϰϮ

dŽƚĂůůŝĂďŝůŝƚŝĞƐ

ϯϯϬ͕Ϭϯϭ

ĞĨĞƌƌĞĚŝŶĨůŽǁƐŽĨƌĞƐŽƵƌĐĞƐ
Unavailablerevenue

ϯϳ͕Ϯϴϰ

&ƵŶĚďĂůĂŶĐĞ

Ͳ

dKd>>//>/d/^͕&ZZ/E&>Kt^E&hE>E

Ψϯϲϳ͕ϯϭϱ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞͲ
'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ


ZĞǀĞŶƵĞƐ
Chargesforservices
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

Ψϭ͕ϬϮϵ͕ϮϴϬ
ϭϬ͕ϯϵϵ
ϭ͕Ϭϯϵ͕ϲϳϵ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
Generalgovernment:
Salariesandbenefits
Operatingexpenditures
Capitaloutlay

Ϯ͕ϭϬϱ͕ϱϳϰ
ϳϲϯ͕ϭϴϰ
ϯϰ͕Ϯϱϭ

dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

Ϯ͕ϵϬϯ͕ϬϬϵ

;ĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϭ͕ϴϲϯ͕ϯϯϬͿ

KƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
Transfers(out)toBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

Ϯ͕ϭϳϯ͕ϭϬϱ
;ϯϬϵ͕ϳϳϱͿ
ϭ͕ϴϲϯ͕ϯϯϬ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ

Fundbalance,beginningofyear

Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

ΨͲ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲ'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů

ĐƚƵĂů

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

ZĞǀĞŶƵĞƐ
Chargesforservices
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

$1,054,092 $1,054,092 $1,029,280 $(24,812)
9,000 9,000 10,399 1,399
ϭ͕Ϭϲϯ͕ϬϵϮ ϭ͕Ϭϲϯ͕ϬϵϮ ϭ͕Ϭϯϵ͕ϲϳϵ ;Ϯϯ͕ϰϭϯͿ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
Generalgovernment:
Salariesandbenefits
Operatingexpenditures
Capitaloutlay
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

2,170,338 2,170,338 2,105,574
793,234 793,234 763,184
38,675 38,675 34,251
ϯ͕ϬϬϮ͕Ϯϰϳ ϯ͕ϬϬϮ͕Ϯϰϳ Ϯ͕ϵϬϯ͕ϬϬϵ

;ĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϭ͕ϵϯϵ͕ϭϱϱͿ ;ϭ͕ϵϯϵ͕ϭϱϱͿ ;ϭ͕ϴϲϯ͕ϯϯϬͿ ϳϱ͕ϴϮϱ

KƚŚĞƌ&ŝŶĂŶĐŝŶŐ^ŽƵƌĐĞƐ;hƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
Transfers(out)toBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

2,195,038 2,195,038 2,173,105 (21,933)
(255,883) (255,883) (309,775) (53,892)
ϭ͕ϵϯϵ͕ϭϱϱ ϭ͕ϵϯϵ͕ϭϱϱ ϭ͕ϴϲϯ͕ϯϯϬ ;ϳϱ͕ϴϮϱͿ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

Ͳ Ͳ Ͳ Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ĞŶĚŽĨǇĞĂƌ

ΨͲ ΨͲ

Ͳ

Ͳ

ΨͲ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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64,764
30,050
4,424
ϵϵ͕Ϯϯϴ

Ͳ

ΨͲ

EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
^ƚĂƚĞŵĞŶƚŽĨ&ŝĚƵĐŝĂƌǇƐƐĞƚƐĂŶĚ>ŝĂďŝůŝƚŝĞƐͲ
ŐĞŶĐǇ&ƵŶĚ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
^^d^
Cash
Duefromgeneralfund
Duefromothers

ΨϮ͕ϵϬϱ͕Ϯϰϳ
ϭϭϱ
ϭϭϭ͕ϴϮϳ

dKd>^^d^

Ψϯ͕Ϭϭϳ͕ϭϴϵ

>//>/d/^
Duetogeneralfund
DuetoBoardofCountyCommissioners
Duetoothergovernments
Undistributedcollections

Ψϱϴ͕ϱϵϱ
ϰϬϮ͕ϴϬϲ
Ϯϲϳ͕ϵϰϳ
Ϯ͕Ϯϴϳ͕ϴϰϭ

dKd>>//>/d/^

Ψϯ͕Ϭϭϳ͕ϭϴϵ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^

The accounting policies of the office of the Nassau County Tax Collector (the “Tax Collector”)
conformtogenerallyacceptedaccountingprinciplesasapplicabletogovernments.Thefollowingis
asummaryofthemoresignificantpolicies.

ZĞƉŽƌƚŝŶŐŶƚŝƚǇ

NassauCounty,Florida(the“County”)isapoliticalsubdivisionoftheStateofFlorida.Itisgoverned
by an elected Board of County Commissioners (the “Board”). The Tax Collector is an elected
constitutionalofficeroftheCountypursuanttotheConstitutionoftheStateofFlorida,ArticleVIII,
Section 1(d). The Tax Collector is an integral part of Nassau County, which is the primary
governmentforfinancialreportingpurposes.TheFloridaDepartmentofRevenueapprovestheTax
Collector’s total operating budget, the Tax Collector is responsible for the administration and
operationoftheTaxCollector’soffice,andtheTaxCollector'sspecialpurposefinancialstatements
do not include the financial statements of the Board or the other Constitutional Officers of the
County.

TheTaxCollectoroperatesasaFeeOfficer.Uponapprovaloftheoperatingbudget,revenuesare
collected from fees and from commissions earned for the collection of taxes and special
assessments for the various Nassau County taxing authorities pursuant to Section 192.091(2),
FloridaStatutes.Anyexcessrevenuesreceivedoverexpendituresmadeareremittedatyearendto
thetaxingdistricts.

ĂƐŝƐŽĨWƌĞƐĞŶƚĂƚŝŽŶ

The Tax Collector’s financial statements are special purpose financial statements that have been
preparedsolelyforthepurposeofcomplyingwiththeRulesoftheAuditorGeneraloftheStateof
Florida(the“Rules”).Thesespecialpurposefinancialstatementsarethefundfinancialstatements
requiredbygenerallyacceptedaccountingprinciples.However,thesefundfinancialstatementsdo
not constitute a complete presentation because, in conformity with the Rules, the Office has not
presented reconciliations to the governmentͲwide financial statements, the governmentͲwide
financialstatements,ormanagement’sdiscussionandanalysis.Also,certainnotestothefinancial
statementsmaysupplementratherthanduplicatethenotesincludedintheCounty’scountywide
financialstatements.

&ƵŶĚĐĐŽƵŶƚŝŶŐ

Accounts are organized on the basis of funds, each of which is considered a separate accounting
entity.TheoperationsofeachfundareaccountedforwithaseparatesetofselfͲbalancingaccounts
thatcompriseitsassets,liabilities,fundequity,revenues,andexpenditures.Governmentresources
areallocatedto,andaccountedforin,individualfundsbaseduponthepurposesforwhichtheyare
tobespentandthemeansbywhichspendingactivitiesarecontrolled.Thefocusoffundfinancial
statements is on major funds, each displayed in a separate column.  All nonmajor funds are
aggregatedanddisplayedinasinglecolumn.TheTaxCollectorhasnononmajorfunds.

Ͳ8Ͳ

EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(continued)

TheTaxCollectorreportsthefollowingmajorgovernmentalfund:
x

GeneralFundͲThegeneralfundisthegeneraloperatingfundoftheTaxCollector.It
is used to account for all financial resources, except for those required to be
accountedforinanotherfund.

Additionally,theTaxCollectorreportsthefollowingfiduciaryfund:
x

Agency Fund Ͳ The agency fund is used to account for assets held by the Tax
Collectorasanagentforindividuals,privateorganizations,andothergovernments.
The agency fund is custodial in nature and does not involve measurement of
changesinfinancialposition.

&ƵŶĚĂůĂŶĐĞ
The Tax Collector follows the provisions of GASB Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions, to classify fund balances for governmental funds into
specifically defined classifications. The classifications comprise a hierarchy based primarily on the
extenttowhichtheTaxCollectorisboundtohonorconstraintsonthespecificpurposesforwhich
amountsinthefundscanbespent.
ThefundbalanceclassificationsspecifiedinGASBStatement54areasfollows:
x

NonspendableFundBalanceͲNonspendablefundbalancesareamountsthatcannot
bespentbecausetheyareeither(a)notinspendableformor(b)legallyor
contractuallyrequiredtobemaintainedintact.

x

Restricted Fund Balance Ͳ Restricted fund balances are restricted when constraints
placedontheuseofresourcesareeither:(a)externallyimposedbycreditors,
grantors,contributors,orlawsorregulationsofothergovernments;or(b)imposedby
lawthroughconstitutionalprovisionsorenablinglegislation.

x

Committed Fund Balance Ͳ Committed fund balances are amounts that can only be
usedfor specific purposes as a result of constraints imposedby formal action of the
TaxCollector’shighestlevelofdecisionͲmakingauthority,whichisapolicyoftheTax
Collector. Committed amounts cannot be used for any other purpose unless the Tax
Collectorremovesthoseconstraintsbytakingthesametypeofaction.

x

AssignedFundBalanceͲAssignedfundbalancesareamountsthatareconstrainedby
the Tax Collector’s intent to be used for specificpurposes, but areneither restricted
nor committed. Intent is expressed by (a) the constitutional officer or (b) a body or
official to which the constitutional officer has delegated the authority to assign
amountstobeusedforspecificpurposes.

x

Unassigned Fund Balance Ͳ Unassigned fundbalance is the residual classification for
theGeneralFund.

The Tax Collector’s policy is to expend resources in the following order: restricted, committed,
assignedandunassigned.
Ͳ9Ͳ

EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(continued)

DĞĂƐƵƌĞŵĞŶƚ&ŽĐƵƐͬĂƐŝƐŽĨĐĐŽƵŶƚŝŶŐ
Allgovernmentalfundsareaccountedforonacurrentfinancialresourcesmeasurementfocus.This
meansthatonlycurrentassetsandcurrentliabilitiesaregenerallyincludedontheirbalancesheets.
Their reported fund balance (net current assets) is considered a measure of "available spendable
resources." Their operating statements present increases (revenues and other financing sources)
and decreases (expenditures and other financing uses) in net current assets and, accordingly, are
saidtopresentasummaryofsourcesandusesof"availablespendableresources"duringaperiod.
Basisofaccountingreferstowhenrevenuesandexpendituresarerecognizedintheaccountsand
reportedinthefinancialstatements.Basisofaccountingrelatestothetimingofthemeasurements
made,regardlessofthemeasurementfocusapplied.
All governmental funds are accounted for using the modified accrual basis of accounting. Their
revenues are recognized when they become measurable and available as net current assets.
Expenditures are generally recognized under the modified accrual basis of accounting when the
relatedfundliabilityisincurred.However,principalandinterestonlongͲtermdebtarerecognized
whendue.

Agencyfundassetsandliabilitiesareaccountedforontheaccrualbasisofaccounting.

ƵĚŐĞƚĂƌǇZĞƋƵŝƌĞŵĞŶƚ

Governmentalfundrevenuesandexpendituresaccountedforinbudgetaryfundsarecontrolledby
aformalintegratedbudgetaryaccountingsysteminaccordancewiththeFloridaStatutes.Anannual
budget is approved by the Florida Department of Revenuefor the general fund. Budget to actual
comparisonsareprovidedinthefinancialstatementsforthegeneralfund,wheretheTaxCollector
haslegallyadoptedanannualbudget.Allbudgetamountspresentedintheaccompanyingfinancial
statements have been adjusted for legally authorized amendments of the annual budget for the
year.Budgetsarepreparedonthemodifiedaccrualbasisofaccounting.

TheTaxCollector'sannualbudgetismonitoredatvaryinglevelsofclassificationdetail.However,for
purposes of budgetary control, expenditures cannot legally exceed the total annual budget
appropriationsattheindividualfundlevel.AllappropriationslapseatyearͲend.

ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲdĞƌŵ>ŝĂďŝůŝƚŝĞƐ

Capital assets used by the Tax Collector are recorded and accounted for by the Nassau County
BoardofCountyCommissioners.
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(concluded)
Because of their spending measurement focus, expenditure recognition for governmental fund
typesislimitedtoexcludeamountsrepresentedbynoncurrentliabilities.Sincetheydonotaffect
net current assets, such longͲterm amounts are not recognized as governmental fund type
expenditures or fund liabilities. They are instead reported as liabilities in the governmentͲwide
financialstatementsoftheCounty.

WƌŽƉĞƌƚǇdĂǆŽůůĞĐƚŝŽŶƐ

PropertytaxcollectionsaregovernedbyChapter197,FloridaStatutes,asfollows:

x CurrentTaxesͲAllpropertytaxesbecomedueandpayableonNovember1,andare
consideredtobedelinquentonApril1ofthefollowingyear.Discountsof4%,3%,
2%, and 1% are allowed for early payment in November, December, January and
February,respectively.

x UnpaidTaxesͲSaleofTaxCertificatesͲTheTaxCollectoradvertises,asrequiredby
Florida Statutes, then sells tax certificates on all real property for unpaid taxes.
Certificates not purchased are issued to the County. Any person owning real
propertyuponwhichataxcertificatehasbeensoldmayreacquiretherealproperty
bypayingtheTaxCollectorthefaceamountofthetaxcertificateplusinterestand
othercosts.

x TaxDeedsͲTheownerofataxcertificatemay,aftertwoyearswhenthetaxeshave
beendelinquent(afterApril1),fileanapplicationfortaxdeedsale.TheCounty,asa
certificateowner,mayexercisesimilarprocedurestwoyearsaftertaxeshavebeen
delinquent (after April 1). Tax deeds are issued to the highest bidder for the
property,whichissoldatpublicauction.TheClerkoftheCircuitCourtadministers
thesesales.

ĞĨĞƌƌĞĚ/ŶĨůŽǁƐͬhŶĞĂƌŶĞĚZĞǀĞŶƵĞ

Deferred inflows represent revenues that have been earned, but are not available because they
were received more than 30 days after year end. Unearned revenue represents the portion of
biennialservicefeesattributabletofutureyears.

hƐĞŽĨƐƚŝŵĂƚĞƐ

Thepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementtomakevariousestimates.Actualresultscoulddifferfromthoseestimates.
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϮ͗WK^/d^E/Es^dDEd^

ĞƉŽƐŝƚƐ

AlldepositsoftheTaxCollectorareplacedinabankthatqualifiesasapublicdepositorypursuant
totheprovisionsoftheFloridaSecurityforPublicDepositsAct.Everyqualifiedpublicdepositoryis
required by this law to deposit with the Chief Financial Officer eligible collateral equal to, or in
excessof,anamounttobedeterminedbytheChiefFinancialOfficer.TheChiefFinancialOfficeris
requiredtoensurethatallfundsareentirelycollateralizedthroughoutthefiscalyear.

Financial institutions qualifying as public depositories are required to pledge eligible collateral
havingamarketvalueequaltoorgreaterthantheaveragedailyormonthlybalanceofallpublic
depositstimesthedepository'scollateralpledginglevel.ThePublicDepositSecurityTrustFundhas
a procedure to allocate and recover losses in the event of a default or insolvency. When public
deposits are made in accordance with Chapter 280, Florida Statutes, no public depositor shall be
liable for any loss thereof. All of the cash funds of the Tax Collector are deposited in accordance
withFloridaStatutes280and218.415,andNassauCountyResolution95Ͳ144.


EKdϯ͗Z/^<DE'DEd

The Tax Collector is exposed to various risks of loss related to torts: theft of, damage to and
destructionofassets;errorsandomissions;andnaturaldisastersforwhichtheTaxCollectorcarries
commercialinsurance.Therewerenosignificantreductionsininsurancecoveragefromprioryears.
Settledclaimsresultingfromtherisksdescribedabovehavenotexceededtheinsurancecoverage
duringthepreviousthreeyears.


EKdϰ͗WE^/KEEWK^dDW>KzDEdE&/d^Kd,Zd,EWE^/KEE&/d^

&ůŽƌŝĚĂZĞƚŝƌĞŵĞŶƚ^ǇƐƚĞŵ;&Z^ͿWĞŶƐŝŽŶĞŶĞĨŝƚƐ

The Tax Collector participates in the Florida Retirement System (FRS) for pension benefits. A
detailed plan description and any liability for employees of the Tax Collector are included in the
financialstatementsoftheCounty.

WŽƐƚĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐŽƚŚĞƌƚŚĂŶWĞŶƐŝŽŶĞŶĞĨŝƚƐ

The Tax Collector participates in the plan established by the Board of County Commissioners to
provide other postͲemployment benefits to retirees of the Board and Constitutional Officers. A
detailed plan description and any liability for employees of the Tax Collector are included in the
financialstatementsoftheCounty.
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϱ͗/EdZ&hEZ/s>^EWz>^

InterfundreceivablesandpayablesatSeptember30,2017,areasfollows:
ƵĞĨƌŽŵ
KƚŚĞƌ&ƵŶĚƐ

ƵĞƚŽ
KƚŚĞƌ&ƵŶĚƐ

Generalfund
Fiduciary:
Agencyfund

$58,595

$115

115

58,595

dŽƚĂůƐ

Ψϱϴ͕ϳϭϬ

Ψϱϴ͕ϳϭϬ

EKdϲ͗>^'ZDEd^

ƋƵŝƉŵĞŶƚ>ĞĂƐĞƐ

DuringtheyearendedSeptember30,2017,theTaxCollectorexecutedtwoleaseagreementswith
Pitney Bowes for various mailing equipment. Lease periods are for 60 months through fiscal year
2022.Quarterlypaymentsdueundertheleasesare$1,006and$344,respectively.

The Tax Collector also has various lease agreements with Canon Business Solutions for copier
equipment and a check scanner. Monthly lease payments due under the agreements range from
$92to$354,withleaseperiodsfrom36monthsto48monthsexpiringatvariousdatesthroughJuly
2019.

Equipmentleasepaymentstotaled$14,199duringthefiscalyearendedSeptember30,2017.

Futureminimumpaymentsdueundertheequipmentleaseagreementsforfiscalyearssucceeding
September30,2017,areasfollows:
YearEndingSeptember30,
2018
2019
2020
2021
2022

$15,720
10,327
5,400
5,400
1,350

dŽƚĂů

Ψϯϴ͕ϭϵϳ

ŵŽƵŶƚ
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EĂƐƐĂƵŽƵŶƚǇdĂǆŽůůĞĐƚŽƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϲ͗>^'ZDEd^(continued)

ƵŝůĚŝŶŐ>ĞĂƐĞƐ

The Tax Collector has a sublease agreement with the Florida Department of Highway Safety and
Motor Vehicles for the establishment and operation of a driver’s license office and an
administrationoffice.Theleaseperiodisfor35yearscommencingonMarch24,2008andending
March 23, 2043. Lease payments are $25 per month. Upon termination or expiration of this
sublease,thepremisesandimprovementsaretobesurrenderedtotheTaxCollector.

The Tax Collector leases office space for a branch location in Callahan, Florida. The original lease
term expired March 14, 2016. The lease was extended for an additional fiveͲyear period from
March15,2016throughMarch14,2021,underanoptiontoextendtheleasefortwoconsecutive
leaseperiods.Currentmonthlyleasepaymentsundertheleaseare$3,163,includingcommonarea
maintenancecharges.

The Tax Collector also leases office space for a branch location in Hilliard, Florida. The lease
agreement requires monthly lease payments of $500 and can be terminated upon sixty days’
writtennoticebyeitherparty.

Rentexpenseunderthebuildingleasestotaled$43,492fortheyearendedSeptember30,2017.

Futureminimumleasepaymentsunderthebuildingleaseagreementsareasfollows:

YearEndingSeptember30,
ŵŽƵŶƚ
2018
$43,879
2019
38,793
2020
39,738
2021
20,970
2022
300
Thereafter
6,150
dŽƚĂů

Ψϭϰϵ͕ϴϯϬ
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/d/KE>>DEd^ZYh/Zzd,
Zh>^K&d,h/dKZ'EZ>






/EWEEdh/dKZ͛^ZWKZdKE/EdZE>KEdZK>KsZ&/EE/>ZWKZd/E'EKE
KDW>/EEKd,ZDddZ^^KEEh/dK&&/EE/>^ddDEd^WZ&KZD
/EKZEt/d,GOVERNMENTAUDITINGSTANDARDS

TheHonorableJohnDrew
NassauCountyTaxCollector
NassauCounty,Florida

Wehaveaudited,inaccordancewiththe auditingstandardsgenerallyacceptedintheUnitedStates
of America and the standards applicable to financial audits contained in Government Auditing
StandardsissuedbytheComptrollerGeneraloftheUnitedStates,thefinancialstatementsofthe
office of the Nassau County Tax Collector (the “Tax Collector”), as of and for the year ended
September30,2017,andtherelatednotestothefinancialstatements,whichcollectivelycomprise
theTaxCollector’sspecialpurposefinancialstatements,andhaveissuedourreportthereondated
April16,2018.

/ŶƚĞƌŶĂůŽŶƚƌŽůŽǀĞƌ&ŝŶĂŶĐŝĂůZĞƉŽƌƚŝŶŐ

In planning and performing our audit of the financial statements, we considered the Tax
Collector's internal control over financial reporting (internal control) to determine the audit
procedures that areappropriateinthecircumstancesforthepurposeofexpressingouropinionon
thefinancialstatements,butnot for the purpose of expressing an opinion on the effectiveness
of the Tax Collector’s internal control. Accordingly, we do not express an opinion on the
effectivenessoftheTaxCollector’sinternalcontrol.

A deficiency in internal control exists when the design or operation of a control does not allow
managementoremployees,inthenormalcourseofperformingtheirassignedfunctions,toprevent
or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or
combinationofdeficiencies,ininternal control, such that there is a reasonable possibility that a
material misstatement of the Tax Collector’s financial statements will not be prevented, or
detected and corrected on a timely basis. Asignificantdeficiencyisadeficiency,oracombination
of deficiencies, in internal control that is less severe than a material weakness, yet important
enoughtomeritattentionbythosechargedwithgovernance.

Ourconsiderationofinternalcontrolwasforthelimitedpurposedescribedinthefirstparagraphof
this section and was not designed to identify all deficiencies in internal control that might be
materialweaknessesor,significantdeficiencies.Giventheselimitations,duringourauditwedidnot
identifyanydeficienciesininternalcontrolthatweconsidertobematerialweaknesses.However,
materialweaknessesmayexistthathavenotbeenidentified.

Ͳ15Ͳ

ŽŵƉůŝĂŶĐĞĂŶĚKƚŚĞƌDĂƚƚĞƌƐ

AspartofobtainingreasonableassuranceaboutwhethertheTaxCollector’sfinancialstatements
arefreefrommaterialmisstatement,weperformedtestsofitscompliancewithcertainprovisions
of laws, regulations, contracts and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providinganopiniononcompliancewiththoseprovisionswasnotanobjectiveofouraudit,and
accordingly,wedonotexpresssuchanopinion.Theresultsofourtestsdisclosednoinstancesof
noncompliance or other matters that are required to be reported under Government Auditing
Standards.

WƵƌƉŽƐĞŽĨƚŚŝƐZĞƉŽƌƚ

The purpose of this report is solely to describe the scope of our testing of internal control and
complianceandtheresultsofthattesting,andnottoprovideanopinionontheeffectivenessof
the Tax Collector’s internal control or on compliance. This report is an integral part of an audit
performedinaccordancewithGovernmentAuditingStandardsinconsideringtheTaxCollector’s
internal control and compliance. Accordingly, this communication is not suitable for any other
p p
purpose.



A il 16 2018
April16,2018
Jacksonville,Florida
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/EWEEd KhEdEd͛^ ZWKZd KE KDW>/E t/d, ^d/KE Ϯϭϴ͘ϰϭϱ͕ FLORIDA
STATUTES

TheHonorableJohnDrew
NassauCountyTaxCollector
NassauCounty,Florida
We have examined Nassau County, Florida, Tax Collector’s (the “Tax Collector”) compliance with
therequirementsofSection218.415,FloridaStatutes,LocalGovernmentInvestmentPolicies,during
theyearendedSeptember30,2017.ManagementoftheTaxCollectorisresponsiblefortheentity’s
compliance with those requirements. Our responsibility is to express an opinion on the Tax
Collector’scompliancewiththespecifiedrequirementsbasedonourexamination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and
perform the examination to obtain reasonable assurance about whether the Tax Collector
complied, in all material respects, with the specified requirements referenced above. An
examination involves performing procedures to obtain evidence about whether the Tax Collector
complied with the specified requirements. The nature, timing, and extent of the procedures
selecteddependonourjudgment,includinganassessmentoftherisksofmaterialnoncompliance,
whether due to fraud or error. We believe that the evidence we obtained is sufficient and
appropriatetoprovideareasonablebasisforouropinion.

Our examination does not provide a legal determination on the Tax Collector’s compliance with
specifiedrequirements.

In our opinion, the Tax Collector complied, in all material respects, with the aforementioned
requirementsduringtheyearendedSeptember30,2017.

ThisreportisintendedsolelyfortheinformationanduseofmanagementandtheStateofFlorida
Auditor General and is not intended to be and should not be used by anyone other than these
specifiedparties.

A il 16 2018
April16,2018
Jacksonville,Florida
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DE'DEd>ddZ
TheHonorableJohnDrew
NassauCountyTaxCollector
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

We have audited the financial statements of the general fund of the Nassau County, Florida,
TaxCollector (the “TaxCollector”),as of andforthe yearendedSeptember30,2017, andhave
issuedourreportthereondatedApril16,2018.

ƵĚŝƚŽƌƐ͛ZĞƐƉŽŶƐŝďŝůŝƚǇ

WeconductedourauditinaccordancewithauditingstandardsgenerallyacceptedintheUnited
StatesofAmerica;thestandardsapplicabletofinancialauditscontainedinGovernmentAuditing
Standards,issuedbytheComptrollerGeneraloftheUnitedStates;andChapter10.550,Rulesof
theAuditorGeneral.

KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞŵĞŶƚƐ

WehaveissuedourIndependentAuditor’sReportonInternalControloverFinancialReportingand
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in
accordance with Government Auditing Standards; and Independent Accountant’s Report on our
examination conducted in accordance with AICPA Professional Standards, ATͲC Section 315,
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor
General. Disclosures in those reports, which are dated April 16, 2018, should be considered in
conjunctionwiththismanagementletter.

WƌŝŽƌƵĚŝƚ&ŝŶĚŝŶŐƐ

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
correctiveactionshavebeentakentoaddressfindingsandrecommendationsmadeinthepreceding
annual financial audit report. There were no such findings or recommendations made in the
precedingfinancialauditreport.

KĨĨŝĐŝĂůdŝƚůĞĂŶĚ>ĞŐĂůƵƚŚŽƌŝƚǇ

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and
legal authority for the primary government and each component unit of the reporting entity be
disclosedinthismanagementletter,unlessdisclosedinthenotestothefinancialstatements.The
Tax Collector was establishedbytheConstitutionoftheStateofFlorida,ArticleVIII,Section1(d).
TherewerenocomponentunitsrelatedtotheTaxCollector.
Ͳ18Ͳ

&ŝŶĂŶĐŝĂůDĂŶĂŐĞŵĞŶƚ

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendationstoimprovefinancialmanagement.Inconnectionwithouraudit,wedidnothave
anysuchrecommendations.

ĚĚŝƚŝŽŶĂůDĂƚƚĞƌƐ

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance
withprovisionsofcontractsorgrantagreements,orabuse,thathaveoccurred,orarelikelytohave
occurred, that have an effect on the financial statements that is less than material but which
warrantstheattentionofthosechargedwithgovernance.Inconnectionwithouraudit,wedidnot
noteanysuchfindings.
WƵƌƉŽƐĞŽĨƚŚŝƐ>ĞƚƚĞƌ

Our management letter is intended solelyfor the information and use of the Legislative Auditing
Committee,members ofthe Florida Senate andthe Florida House of Representatives,theFlorida
Auditor General, the Tax Collector and applicable management, and the Board of County
Commissioners of NassauCounty, Florida, and is not intended to be and should not be used by
anyoneotherthanthesespecifiedparties.

Wewishtotakethisopportunitytothankyouandyourstaffforthecooperationandprofessional
courtesyextendedtousduringthecourseofouraudit.Pleaseletusknowifyouhaveanyquestions
orcommentsconcerningthisletter,ouraccompanyingreports,orother matters.

April16,2018
Jacksonville,Florida
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/EWEEdh/dKZ͛^ZWKZd

TheHonorableA.MichaelHickox
NassauCountyPropertyAppraiser
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

We have audited the accompanying financial statements of the general fund of the Nassau County,
Florida, Property Appraiser (the “Property Appraiser”), as of and for the year ended September 30,
2017, and the related notes to the financial statements, which collectively comprise the Property
Appraiser’sspecialpurposefinancialstatements,aslistedinthetableof contents.

DĂŶĂŐĞŵĞŶƚ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇĨŽƌƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

Management is responsible for the preparation and fair presentation of these financial statements in
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludesthe
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentationof financialstatementsthat are free from materialmisstatement,whetherdue to fraudor
error.

ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ

Our responsibility is to express opinions on these financials statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
AmericaandthestandardsapplicabletofinancialauditscontainedinGovernmentAuditingStandards,
issued by the Comptroller General of the United States. Those standards require that we plan and
performtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatementsarefreefrom
materialmisstatement.

Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudor
error.Inmakingthose risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made bymanagement,aswellasevaluatingtheoverallpresentation
ofthefinancialstatements.

Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinions.

 

KƉŝŶŝŽŶ

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respectivefinancialpositionofthegeneralfundofthePropertyAppraiserasofSeptember30,2017,and
therespectivechangesinitsfinancialpositionandbudgetarycomparisonforthegeneralfund,fortheyear
thenendedinaccordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

ŵƉŚĂƐŝƐŽĨDĂƚƚĞƌ

As discussed in Note 1 to the financial statements, the financial statements referred to above were
prepared solely for the purpose of complying with the Rules of the Auditor General of the State of
Florida(the“Rules”).InconformitywiththeRules,theaccompanyingfinancialstatementsareintended
topresentthefinancialposition,changesinfinancialposition,andbudgetarycomparisonsofeachmajor
fundandtheaggregateremainingfundinformation,whereapplicable,onlyforthatportionofthemajor
funds and the aggregate remaining fund information of NassauCounty, Florida, that is attributable to
the Property Appraiser. They do not purport to, and do not, present fairly the financial position of
Nassau County as of September 30, 2017, and the changes in its financial position, or budgetary
comparisonsfortheyearthenendedinconformitywithaccountingprinciplesgenerallyacceptedinthe
UnitedStatesofAmerica.Ouropinionisnotmodifiedwithrespecttothesematters.

KƚŚĞƌDĂƚƚĞƌƐ

OtherInformation

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectivelycomprisethePropertyAppraiser’sspecialpurposefinancialstatements.Theotherfinancial
information,aslistedinthetableofcontents,ispresentedforpurposesofadditionalanalysisandisnot
arequiredpartofthefinancialstatements.

Theotherfinancialinformationistheresponsibilityofmanagementandwasderivedfromandrelates
directlytotheunderlyingaccountingandotherrecordsusedtopreparethefinancialstatements.Such
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directlytotheunderlyingaccountingandotherrecordsusedtopreparethefinancialstatementsorthe
financialstatementsthemselves,andotheradditionalproceduresinaccordancewithauditingstandards
generally accepted in the United States of America. In our opinion, the other financial information is
fairlystatedinallmaterialrespectsinrelationtothefinancialstatementsasawhole.

Ͳ2Ͳ

KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞĚďǇGovernmentAuditingStandards
In accordance with Government Auditing Standards, we have also issued our report dated April 16,
2018,onourconsiderationofthePropertyAppraiser’sinternalcontroloverfinancialreportingandon
ourtestsofitscompliancewithcertainprovisionsoflaws,regulations,contracts,andgrantagreements
andothermatters.Thepurposeofthatreportissolelytodescribethescopeofourtestingofinternal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinionontheeffectivenessofthePropertyAppraiser’sinternalcontroloverfinancialreportingoron
compliance. That report is an integral part of an audit performed in accordance with Government
AuditingStandardsinconsideringthePropertyAppraiser’sinternalcontroloverfinancialreportingand
compliance.


April16,2018
Jacksonville,Florida
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EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ĞŶĞƌĂů&ƵŶĚ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ


^^d^
Cash

Ψϰϱϱ͕ϴϳϮ

dKd>^^d^

Ψϰϱϱ͕ϴϳϮ

>//>/d/^E&hE>E
Liabilities:
DuetoBoardofCountyCommissioners
Duetoothergovernments
Othercurrentliabilities
dŽƚĂůůŝĂďŝůŝƚĞƐ

Ψϭϱϰ͕ϰϴϴ
ϯ͕ϴϳϬ
ϯϬϬ
ϭϱϴ͕ϲϱϴ

&hE>E
Assigned
dKd>>//>/d/^E&hE>E

Ϯϵϳ͕Ϯϭϰ
Ψϰϱϱ͕ϴϳϮ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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 EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
ZsEh^
Chargesforservices
Interestincome
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

Ψϳϴ͕ϴϯϰ
ϭϰϱ
ϲϮ͕ϰϴϲ
ϭϰϭ͕ϰϲϱ

yWE/dhZ^
Current:
GeneralGovernment:
Personalservices
Operatingexpenditures
PublicSafety:
Personalservices
Capitaloutlay

ϭ͕ϱϯϮ͕ϮϱϬ
ϯϱϯ͕ϰϲϰ
ϲϬ͕ϵϳϴ
Ϯϯ͕ϯϬϯ

dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

ϭ͕ϵϲϵ͕ϵϵϱ

ǆĐĞƐƐ;ĚĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϭ͕ϴϮϴ͕ϱϯϬͿ

KƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
TransfersouttoBoardofCountyCommissioners
TransfersinfromotherConstitutionalOfficers
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

ϭ͕ϵϲϱ͕Ϭϯϭ
;ϭϱϰ͕ϰϴϴͿ
ϭϴ͕ϬϬϬ
ϭ͕ϴϮϴ͕ϱϰϯ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

ϭϯ

Fundbalance,beginningofyear
&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

Ϯϵϳ͕ϮϬϭ
ΨϮϵϳ͕Ϯϭϰ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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 EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐͲ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲ'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů
ZĞǀĞŶƵĞƐ
Chargesforservices
Interestincome
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

$47,030
Ͳ
Ͳ
ϰϳ͕ϬϯϬ

$47,030
Ͳ
Ͳ
ϰϳ͕ϬϯϬ

ĐƚƵĂů

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

$78,834
145
62,486
ϭϰϭ͕ϰϲϱ

$31,804
145
62,486
ϵϰ͕ϰϯϱ

ǆƉĞŶĚŝƚƵƌĞƐ
Current:
Generalgovernment:
Personalservices
Operatingexpenditures
Publicsafety:
Personalservices
Operatingexpenditures
Capitaloutlay
Reserves
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

61,023 61,023 60,978
Ͳ
Ͳ 23,303 23,303
50,000 28,000 Ͳ
ϭ͕ϵϴϰ͕ϱϵϯ ϭ͕ϵϴϱ͕ϯϯϮ ϭ͕ϵϲϵ͕ϵϵϱ

;ĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

;ϭ͕ϵϯϳ͕ϱϲϯͿ ;ϭ͕ϵϯϴ͕ϯϬϮͿ ;ϭ͕ϴϮϴ͕ϱϯϬͿ ϭϬϵ͕ϳϳϮ

KƚŚĞƌ&ŝŶĂŶĐŝŶŐ^ŽƵƌĐĞƐ;hƐĞƐͿ
TransfersinfromBoardofCountyCommissioners
TransfersinfromConstitutionalOfficers
Transfers(out)toBoardofCountyCommissioners
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

1,937,563
Ͳ
Ͳ
ϭ͕ϵϯϳ͕ϱϲϯ

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ ;ϳϯϵͿ ϭϯ ϳϱϮ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

Ͳ Ͳ 297,201 297,201

&ƵŶĚďĂůĂŶĐĞ͕ĞŶĚŽĨǇĞĂƌ

ΨͲ Ψ;ϳϯϵͿ ΨϮϵϳ͕Ϯϭϰ ΨϮϵϳ͕ϵϱϯ

1,593,457 1,594,196 1,532,250 61,946
280,113 278,810 353,464 (74,654)

1,937,563
Ͳ
Ͳ
ϭ͕ϵϯϳ͕ϱϲϯ

1,965,031
18,000
(154,488)
ϭ͕ϴϮϴ͕ϱϰϯ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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45
Ͳ
Ͳ
28,000
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EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^
The accounting policies of the office of the Nassau County Property Appraiser (the “Property
Appraiser”)conformtogenerallyacceptedaccountingprinciplesasapplicabletogovernments.The
followingisasummaryofthemoresignificantpolicies.

ZĞƉŽƌƚŝŶŐŶƚŝƚǇ

Nassau County, Florida (the “County”) is a political subdivision of the State of Florida. It is
governedbyanelectedBoardofCountyCommissioners(the“Board”).ThePropertyAppraiseris
anelectedconstitutionalofficeroftheCounty,pursuanttotheConstitutionoftheStateofFlorida,
ArticleVIII,Section1(d).TherewerenocomponentunitsrelatedtothePropertyAppraiser.The
Property Appraiser is an integral part of Nassau County, which is the primary government for
financial reporting purposes. The Florida Department of Revenue approves the Property
Appraiser’s total operating budget, the Property Appraiser is responsible for the administration
andoperationofthePropertyAppraiser’soffice,andthePropertyAppraiser'sfinancialstatements
donotincludethefinancialstatementsoftheBoardortheotherConstitutionalOfficersofNassau
County,Florida.

TheoperationsofthePropertyAppraiserarefundedbytheBoardofCountyCommissioners,the
St.JohnsRiverWaterManagementDistrict,theAmeliaIslandMosquitoControlDistrict,andthe
Florida Inland Navigation District. The receipts from the Board are recorded as other financing
sourcesonthePropertyAppraiser’sfinancialstatements.

ĂƐŝƐŽĨWƌĞƐĞŶƚĂƚŝŽŶ

ThePropertyAppraiser’sfinancialstatementsarespecialpurposefinancialstatementsthathave
been prepared solely for the purpose of complying with the Rules of the Auditor General of the
State of Florida (the “Rules”). These special purpose financial statements are the fund financial
statements required by generally accepted accounting principles. However, these fund financial
statementsdonotconstituteacompletepresentationbecause,inconformitywiththeRules,the
Property Appraiser has not presented reconciliations to the governmentͲwide financial
statements,thegovernmentͲwidefinancialstatements,ormanagement’sdiscussionandanalysis.
Also, certain notes to the financial statements may supplement rather than duplicate the notes
includedintheCounty’scountywidefinancialstatements.

&ƵŶĚĐĐŽƵŶƚŝŶŐ

Accountsareorganizedonthebasisoffundswhichareconsideredseparateaccountingentities.
TheoperationsofeachfundareaccountedforwithaseparatesetofselfͲbalancingaccountsthat
compriseitsassets,liabilities,fundequity,revenues,andexpenditures.Governmentresourcesare
allocatedto,andaccountedforin,individualfundsbaseduponthepurposesforwhichtheyareto
be spent and the means by which spending activities are controlled. The focus of fund financial
statements is on major funds, each displayed in a separate column. All nonmajor funds are
aggregatedanddisplayedinasinglecolumn.ThePropertyAppraiserhasnononmajorfunds.
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EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(continued)

ThePropertyAppraiserreportsthefollowingmajorgovernmentalfund:
x

General Fund Ͳ The general fund is the primary operating fund of the Property
Appraiser.Itisusedtoaccountforallfinancialresources,exceptforthoserequired
tobeaccountedforandreportedinanotherfund.


&ƵŶĚĂůĂŶĐĞ

ThePropertyAppraiserfollowstheprovisionsofGASBStatementNo.54,FundBalanceReporting
and Governmental Fund Type Definitions, to classify fund balances for governmental funds into
specificallydefinedclassifications.Theclassificationscompriseahierarchybasedprimarilyonthe
extenttowhichthePropertyAppraiserisboundtohonorconstraintsonthespecificpurposesfor
whichamountsinthefundscanbespent.

ThefundbalanceclassificationsspecifiedinGASBStatementNo.54areasfollows:

x NonspendableFundBalanceͲNonspendablefundbalancesareamountsthatcannot
be spent because they are either (a) not in spendable form or (b) legally or
contractuallyrequiredtobemaintainedintact.

x Restricted Fund Balance Ͳ Restricted fund balances are restricted when constraints
placed on the use of resources are either: (a) externally imposed by creditors,
grantors,contributors,orlawsorregulationsofothergovernments;or(b)imposed
bylawthroughconstitutionalprovisionsorenablinglegislation.

x CommittedFundBalanceͲCommittedfundbalancesareamountsthatcanonlybe
usedforspecificpurposesasaresultofconstraintsimposedbyformalactionofthe
PropertyAppraiser’shighestlevelofdecisionͲmakingauthority,whichisapolicyof
thePropertyAppraiser.Committedamountscannotbeusedforanyotherpurpose
unlessthePropertyAppraiserremovesthoseconstraintsbytakingthesametypeof
action.

x AssignedFundBalanceͲAssignedfundbalancesareamountsthatareconstrained
bythePropertyAppraiser’sintenttobeusedforspecificpurposes,butareneither
restrictednorcommitted.Intentisexpressedby(a)theconstitutionalofficeror(b)a
body or official to which the constitutional officer has delegated the authority to
assignamountstobeusedforspecificpurposes.

x UnassignedFundBalanceͲUnassignedfundbalanceistheresidualclassificationfor
theGeneralFund.

The Property Appraiser’s policy is to expend resources in the following order: restricted,
committed,assignedandunassigned.
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EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(continued)

DĞĂƐƵƌĞŵĞŶƚ&ŽĐƵƐͬĂƐŝƐŽĨĐĐŽƵŶƚŝŶŐ

Allgovernmentalfundsareaccountedforonacurrentfinancialresourcesmeasurementfocus.This
meansthatonlycurrentassetsandcurrentliabilitiesaregenerallyincludedontheirbalancesheets.
Their reported fund balance (net current assets) is considered a measure of "available spendable
resources." Their operating statements present increases (revenues and other financing sources)
and decreases (expenditures and other financing uses) in net current assets and, accordingly, are
saidtopresentasummaryofsourcesandusesof"availablespendableresources"duringaperiod.

Basisofaccountingreferstowhenrevenuesandexpendituresarerecognizedintheaccountsand
reportedinthefinancialstatements.Basisofaccountingrelatestothetimingofthemeasurements
made,regardlessofthemeasurementfocusapplied.

All governmental funds are accounted for using the modified accrual basis of accounting. Their
revenues are recognized when they become measurable and available as net current assets.
Expenditures are generally recognized under the modified accrual basis of accounting when the
relatedfundliabilityisincurred.However,principalandinterestonlongͲtermdebtarerecognized
whendue.

ƵĚŐĞƚĂƌǇZĞƋƵŝƌĞŵĞŶƚ

Generalgovernmentalrevenuesandexpendituresaccountedforinbudgetaryfundsarecontrolled
byaformalintegratedbudgetaryaccountingsysteminaccordancewiththeFloridaStatutes.An
annualbudgetisapprovedbytheFloridaDepartmentofRevenueforthegeneralfund.Budgetto
actual comparisons are provided in the financial statements for the general fund, where the
Property Appraiser has legally adopted an annual budget. All budget amounts presented in the
accompanyingfinancialstatementshavebeenadjustedforlegallyauthorizedamendmentsofthe
annualbudgetfortheyear.Budgetsarepreparedonthemodifiedaccrualbasisofaccounting.

The Property Appraiser’s annual budget is monitored at varying levels of classification detail.
However,forpurposesofbudgetarycontrol,expenditurescannotlegallyexceedthetotalannual
budgetappropriationsattheindividualfundlevel.Allappropriationslapseatyearend.

ĂƉŝƚĂůƐƐĞƚƐĂŶĚ>ŽŶŐͲdĞƌŵ>ŝĂďŝůŝƚŝĞƐ

Capital assets used by the Property Appraiser are recorded and accounted for by the Nassau
CountyBoardofCountyCommissioners.

Because of their spending measurement focus, expenditure recognition for governmental fund
typesislimitedtoexcludeamountsrepresentedbynoncurrentliabilities.Sincetheydonotaffect
net current assets, such longͲterm amounts are not recognized as governmental fund type
expenditures or fund liabilities. They are instead reported as liabilities in the governmentͲwide
financialstatementsoftheCounty.
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EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭ͗^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(conĐůuĚed)

UseofEstimates

Thepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementtomakevariousestimates.Actualresultscoulddifferfromthoseestimates.


EKdϮ͗WK^/d^E/Es^dDEd^

Deposits

AlldepositsofthePropertyAppraiserareplacedinabankthatqualifiesasapublicdepository
pursuanttotheprovisionsoftheFloridaSecurityforPublicDepositsAct.Everyqualifiedpublic
depositoryisrequiredbythislawtodepositwiththeChiefFinancialOfficereligiblecollateralequal
to,orinexcessof,anamounttobedeterminedbytheChiefFinancialOfficer.TheChiefFinancial
Officerisrequiredtoensurethatallfundsareentirelycollateralizedthroughoutthefiscalyear.

Financialinstitutionsqualifyingaspublicdepositoriesarerequiredtopledgeeligiblecollateral
havingamarketvalueequaltoorgreaterthantheaveragedailyormonthlybalanceofallpublic
depositstimesthedepository'scollateralpledginglevel.ThePublicDepositSecurityTrustFundhas
aproceduretoallocateandrecoverlossesintheeventofadefaultorinsolvency.Whenpublic
deposits are made in accordance with Chapter 280, Florida Statutes, no public depositor shall be
liableforanylossthereof.AllofthecashfundsofthePropertyAppraiseraredepositedin
accordancewithFloridaStatutes280and218.415,andNassauCountyResolution95Ͳ144.


EKdϯ͗Z/^<DE'DEd

ThePropertyAppraiserisexposedtovariousrisksoflossrelatedtotorts:theftof,damagetoand
destructionofassets;errorsandomissions;andnaturaldisastersforwhichthePropertyAppraiser
carriescommercialinsurance.Therewerenosignificantreductionsininsurancecoveragefromprior
years.Settledclaimsresultingfromtherisksdescribedabovehavenotexceededtheinsurance
coverageduringthepreviousthreeyears.


EKdϰ͗WE^/KEEWK^dͲDW>KzDEdE&/d^Kd,Zd,EWE^/KEE&/d^

&ůŽƌŝĚĂZĞƚŝƌĞŵĞŶƚ^ǇƐƚĞŵ;&Z^ͿWĞŶƐŝŽŶĞŶĞĨŝƚƐ

ThePropertyAppraiserparticipatesintheFloridaRetirementSystemforPensionBenefits.A
detailedplandescriptionandanyliabilityforemployeesofthePropertyAppraiserareincludedin
thefinancialstatementsoftheCounty.
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EĂƐƐĂƵŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKd ϰ͗  WE^/KE E WK^dͲDW>KzDEd E&/d^ Kd,Z d,E WE^/KE E&/d^
(concluded)

WŽƐƚͲĞŵƉůŽǇŵĞŶƚĞŶĞĨŝƚƐŽƚŚĞƌƚŚĂŶWĞŶƐŝŽŶĞŶĞĨŝƚƐ

ThePropertyAppraiserparticipatesintheplanestablishedbytheBoardofCountyCommissioners
toprovideotherpostͲemploymentbenefitstoretireesoftheBoardandConstitutionalOfficers.A
detailedplandescriptionandanyliabilityforemployeesofthePropertyAppraiserareincludedin
thefinancialstatementsoftheCounty.
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/d/KE>>DEd^ZYh/Zzd,
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/EWEEdh/dKZ͛^ZWKZdKE/EdZE>KEdZK>KsZ&/EE/>ZWKZd/E'EKE
KDW>/EEKd,ZDddZ^^KEEh/dK&&/EE/>^ddDEd^WZ&KZD
/EKZEt/d,GOVERNMENTAUDITINGSTANDARDS

TheHonorableA.MichaelHickox
NassauCountyPropertyAppraiser
NassauCounty,Florida

Wehaveaudited,inaccordancewiththeauditingstandardsgenerallyacceptedintheUnitedStates
of America and the standards applicable to financial audits contained in Government Auditing
StandardsissuedbytheComptrollerGeneraloftheUnitedStates,thefinancialstatementsofthe
officeoftheNassauCountyPropertyAppraiser(the“PropertyAppraiser”),asofandfor the year
ended September 30, 2017, and the related notes to the financial statements, which collectively
comprisethePropertyAppraiser’sspecialpurposefinancialstatements,andhaveissuedourreport
thereondatedApril16,2018.

/ŶƚĞƌŶĂůŽŶƚƌŽůKǀĞƌ&ŝŶĂŶĐŝĂůZĞƉŽƌƚŝŶŐ

In planning and performing our audit of the financial statements, we considered the Property
Appraiser's internal control over financial reporting (internal control) to determine the audit
proceduresthatareappropriateinthecircumstancesforthepurposeofexpressingouropinionon
thefinancialstatements,butnotforthepurposeofexpressinganopinionontheeffectivenessof
the Property Appraiser’s internal control. Accordingly, we do not express an opinion on the
effectivenessofthePropertyAppraiser’sinternalcontrol.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibilitythatamaterialmisstatementoftheentity’sfinancialstatementswillnotbeprevented,
ordetectedandcorrectedonatimelybasis.Asignificantdeficiencyisadeficiency,oracombination
of deficiencies, in internal control that is less severe than a material weakness, yet important
enoughtomeritattentionbythosechargedwithgovernance.

Ourconsiderationofinternalcontrolwasforthelimitedpurposedescribedinthefirstparagraphof
this section and was not designed to identify all deficiencies in internal control that might be
materialweaknessesorsignificantdeficiencies,andtherefore,materialweaknessesmayexistthat
havenotbeenidentified.




Ͳ12Ͳ

ŽŵƉůŝĂŶĐĞĂŶĚKƚŚĞƌDĂƚƚĞƌƐ

As part of obtaining reasonable assurance about whether the Property Appraiser’s financial
statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objectiveofouraudit,andaccordingly,wedonotexpresssuchanopinion.Theresultsofourtests
disclosednoinstancesofnoncomplianceorothermattersthatarerequiredtobereportedunder
GovernmentAuditingStandards.

WƵƌƉŽƐĞŽĨƚŚŝƐZĞƉŽƌƚ

The purpose of this report is solely to describe the scope of our testing of internal control and
complianceandtheresultsofthattesting,andnottoprovideanopinionontheeffectivenessof
theentity’sinternalcontroloroncompliance.Thisreportisanintegralpartofanauditperformed
in accordance with Government Auditing Standards in considering the Property Appraiser’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.



April16,2018
Jacksonville,Florida
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/EWEEdKhEdEd͛^ZWKZdKEKDW>/Et/d,^d/KEϮϭϴ͘ϰϭϱ͕FLORIDA
STATUTES

TheHonorableA.MichaelHickox
NassauCountyPropertyAppraiser
NassauCounty,Florida
We have examined Nassau County, Florida, Property Appraiser’s (the “Property Appraiser”)
compliance with the requirements of Section 218.415, Florida Statutes, Local Government
Investment Policies, during the year ended September 30, 2017.  Management of the Property
Appraiserisresponsiblefortheentity’scompliancewiththoserequirements.Ourresponsibilityisto
expressanopiniononthePropertyAppraiser’scompliancewiththespecifiedrequirementsbased
onourexamination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and
perform the examination to obtain reasonable assurance about whether the Property Appraiser
complied, in all material respects, with the specified requirements referenced above. An
examination involves performing procedures to obtain evidence about whether the Property
Appraiser complied with the specified requirements. The nature, timing, and extent of the
procedures selected depend on our judgment, including an assessment of the risks of material
noncompliance, whether due to fraud or error. We believe that the evidence we obtained is
sufficientandappropriatetoprovideareasonablebasisforouropinion.

Our examination does not provide a legal determination on the Property Appraiser’s compliance
withspecifiedrequirements.

Inouropinion,thePropertyAppraisercomplied,inallmaterialrespects,withtheaforementioned
requirementsduringtheyearendedSeptember30,2017.

ThisreportisintendedsolelyfortheinformationanduseofmanagementandtheStateofFlorida
Auditor General and is not intended to be and should not be used by anyone other than these
p
p
specifiedparties.

April16,2018
l
Jacksonville,Florida
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DE'DEd>ddZ
TheHonorableA.MichaelHickox
NassauCountyPropertyAppraiser
NassauCounty,Florida
ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
We have audited the financial statements of the general fund of the Nassau County, Florida,
PropertyAppraiser (the “PropertyAppraiser”),as of andforthe year endedSeptember30,2017,
andhaveissuedourreportthereondatedApril16,2018.
ƵĚŝƚŽƌƐ͛ZĞƐƉŽŶƐŝďŝůŝƚǇ
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards,issuedbytheComptrollerGeneraloftheUnitedStates;andChapter10.550,Rulesofthe
AuditorGeneral.
KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞŵĞŶƚƐ
WehaveissuedourIndependentAuditors’ReportonInternalControloverFinancialReportingand
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in
accordance with Government Auditing Standards; and Independent Accountant’s Report on our
examination conducted in accordance with AICPA Professional Standards, ATͲC Section 315,
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor
General. Disclosures in those reports, which are dated April 16, 2018, should be considered in
conjunctionwiththismanagementletter.
WƌŝŽƌƵĚŝƚ&ŝŶĚŝŶŐƐ
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
correctiveactionshavebeentakentoaddressfindingsandrecommendationsmadeinthepreceding
annual financial audit report. There were no such findings or recommendations made in the
precedingfinancialauditreport.
KĨĨŝĐŝĂůdŝƚůĞĂŶĚ>ĞŐĂůƵƚŚŽƌŝƚǇ
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and
legal authority for the primary government and each component unit of the reporting entity be
disclosedinthismanagementletter,unlessdisclosedinthenotestothefinancialstatements.The
Property Appraiser was establishedbytheConstitutionoftheStateofFlorida,ArticleVIII,Section
1(d). TherewerenocomponentunitsrelatedtothePropertyAppraiser.
Ͳ15Ͳ

&ŝŶĂŶĐŝĂůDĂŶĂŐĞŵĞŶƚ

Section 10.554(1)(i)2., Rules of Auditor General, requires that we communicate any
recommendationstoimprovefinancialmanagement.Inconnectionwithouraudit,wedidnothave
anysuchrecommendations.

ĚĚŝƚŝŽŶĂůDĂƚƚĞƌƐ

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance
withprovisionsofcontractsorgrantagreements,orabuse,thathaveoccurred,orarelikelytohave
occurred, that have an effect on the financial statements that is less than material but which
warrantstheattentionofthosechargedwithgovernance.Inconnectionwithouraudit,wedidnot
noteanysuchfindings.

WƵƌƉŽƐĞŽĨƚŚŝƐ>ĞƚƚĞƌ

Our management letter is intended solelyfor the information and use of the Legislative Auditing
Committee,members ofthe Florida Senate andthe Florida House of Representatives,theFlorida
Auditor General, Federal and other granting agencies, the Property Appraiser and applicable
management, and the Board of County Commissioners of Nassau County, Florida, and is not
intendedtobeandshouldnotbeusedbyanyoneotherthanthesespecifiedparties.

We wish to take this opportunity to thank you and your staff for the cooperation and courtesy
extended to us during the course of our audit. Please let us know if you have any questions or
commentsconcerningthisletter,ouraccompanyingreports,orother matters.



April16,2018
l
Jacksonville,Florida
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/EWEEdh/dKZ͛^ZWKZd

TheHonorableVickiCannon
SupervisorofElections
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
WehaveauditedtheaccompanyingfinancialstatementsoftheofficeoftheNassauCountySupervisor
ofElections(the“Office”)asofandfortheyearendedSeptember30,2017,andtherelatednotestothe
financial statements, which collectively comprise the Office’s special purpose financial statements as
listedinthetableofcontents.

DĂŶĂŐĞŵĞŶƚ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇĨŽƌƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
Management is responsible for the preparation and fair presentation of these financial statements in
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentationoffinancialstatementsthatarefreefrommaterialmisstatement,whetherduetofraudor
error.
ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
AmericaandthestandardsapplicabletofinancialauditscontainedinGovernmentAuditingStandards,
issued by the Comptroller General of the United States. Those standards require that we plan and
performtheaudittoobtainreasonableassuranceaboutwhetherthefinancialstatementsarefreefrom
materialmisstatement.
Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudor
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation andfairpresentationofthefinancialstatementsinordertodesignaudit proceduresthat
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significantaccountingestimatesmadebymanagement,aswellasevaluatingtheoverallpresentationof
thefinancialstatements.
Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinion.

Ͳ 1 Ͳ

KƉŝŶŝŽŶ
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financialpositionoftheOfficeasofSeptember30,2017,andthechangesinitsfinancialpositionforthe
year then ended in accordance with accounting principles generally accepted in the United States of
America.
ŵƉŚĂƐŝƐŽĨDĂƚƚĞƌ
As discussed in Note 1 to the financial statements, the financial statements referred to above were
prepared solely for the purpose of complying with the Rules of the Auditor General of the State of
Florida. In conformity with the Rules, the accompanying financial statements are intended to present
thefinancialpositionandchangesinfinancialpositionofeachmajorfund,andtheaggregateremaining
fund information, only for that portion of the major funds, and the aggregate remaining fund
information, of Nassau County, Florida that is attributable to the Supervisor of Elections. They do not
purportto,anddonot,presentfairlythefinancialpositionofNassauCountyasofSeptember30,2017,
andthechangesinitsfinancialpositionfortheyearthenendedinconformitywithaccountingprinciples
generallyacceptedintheUnitedStatesofAmerica.Ouropinionisnotmodifiedwithrespecttothese
matters.
KƚŚĞƌDĂƚƚĞƌƐ
OtherInformation
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectivelycomprisetheSheriff’sspecialpurposefinancialstatements.Theotherfinancialinformation,
aslistedinthetableofcontents,ispresentedforpurposesofadditionalanalysisandisnotarequired
partofthefinancialstatements.
Theotherfinancialinformationistheresponsibilityofmanagementandwasderivedfromandrelates
directlytotheunderlyingaccountingandotherrecordsusedtopreparethefinancialstatements.Such
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directlytotheunderlyingaccountingandotherrecordsusedtopreparethefinancialstatementsorthe
financialstatementsthemselves,andotheradditionalproceduresinaccordancewithauditingstandards
generally accepted in the United States of America. In our opinion, the other financial information is
fairlystatedinallmaterialrespectsinrelationtothefinancialstatementsasawhole.
KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞĚďǇGovernmentAuditingStandards
In accordance with Government Auditing Standards, we have also issued our report dated April 16,
2018,onourconsiderationoftheOffice’sinternalcontroloverfinancialreportingandonourtestsofits
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters.Thepurposeofthatreportissolelytodescribethescopeofourtestingofinternalcontrolover
financialreportingandcomplianceandtheresultsofthattesting,andnottoprovideanopiniononthe
effectivenessoftheOffice’sinternalcontroloverfinancialreportingoroncompliance.Thatreportisan
integralpart ofanauditperformedin accordance with GovernmentAuditingStandardsinconsidering
ttheOffice’sinternalcontroloverfinancialreportingandcompliance.
e O ce s te a co t o o e
a ca e


Jacksonville
Florida
Jacksonville,Florida
April16,2018
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EĂƐƐĂƵŽƵŶƚǇ^ƵƉĞƌǀŝƐŽƌŽĨůĞĐƚŝŽŶƐ
ĂůĂŶĐĞ^ŚĞĞƚͲ'ĞŶĞƌĂů&ƵŶĚ
^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
^^d^
Cash

$187,418

dKd>^^d^

$187,418

>//>/d/^E&hE>E
>ŝĂďŝůŝƚŝĞƐ
Accountspayable
DuetoBoardofCountyCommissioners
dŽƚĂůůŝĂďŝůŝƚŝĞƐ

$11,865
175,553
187,418

&ƵŶĚďĂůĂŶĐĞ

Ͳ

dKd>>//>/d/^E&hE>E

$187,418



Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇ^ƵƉĞƌǀŝƐŽƌŽĨůĞĐƚŝŽŶƐ
^ƚĂƚĞŵĞŶƚŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞͲ
'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ
ZsEh^
Intergovernmental
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

$14,620
4,053
18,673

yWE/dhZ^
Current:
GeneralGovernment:
Personalservices
Operatingexpenditures
CapitalOutlay

811,960
377,604
5,620

dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

1,195,184

;ĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

(1,176,511)

Kd,Z&/EE/E'^KhZ^;h^^Ϳ
TransfersinfromBoardofCountyCommissioners
Transfers(out)toBoardofCountyCommissioners
Transfers(out)toConstitutionalOfficers
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

1,342,796
(148,285)
(18,000)
1,176,511

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ

Fundbalance,beginningofyear

Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

$Ͳ

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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EĂƐƐĂƵŽƵŶƚǇ^ƵƉĞƌǀŝƐŽƌŽĨůĞĐƚŝŽŶƐ
^ĐŚĞĚƵůĞŽĨZĞǀĞŶƵĞƐ͕ǆƉĞŶĚŝƚƵƌĞƐĂŶĚŚĂŶŐĞƐŝŶ&ƵŶĚĂůĂŶĐĞƐ
ƵĚŐĞƚĂŶĚĐƚƵĂůͲ'ĞŶĞƌĂů&ƵŶĚ
zĞĂƌŶĚĞĚ^ĞƉƚĞŵďĞƌϯϬ͕ϮϬϭϳ

ƵĚŐĞƚĞĚŵŽƵŶƚƐ
KƌŝŐŝŶĂů
&ŝŶĂů

ĐƚƵĂů

sĂƌŝĂŶĐĞǁŝƚŚ
&ŝŶĂůƵĚŐĞƚ
WŽƐŝƚŝǀĞ
;EĞŐĂƚŝǀĞͿ

ZsEh^
Intergovernmental
Miscellaneous
dŽƚĂůƌĞǀĞŶƵĞƐ

$Ͳ $14,620 $14,620 $Ͳ
Ͳ Ͳ 4,053 4,053
Ͳ 14,620 18,673 4,053

yWE/dhZ^
Current:
GeneralGovernment:
Personalservices
Operatingexpenditures
CapitalOutlay
dŽƚĂůĞǆƉĞŶĚŝƚƵƌĞƐ

824,170
476,626
124,000
1,424,796

;ĞĨŝĐŝĞŶĐǇͿŽĨƌĞǀĞŶƵĞƐŽǀĞƌ;ƵŶĚĞƌͿĞǆƉĞŶĚŝƚƵƌĞƐ

(1,424,796) (1,276,511) (1,176,511) 100,000

Kd,Z&/EE/E'^KhZ^;h^^Ϳ
TransfersinfromBoardofCountyCommissioners
Transfers(out)toBoardofCountyCommissioners
Transfers(out)toConstitutionalOfficers
dŽƚĂůŽƚŚĞƌĨŝŶĂŶĐŝŶŐƐŽƵƌĐĞƐ;ƵƐĞƐͿ

1,442,796
Ͳ
(18,000)
1,424,796

EĞƚĐŚĂŶŐĞŝŶĨƵŶĚďĂůĂŶĐĞ

Ͳ Ͳ Ͳ Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ďĞŐŝŶŶŝŶŐŽĨǇĞĂƌ

Ͳ Ͳ Ͳ Ͳ

&ƵŶĚďĂůĂŶĐĞ͕ĞŶĚŽĨǇĞĂƌ

$Ͳ $Ͳ $Ͳ $Ͳ

830,195
455,315
5,621
1,291,131

1,442,796
(148,285)
(18,000)
1,276,511

811,960
377,604
5,620
1,195,184

1,342,796
(148,285)
(18,000)
1,176,511

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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18,235
77,711
1
95,947

(100,000)
Ͳ
Ͳ
(100,000)
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EĂƐƐĂƵŽƵŶƚǇ^ƵƉĞƌǀŝƐŽƌŽĨůĞĐƚŝŽŶƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ
EKdϭͲ^hDDZzK&^/'E/&/EdKhEd/E'WK>//^
TheaccountingpoliciesoftheofficeoftheNassauCountySupervisorofElections(the“Office”)conform
togenerallyacceptedaccountingprinciplesasapplicabletogovernments.Thefollowingisasummaryof
themoresignificantpolicies.
ReportingEntity
TheSupervisorofElectionsisanelectedconstitutionalofficer,whoseofficeisestablishedbyArticleVIII
oftheConstitutionoftheStateofFloridaandisgovernedbyvariousprovisionsofstatelaw.
TheOfficeisanintegralpartofNassauCounty,whichistheprimarygovernmentforfinancialreporting
purposes.
BasisofPresentation
The Office’s financial statements are special purpose financial statements that have been prepared
solely for the purpose of complying with the Rules of the Auditor General of the State of Florida (the
“Rules”). These special purpose financial statements are the fund financial statements required by
generallyacceptedaccountingprinciples.However,thesefundfinancialstatementsdonotconstitutea
complete presentation because, in conformity with the Rules, the Office has not presented
reconciliations to the governmentͲwide financial statements, the governmentͲwide financial
statements, or management’s discussion and analysis. Also, certain notes to the financial statements
may supplement rather than duplicate the notes included in the County’s countywide financial
statements.
FundAccounting
Accounts are organized on the basis of funds which are considered separate accounting entities. The
operationsofeachfundareaccountedforwithaseparatesetofselfͲbalancingaccountsthatcomprise
its assets, liabilities, fund equity, revenues, and expenditures. Government resources are allocated to,
andaccountedforin,individualfundsbaseduponthepurposesforwhichtheyaretobespentandthe
means by which spending activities are controlled. The focus of fund financial statements is on major
funds,eachdisplayedinaseparatecolumn.Allnonmajorfundsareaggregatedanddisplayedinasingle
column.TheOfficehasnononmajorfunds.
TheOfficereportsthefollowingmajorgovernmentalfund:
GeneralFundͲTheGeneralFundistheprimaryoperatingfund.Itisusedtoaccountforand
reportallfinancialresourcesnotaccountedforandreportedinanotherfund.
FundBalance
TheOfficefollowstheprovisionsofGASBStatementNo.54,FundBalanceReportingandGovernmental
Fund Type Definitions, to classify fund balances for governmental funds into specifically defined
classifications.TheclassificationscompriseahierarchybasedprimarilyontheextenttowhichtheOffice
isboundtohonorconstraintsonthespecificpurposesforwhichamountsinthefundscanbespent.
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EĂƐƐĂƵŽƵŶƚǇ^ƵƉĞƌǀŝƐŽƌŽĨůĞĐƚŝŽŶƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

EKdϭͲ^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(conƚŝŶƵĞd)
ThefundbalanceclassificationsspecifiedinGASBStatementNo.54areasfollows:

Nonspendable Fund Balance – NonͲspendable fund balances are amounts that cannot be spent
because they are either (a) not in spendable form or (b) legally or contractually required to be
maintainedintact.

Restricted Fund Balance – Restricted fund balances are restricted when constraints placed on the
use of resources are either: (a) externally imposed by creditors, grantors, contributors, or laws or
regulations of other governments; or (b) imposed by law through constitutional provisions or
enablinglegislation.

CommittedFundBalance–Committedfundbalancesareamountsthatcanonlybeusedforspecific
purposes as a result of constraints imposed by formal action of the Office’s highest level of
decisionͲmakingauthority,whichisapolicyoftheOffice.Committedamountscannotbeusedfor
anyotherpurposeunlesstheOfficeremovesthoseconstraintsbytakingthesametypeofaction.

AssignedFundBalance–AssignedfundbalancesareamountsthatareconstrainedbytheOffice’s
intenttobeusedforspecificpurposes,butareneitherrestrictednorcommitted.Intentisexpressed
by (a) the constitutional officer or (b) a body or official to which the constitutional officer has
delegatedtheauthoritytoassignamountstobeusedforspecificpurposes.

Unassigned Fund Balance – Unassigned fund balance is the residual classification for the General
Fund.

The Office’s policy is to expend resources in the following order: restricted, committed, assigned and
unassigned.

MeasurementFocus/BasisofAccounting
All governmental funds are accounted for on a current financial resources measurement focus. This
means that only current assets and current liabilities are generally included on their balance sheets.
Their reported fund balance (net current assets) is considered a measure of "available spendable
resources." Their operating statements present increases (revenues and other financing sources) and
decreases (expenditures and other financing uses) in net current assets and, accordingly, are said to
presentasummaryofsourcesandusesof"availablespendableresources"duringaperiod.
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and
reported in the financial statements. Basis of accounting relates to the timing of the measurements
made,regardlessofthemeasurementfocusapplied.
Allgovernmentalfundsareaccountedforusingthemodifiedaccrualbasisofaccounting.Theirrevenues
are recognized when they become measurable and available as net current assets. Expenditures are
generally recognized under the modified accrual basis of accounting when the related fund liability is
incurred.However,principalandinterestonlongͲtermdebtarerecognizedwhendue.
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EĂƐƐĂƵŽƵŶƚǇ^ƵƉĞƌǀŝƐŽƌŽĨůĞĐƚŝŽŶƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

EKdϭͲ^hDDZzK&^/'E/&/EdKhEd/E'WK>//^(conĐůƵĚed)
CapitalAssetsandLongͲtermLiabilities
CapitalassetsusedbytheOfficearerecordedandaccountedforbytheNassauCountyBoardofCounty
Commissioners.
Becauseoftheirspendingmeasurementfocus,expenditurerecognitionforgovernmentalfundtypesis
limited to exclude amounts represented by noncurrent liabilities. Since they do not affect net current
assets,suchlongͲtermamountsarenotrecognizedasgovernmentalfundtypeexpendituresorfund
liabilities.TheyareinsteadreportedasliabilitiesinthegovernmentͲwidefinancialstatementsofthe
County.
UseofEstimates
Thepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementtomakevariousestimates.Actualresultscoulddifferfromthoseestimates.


EKdϮͲWK^/d^E/Es^dDEd^
Deposits
AlldepositsoftheOfficeareplacedinabankthatqualifiesasapublicdepositorypursuanttothe
provisionsoftheFloridaSecurityforPublicDepositsAct.Everyqualifiedpublicdepositoryisrequiredby
thislawtodepositwiththeChiefFinancialOfficereligiblecollateralequalto,orinexcessof,anamount
tobedeterminedbytheChiefFinancialOfficer.TheChiefFinancialOfficerisrequiredtoensurethatall
fundsareentirelycollateralizedthroughoutthefiscalyear.
Financialinstitutionsqualifyingaspublicdepositoriesarerequiredtopledgeeligiblecollateralhavinga
marketvalueequaltoorgreaterthantheaveragedailyormonthlybalanceofallpublicdepositstimes
thedepository'scollateralpledginglevel.ThePublicDepositSecurityTrustFundhasaprocedureto
allocate and recover losses in the event of a default or insolvency. When public deposits are made in
accordancewithChapter280,FloridaStatutes,nopublicdepositorshallbeliableforanylossthereof.All
ofthecashfundsoftheOfficearedepositedinaccordancewithFloridaStatutes280and218.415,and
NassauCountyResolution95Ͳ144.

EKdϯͲZ/^<DE'DEd
Workers’CompensationandGroupHealthInsurance
TheBoardprovidestheSupervisorofElectionsandheremployeeswithworkers’compensationand
grouphealthinsurancecoverages.ThepremiumsforsuchcoveragesarepaidbytheBoardandrecorded
onitsrecordsand,consequently,arenotrecordedontheSupervisorofElections’records.
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EĂƐƐĂƵŽƵŶƚǇ^ƵƉĞƌǀŝƐŽƌŽĨůĞĐƚŝŽŶƐ
EŽƚĞƐƚŽ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

EKdϯͲZ/^<DE'DEd(conĐůuĚed)
RiskManagement
TheOfficeisexposedtovariousrisksoflossrelatedtotorts:theftof,damagetoanddestructionof
assets;errorsandomissions;andnaturaldisasters forwhichtheOfficecarriescommercialinsurance.
Therewerenosignificantreductionsininsurancecoveragefromprioryears.Settledclaimsresulting
fromtherisksdescribedabovehavenotexceededtheinsurancecoverageduringthepreviousthree
years.


EKdϰ͗WE^/KEEWK^dͲDW>KzDEdE&/d^Kd,Zd,EWE^/KEE&/d^

FloridaRetirementSystem(FRS)PensionBenefits
TheOfficeparticipatesintheFloridaRetirementSystemforPensionBenefits.Adetailedplandescription
andanyliabilityforemployeesoftheOfficeisincludedinthefinancialstatementsoftheCounty.

PostͲemploymentBenefitsotherthanPensionBenefits
TheOfficeparticipatesintheplanestablishedbytheBoardofCountyCommissionerstoprovideother
postͲemployment benefits to retirees of the Board and Constitutional Officers. A detailed plan
description and any liability for employees of theOffice is includedinthe financial statements ofthe
County.


EKdϱͲ>^KDD/dDEd^
The Office leasescertain equipment through operating leases with maturity dates ranging from
September2017toAugust2019.Rentexpenseincurredundertheoperatingleasestotaled$5,274for
theyearendedSeptember30,2017.
Thefollowingisascheduleoffutureminimumrentalpaymentsrequiredundertheaboveoperating
leases:

YearEndingSeptember30,
2018
2019

$5,189
4,757

dŽƚĂůƐ

$9,946

ŵŽƵŶƚ
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ĚĚŝƚŝŽŶĂůůĞŵĞŶƚƐZĞƋƵŝƌĞĚďǇƚŚĞ
ZƵůĞƐŽĨƚŚĞƵĚŝƚŽƌ'ĞŶĞƌĂů



/EWEEd h/dKZ͛^ ZWKZd KE /EdZE> KEdZK> KsZ &/EE/> ZWKZd/E' E KE
KDW>/EEKd,ZDddZ^^KEEh/dK&&/EE/>^ddDEd^WZ&KZD/E
KZEt/d,GOVERNMENTAUDITINGSTANDARDS

TheHonorableVickiCannon
SupervisorofElections
NassauCounty,Florida

Wehaveaudited,inaccordancewiththeauditingstandardsgenerallyacceptedintheUnitedStatesof
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the office of the
NassauCountySupervisorofElections(the“Office”),asofandfortheyearendedSeptember30,2017,
and the related notes to the financial statements, which collectively comprise the Office’s special
purposefinancialstatements,andhaveissuedourreportthereondatedApril16,2018.

/ŶƚĞƌŶĂůŽŶƚƌŽůŽǀĞƌ&ŝŶĂŶĐŝĂůZĞƉŽƌƚŝŶŐ

In planning and performing our audit of the financial statements, we considered the Office’s internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriateinthecircumstancesforthepurposeofexpressingouropiniononthefinancialstatements,
but not for the purpose of expressing an opinion on the effectiveness of the Office’s internal control.
Accordingly,wedonotexpressanopinionontheeffectivenessoftheOffice’sinternalcontrol.

A deficiency in internal control exists when the design or operation of a control does not allow
managementoremployees,inthenormalcourseofperformingtheirassignedfunctions,toprevent,or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combinationofdeficiencies,ininternalcontrolsuchthatthereisareasonablepossibilitythatamaterial
misstatementoftheentity’sfinancialstatementswillnotbeprevented,ordetectedandcorrectedona
timelybasis.Asignificantdeficiencyisadeficiency,oracombinationofdeficiencies,ininternalcontrol
thatislessseverethanamaterialweakness,yetimportantenoughtomeritattentionbythosecharged
withgovernance.

Ourconsiderationofinternalcontrolwasforthelimitedpurposedescribedinthefirstparagraphofthis
section and was not designed to identify all deficiencies in internal control that might be material
weaknessesorsignificantdeficiencies,andtherefore,materialweaknessesmayexistthathavenotbeen
identified.
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ŽŵƉůŝĂŶĐĞĂŶĚKƚŚĞƌDĂƚƚĞƌƐ

AspartofobtainingreasonableassuranceaboutwhethertheOffice’sfinancialstatementsarefreefrom
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
materialeffectonthedeterminationoffinancialstatementamounts.However,providinganopinionon
compliancewiththoseprovisionswasnotanobjectiveofouraudit,andaccordingly,wedonotexpress
suchanopinion.Theresultsofourtestsdisclosednoinstancesofnoncomplianceorothermattersthat
arerequiredtobereportedunderGovernmentAuditingStandards.

WƵƌƉŽƐĞŽĨƚŚŝƐZĞƉŽƌƚ

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suita
compliance.Accordingly,thiscommunicationisnotsuitableforanyotherpurpose.



Jacksonville,Florida
April16,2018
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/EWEEdKhEdEd͛^ZWKZdKEKDW>/Et/d,^d/KEϮϭϴ͘ϰϭϱ͕FLORIDASTATUTES

TheHonorableVickiCannon
SupervisorofElections
NassauCounty,Florida

WehaveexaminedNassauCounty,Florida,SupervisorofElections’(the“Office”)compliancewiththe
requirements of Section 218.415, Florida Statutes, Local Government Investment Policies, during the
yearendedSeptember30,2017.ManagementoftheOfficeisresponsibleforthe Office’s compliance
withthoserequirements.OurresponsibilityistoexpressanopinionontheOffice’scompliancewiththe
specifiedrequirementsbasedonourexamination.

OurexaminationwasconductedinaccordancewithattestationstandardsestablishedbytheAmerican
Institute of Certified Public Accountants. Those standards require that we plan and perform the
examinationtoobtainreasonableassuranceaboutwhethertheOfficecomplied,inallmaterialrespects,
withthespecifiedrequirementsreferencedabove. Anexaminationinvolvesperformingproceduresto
obtainevidenceaboutwhethertheOfficecompliedwiththespecifiedrequirements.Thenature,timing,
andextentoftheproceduresselecteddependonourjudgment,includinganassessmentoftherisksof
material noncompliance, whether due to fraud or error. We believe that the evidence we obtained is
sufficientandappropriatetoprovideareasonablebasisforouropinion.

OurexaminationdoesnotprovidealegaldeterminationontheOffice’scompliancewiththespecified
requirements.

In our opinion, the Office complied, in all material respects, with the aforementioned requirements
duringtheyearendedSeptember30,2017.

This report is intended solely for the information and use of management and the State of Florida
AuditorGeneralandisnotintendedtobeandshouldnotbeusedbyanyoneotherthanthesespecified
parties.



JJacksonville,Florida
k
ill Fl id
April16,2018
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DE'DEd>ddZ
TheHonorableVickiCannon
SupervisorofElections
NassauCounty,Florida

ZĞƉŽƌƚŽŶƚŚĞ&ŝŶĂŶĐŝĂů^ƚĂƚĞŵĞŶƚƐ

We have audited the financial statements of the Nassau County, Florida, Supervisor of Elections (the
“Office”),asofandfortheyearendedSeptember30,2017,andhaveissuedourreportthereondated
April16,2018.

ƵĚŝƚŽƌ͛ƐZĞƐƉŽŶƐŝďŝůŝƚǇ

WeconductedourauditinaccordancewithauditingstandardsgenerallyacceptedintheUnitedStates
of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor
General.

KƚŚĞƌZĞƉŽƌƚŝŶŐZĞƋƵŝƌĞŵĞŶƚƐ

We have issued our Independent Auditors’ Report on Internal Control over Financial Reporting and
ComplianceandOtherMattersBasedonanAuditoftheFinancialStatementsPerformedinaccordance
with Government Auditing Standards; and Independent Accountant’s Report on our examination
conducted in accordance with AICPA Professional Standards, ATͲC Section 315, regarding compliance
requirements in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those
reports, which are dated April 16, 2018, should be considered in conjunction with this management
letter.

WƌŝŽƌƵĚŝƚ&ŝŶĚŝŶŐƐ

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the preceding
annualfinancialauditreport.Therewerenosuchfindingsorrecommendationsmadeinthepreceding
financialauditreport.

KĨĨŝĐŝĂůdŝƚůĞĂŶĚ>ĞŐĂůƵƚŚŽƌŝƚǇ

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authorityfortheprimarygovernmentandeachcomponentunitofthereportingentitybedisclosedin
this management letter, unless disclosed in the notes to the financial statements. The Office was
established by the Constitution of the State of Florida, Article VIII, Section 1(d). There were no
componentunitsrelatedtotheOffice.
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&ŝŶĂŶĐŝĂůDĂŶĂŐĞŵĞŶƚ

Section10.554(1)(i)2.,RulesofAuditorGeneral,requiresthatwecommunicateanyrecommendationsto
improve financial management. In connection with our audit, we did not have any such
recommendations.

ĚĚŝƚŝŽŶĂůDĂƚƚĞƌƐ

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with
provisionsofcontractsorgrantagreements,orabuse,thathaveoccurred,orarelikelytohaveoccurred,
that have an effect on the financial statements that is less than material but which warrants the
attention of those charged with governance. In connection with our audit, we did not note any such
findings.

WƵƌƉŽƐĞŽĨƚŚŝƐ>ĞƚƚĞƌ

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida
AuditorGeneral,Federalandothergrantingagencies,theOfficeandapplicablemanagement,andisnot
intendedtobeandshouldnotbeusedbyanyoneotherthanthesespecifiedparties.

We wish to take this opportunity to thank you and your staff for the cooperation and professional
courtesiesextendedtousduringthecourseofouraudit.Pleaseletusknowifyouhaveanyquestions
orcommentsconcerningthisletter,ouraccompanyingreports,orothermatters.



Jacksonville,Florida
April16,2018
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